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OATH OR AFFIRMATION

1, Michael O. Brown , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
Navian Capital Securities, LLC , as

of December 31st ,2015 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

NONE
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0 - ¥ 2 Signature

Financial and Operation Principal
Title

| —Nofary Public

This report ** contains (check all applicable boxes):

[X (a) Facing Page.

Ixl (b) Statement of Financial Condition.

IX| (c) Statement of Income (Loss).

IxI (d) Statement of Changes in Financial Condition.

Ix} (e) Statement of Changes in Stockholders’” Equity or Partners’ or Sole Proprietors’ Capital.

O (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

[X! (g) Computation of Net Capital.

IX| (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

IxI (i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

IxI () A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

O (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

IX| (1) An Oath or Affirmation.

IX| (m) A copy of the SIPC Supplemental Report.

O (n) Areport describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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Flynnds

CPAs & Business Consultants
REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Member
Navian Capital Securities, LLC

We have audited the accompanying financial statements of Navian Capital Securities, LLC {the “Company”), which
comprise the statement of financial condition as of December 31, 2015, and the related statements of operations,
changes in member’s equity, and cash flows for the year then ended that are filed pursuant to Rule 172-5 under the
Securities Exchange Act of 1934, and the related notes to the financial statements and supplemental information.
The Company's management is responsible for these financial statements. Our responsibility is to express an opinion
on these financial statements based on our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting Oversight Board
(United States). Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free of material misstatement. The company is not required to have, nor were
we engaged to perform, an audit of its internal control over financial reporting. Our audit included consideration of
internal control over financial reporting as a basis for designing audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the company's internal
control over financial reporting. Accordingly, we express no such opinion. An audit also includes examining, on a test
basis, evidence supporting the amounts and disclosures in the financial statements, assessing the accounting
principles used and significant estimates made by management, as well as evaluating the overall financial statement
presentation. We believe that our audit provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial
condition of the Company as of December 31, 2015, and the results of its operations and its cash flows for the year
then ended in accordance with accounting principles generally accepted in the United States of America.

The supplementary information has been subjected to audit procedures performed in conjunction with the audit of
The Company’s financial statements. The supplemental information is the responsibility of the Company’s
management. Our audit procedures included determining whether the supplemental information reconciles to the
financial statements or the underlying accounting and other records, as applicable, and performing procedures to
test the completeness and accuracy of the information presented in the supplemental information. In forming our
opinion on the supplemental information, we evaluated whether the supplemental information, including its form
and content, is presented in conformity with Rule 17a-5 of the Securities Exchange Act of 1934. in our opinion, the
supplemental information is fairly stated, in all material respects, in relation to the financial statements as a whole.

I ? Gy

February 19, 2016

7800 E. Kemper Road, Suite 150 | Cincinnaty, OH 45249 | P.513.530.9200 i F.512.530.0555 ] www.flynncocpa.com
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NAVIAN CAPITAL SECURITIES, LLC
STATEMENT OF FINANCIAL CONDITION

DECEMBER 31, 20155
Assets
Current Assets
Cash and cash equivalents $ 121,622
Accounts receivable 357,404
Investments 158,180
Prepaids and other current assets 23,025
Total current assets 660,231
Restricted cash 25,015
Fixed assets. net 18,557
Total Assets $ 703,803
Liabilities and Member's Equity
Current Liabilities
Accounts payable $ 45,357
Accrued liabilities 245,289
Short term debt 185,000
Total current liabilitics 475,646
Member's Equity 228,157
Total Liabilities and Member's Equity $ 703,803

The accompanying notes are an integral part of these statements.
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NAVIAN CAPITAL SECURITIES, LLC
STATEMENT OF OPERATIONS
-FOR THE YEAR ENDED DECEMBER 31, 2015

Revenues
Referral fees $ 1,853,385
Trade spread 4,869,697
Total Revenues 6,723,082
Expenses
Payroll and related expenses 2,298,174
Employee benefits 100,978
Licensing and registration 51,134
Occupancy expense 133,998
Professional fees 25,025
Clearing fees 92,104
Technology expense 80,923
Supplies 24,087
Marketing 615,496
Travel 311,628
Depreciation 14,605
Other 20,263
Total Expenses 3,768,415
Other Income and Expenses
Interest income 211
Other income 747
Interest expense (6,531)
Total Other (Expense) Income, net (5,573)
2,949,094

Net Income $

The accompanying notes are an integral part of these statements.

"
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NAVIAN CAPITAL SECURITIES, LLC
STATEMENT OF CHANGES IN MEMBER'’S EQUITY
FOR THE YEAR ENDED DECEMBER 31, 2015

Balance at December 31,2014 $ 644,805
Net Income 2,949,094
Distributions (3,365,000)
Net change in unrealized losses on available-for-sale securities 7 (742)
Balance at December 31, 2015 $ 228,157

The accompanying notes are an integral part of these statements.
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NAVIAN CAPITAL SECURITIES, LLC
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED DECEMBER 31, 2015

Cash Flows from Operating Activities:

Net income 2,949,094
Adjustment to reconcile net income to net cash provided by operating
activities:
Depreciation 14,605
Decrease (Increase) in accounts receivable 116,045
(Increase) Decrease in prepaid expense (2,370)
Increase in accounts payable 1,985
Increase in accrued liabilities 6,374
Net cash provided by operating activities 3,085,733
Cash Flows from Investing Activities:
Purchase of fixed assets (11,695)
Purchase of investments (1,376,531)
Sales of investments 1,280,248
Net cash used by investing activities (107,978)
Cash Flows from Financing Activities:
Borrowings on short-term debt 185,000
Repayments on long-term debt (2,075)

Member distributions

(3,365,000)

Net cash used by financing activities (3,182,075)
Net decrease in cash and cash equivalents (204,320)
Cash and cash equivalents, beginning of year 325,942
Cash and cash equivalents, end of year 121,622

The accompanying notes are an integral part of these statements.

5




NAVIAN CAPITAL SECURITIES, LLC
NOTE TO FINANCIAL STATEMENTS
DECEMBER 31, 2015

NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Nature of Company and Operations

Navian Capital Securities, LLC (the “Company™) is a broker/dealer registered under the Securities Exchange
Act of 1934. The Company was formed on June 15, 2006 as a Delaware limited liability company; as such, its
member possesses limited liability for obligations of the Company. The Company is a wholly-owned subsidiary
of Navian Capital. LLC (the “Member™). The Company will continue to exist perpetually unless terminated
earlier in accordance with the operating agreement.

As a member of Financial Industry Regulatory Authority, Inc. (FINRA), the Company is exempt from the
requirements of Rule 15¢3-3 of the Securities and Exchange Commission (SEC) because it operates under
Section (k)(2)(ii) of that Rule.

Basis of Presentation

The accounting and reporting policies of the Company conform with accounting principles generally accepted in
the United States of America ("GAAP™) as contained in the Accounting Standards Codification (“ASC™) issued
by the Financial Accounting Standards Board (“FASB™). The financial statements of the Company have been
prepared on the accrual basis of accounting in accordance with accounting principles generally accepted in the
United States of America. A summary of significant accounting polices follow and are described below to
enhance the usefulness of the financial statements to the reader.

Use of Estimates

The preparation of financial statements in conformity with accounting principles generally accepted in the
United States of America requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of the financial
statements and the reported amounts of revenues and expenses during the reporting period. Actual results could
differ from those estimates.

Cash and Cash Equivalents

For statcment of financial condition and cash flow purposes, the Company considers all highly liquid debt
instruments, with a maturity of 3 months or less at date of purchase to be cash equivalents.

Accounts Receivable

Accounts receivable are stated at net realizable value. The Company provides an allowance for doubtful
accounts based on management’s periodic review of accounts. Accounts are considered delinquent when
payments have not been received within the agreed upon terms. and are written off when management
determines that collection is not probablc. As of December 31, 2015, management had determined that no
allowance for doubtful accounts is required.



NAVIAN CAPITAL SECURITIES, LLC
NOTE TO FINANCIAL STATEMENTS
DECEMBER 31, 2015

NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Fixed Assets

Fixed assets are stated at cost. Depreciation of fixed assets is recorded using the straight-line method over the
estimated useful lives of the assets. Maintenance and repair costs are expensed as incurred.

The estimated useful lives of fixed assets are as follows:

Leasehold improvements S years
Office equipment 7 years
Fumniture and fixtures 7 years
Computer equipment 3 years

The Company capitalizes leasehold improvements. office equipment. furniture and fixtures, and computer
equipment with amounts over $1,000.

Investments

The Company accounts for investments in accordance with the provisions of Accounting for Certain Investments
in Debr and Equiry Securities per the ASC standards which require that investments be categorized as held-to-
maturity, trading. or available-for-sale. Securities classified as held to maturity are carried at cost only if the
Company has the positive intent and ability to hold these securities to maturity. Unrealized gains on trading
securities are included in earnings currently. Securities available-for-sale are carried at fair value with resulting
unrealized gains or losses charged to equity. Cost of securities sold is determined by using the specific-
identification method.

Net Capital Requirements

The Company is required to maintain a minimum net capital balance (as defined) of $100.000 pursuant to the
SEC’s Uniform Net Capital Rule 15¢3-1. The Company's net capital balance was $143,257 at December 31,
2015. The Company must also maintain a ratio of aggregate indebtedness (as defined) to net capital of not more
than 15 to 1. The Company’s ratio was 2.2161 to 1 at December 31, 2015,

Concentrations of Credit Risk

The Company’s financial instruments that are exposed to concentrations of credit risk consist primarily of cash
and cash equivalents. The Company places its cash and temporary cash investments with high credit quality
financial institutions. At times such investments may be in excess of FDIC insurance limits.

Income Taxes

The Company, with the consent of its Member. has elected to be formed as a limited liability company. The
operating agreement of the Company. construed under Delaware laws, states that the Company will be treated as
a partnership for federal and state income tax purposes. In lieu of paying taxes at the company level, the
members of a limited liability company are taxed on their proportionate share of a company’s taxable income.

Therefore, no provision or liability for federal or state income taxes has been included in the accompanying
financial statements.



NAVIAN CAPITAL SECURITIES, LLC
NOTE TO FINANCIAL STATEMENTS
DECEMBER 31, 2015

NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Income Taxes (Continued)

The Company follows the provisions of Accounting for Uncertainty in Income Taxes as required by the ASC
standards. The Company recognizes the financial statement benefit of a tax position only after determining that
the relevant tax authority would be more likely than not sustain the position fotllowing an audit. For tax positions
mecting the more-likely-than-not threshold. the amount recognized in the financial statements is the largest
benefit that has a greater than 50 percent likelihood of being realized upon ultimate settlement with the relevant
tax authority. The Company does not believe the financial statements include any uncertain tax positions. The
Company’s tax returns for 2013 through 2015 are subject to examination by the Internal Revenue Service (IRS);
however, the Company has not been informed that the IRS intends to conduct such examinations.

Subsequent Events

In conformity with the ASC standards, the Company has evaluated for disclosure all subsequent events and
transactions through February 19. 2016, which was the date the financial statements were available to be issued
for the year ended December 31, 20135.

NOTE B — RESTRICTED CASH

The Company has an agreement with a Clearing Broker to collect for the Company and hold payment on all
commissions. fees. and other charges established by the Company. The Company is required to maintain a
minimum balance of $25,000 or the Clearing Broker is not obligated to perform these services. As of December
31,2015, the Company was above the minimum amount set forth in the agreement.

NOTE C - INVESTMENTS

The cost and estimated fair value of securities available for sale at December 31. 2015. were as follows:

Gross Gross
Amortized Unrealized Unrealized Estimated
Cost Gains Losses Fair Value
Equity linked CDs § 158922 S - $ (742) $§ 158,180

NOTE D - FAIR YALUE MEASUREMENTS

The Company follows the provisions of Fair Value Measurements and Disclosures as require by the ASC
standards. Fair value is defined as the price that would be received to sell an asset or paid to transfer a liability
in an orderly transaction between market participants at the measurement date. The topic provides guidance on
various methods used to measure fair value including market, income and cost approaches. These approaches
require the Company to utilize certain assumptions about risk. These inputs can be readily observable, market
corroborated. or generally unobservable inputs. The Company attempts to utilize valuation techniques that
maximize the use of observable inputs and minimize the use of unobservable inputs. Based on the inputs used in
the valuation techniques, the Company is required to classify the inputs under a fair value hierarchy that ranks
the inputs based on their quality and reliability. The hierarchy gives the highest priority to unadjusted quoted
prices in active markets for identical assets and liabilities (which are considered “level 1" measurements) and



NAVIAN CAPITAL SECURITIES, LLC
NOTE TO FINANCIAL STATEMENTS
DECEMBER 31, 2015

NOTE D - FAIR VALUE MEASUREMENTS (CONTINUED)

the lowest priority to unobservable inputs (which are considered “level 3" measurements). The three levels of
the fair value hierarchy are as follows:

Level 1 — Quoted prices (unadjusted) in active markets for identical assets or liabilities in active markets that the
Company has the ability to access as of the measurement date.

Level 2 - Significant other observable inputs other than the Level 1 prices, such as quoted prices for similar
assets or liabilities in active markets. quoted prices for identical or similar assets or liabilities in inactive
markets, inputs other than quoted prices that are observable for the asset or liability, and inputs that are derived
principally from other means. If the asset or liability has a specified (contractual) term, the Level 2 input must
be observable for substantially the full term of the asset or lability.

Level 3 — Significant unobservable inputs that reflect an entity’s own assumptions about the assumptions that
market participants would use in pricing an asset or liability.

Assets Measured at Fair Value on a Recurring Basis
The following table summarizes assets measured at fair value on a recurring basis as of December 31, 2015,

segregated by the level of the valuation inputs within the fair value hierarchy utilized to measure fair value:
December 31,2015

Quoted Prices in Significant Other Significant
Active Markets for Observable Unobservable
Identical Assets Inputs Inputs
(Level D (Level 2) (Level 3) Total
Equity linked CDs $ 158.180 $ - S - $ 158,180

The fair value of a financial instrument is the current amount that would be exchanged between willing parties,
other than in a forced liquidation. Fair value is best determined based upon quoted market prices. However, in
many instances. there are no quoted market prices for the Company’s various financial instruments. In cases
where quoted market prices are not available, fair values are based on estimates using present value or other
valuation techniques. Those techniques are significantly affected by the assumptions used, including the
discount rate and estimates of future cash flows. Accordingly. the fair value estimates may not be realized in an
immediate settlement of the instrument. Current GAAP excludes certain financial instruments and all
nonfinancial instruments from its fair value disclosure requirements. Accordingly, the aggregate fair value
amounts presented may not necessarily represent the underlying fair value of the Company. Changes in
assumptions or estimation methodologies may have a material effect on these estimated fair values.

The Company's remaining asset and liabilities, which are not considered financial instruments, have not been
valued differently than has been customary with historical cost accounting.



NAVIAN CAPITAL SECURITIES, LLC
NOTE TO FINANCIAL STATEMENTS
DECEMBER 31, 2015

NOTE E - FIXED ASSETS

Fixed assets consisted of the following at December 31, 2015:

Furniture and fixtures $ 4,674
Leashold improvements 1,907
Office equipment 6.846
Computer equipment 38,914
58,341
Less accumulated depreciation (39,784)
Fixed assets, net $ 18557
Depreciation expense $ 14,605

NOTE F - LEASE AGREEMENT

On August 19, 2011, the Company entered into a sublease agreement with the Member for office space located
in Cincinnati, Ohio. The Company pays the Member for the square footage used by the Company. The lease has
primary terms of 41 months with an option to extend the terms of the lease an additional three years. On March
6, 2015, the option to extend the lease an additional three years was exercised. Total future minimum lease
payments due for the next three vears are as follows:

Year Ending December 31, 2016 $ 101,876
Year Ending December 31, 2017 102052
Year Ending December 31, 2018 8.504

Total future minimum lease expense $ 212432

For the year ended December 31. 2013 rent expense was $100,096.

NOTE G - SHORT-TERM DEBT

On February 23, 2015, the company entered into a line of credit agreement with Navian Capital, LLC for
operating capital purposes. The established line of credit is $750,000 and the agreement has a maturity date of

February 23, 2016. The debt acts as a revolving line and bears interest of 3.75% per annum, which is to be paid
monthly. The outstanding balance on the line of credit is $185.000 as of December 31, 2015.
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NAVIJAN CAPITAL SECURITIES, LLC
SCHEDULE I -COMPUTATION OF NET CAPITAL
PURSUANT TO RULE 15¢3-1
UNDER THE SECURITIES EXCHANGE ACT OF 1934

DECEMBER 31, 2015
Net Capital:
Member's equity $ 228,157
Nonallowable assets (83,578)
Haircuts on securities (1,322)
Net Capital 143,257

Minimum Capital Required to be Maintained

(Greater of $100,000 or 6-2/3% of aggregate indebtedness) {100,000)
Excess Net Capital $ 43 257
Aggregate Indebtedness to Net Capital $ 317,466
Ratio of Aggregate Indebtedness to Net Capital 22161to 1

There are no material reconciling items between the amounts presented above and the amounts as
reported in Navian Capital Securities. LLC's unaudited FOCUS Report as of December 31,
2015. Therefore. no reconciliation of the two computations is deemed necessary.



NAVIAN CAPITAL SECURITIES, LLC
SCHEDULE II- COMPUTATION FOR DETERMINATION OF RESERVE
REQUIREMENTS AND INFORMATION FOR POSSESSION
OR CONTROL REQUIREMENTS PURSUANT TO RULE 15¢3-3
UNDER THE SECURITIES EXCHANGE ACT OF 1934
DECEMBER 31, 2015

The Company is not required to present the schedules “Computation for Determination of
Reserve Requirements under Rule 15¢3-3" or “Information for Possession or Control
Requirements under Rule 15¢3-3" as it meets the exemptive provisions or Rule 15¢3-3 under
Section (k)(2)(ii) of the Rule.
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Flynn&

CPAs & Business Consultants

Review Report of independent Registered Public Accounting Firm

To the Member
Navian Capital Securities, LLC
Cincinnati, Ohio

We have reviewed management's statements, included in the accompanying Exemption from Reserve
Requirements Under Rule 15¢3-3 Report, in which (1) Navian Capital Securities, LLC {“the Company”)
identified the foliowing provisions of 17 C.F.R. § 15¢3-3{k) under which the Company claimed an
exemption from 17 C.F.R. § 240.15¢3-3: (k){2)(ii), (the "exemption provisions") and (2) the Company
stated that the Company met the identified exemption provisions throughout the most recent fiscal year
without exception. The Company's management is responsible for compliance with the exemption

provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required procedures to
obtain evidence about the Company's compliance with the exemption provisions. A review is
substantially less in scope than an examination, the objective of which is the expression of an opinion on
management's statements. Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material maodifications that should be made to

management's statements referred to above for them to be fairly stated, in all material respects, based
on the conditions set forth in paragraph (k)(2){ii), of Rule 15¢3-3 under the Securities Exchange Act of

1934,

b ¢ Comgrgy S

February 19, 2016

7800 E. Kemper Road, Suite 150 i Cincinnati, OH 45249 P 513.530.9200 i F 513.530.0555 ' www.flynncocpa.com



NAVIAN CAPITAL SECURITIES, LLC

EXEMPTION REPORT
REQUIREMENT FOR BROKER/DEALERS UNDER
RULE 17a-5 OF THE SECURITIES EXCHANGE ACT OF 1934

December 31, 2015

To the best knowledge and belief of Navian Capital Securities, LLC:

The Company, claimed the (k)(2)(ii) exemption provision from Rule 15¢3-3
of the Securities Exchange Act of 1934.

The Company met the (k)(2)(ii) exemption provision from Rule 15¢3-3,
without exception, throughout the most recent fiscal year ending
December 31, 2015.

Michael O. Brown
Financial and Operations Principal




O I y independent Accountant's Report on

CPAs & Business Consultants Applying Agreed-Upon Procedures Related
to an Entity’s SIPC Assessment Reconciliation

To the Member
Navian Capital Securities, LLC

In accordance with Rule 17a-5(e){4) under the Securities Exchange Act of 1934, we have performed the
procedures enumerated below with respect to the General Assessment Reconciliation (Form SIPC-7) to the
Securities Investor Protection Corporation (SIPC) for the year ended December 31, 2015, which was agreed
to by Navian Capital Securities, LLC and the Securities and Exchange Commission, Financial industry
Regulatory Authority, Inc., and SIPC, solely to assist you and the other specified parties in evaluating Navian
Capital Securities, LLC's compliance with the applicable instructions of the General Assessment
Reconciliation {(Form SIPC-7). Navian Capital Securities, LLC's management is responsible for Navian Capital
Securities, LLC's compliance with those requirements. This agreed-upon procedures engagement was
conducted in accordance with attestation standards established by the American Institute of Certified
Public Accountants. The sufficiency of these procedures is solely the responsibility of those parties specified
in this report. Consequently, we make no representation regarding the sufficiency of the procedures
described below either for the purpose for which this report has been requested or for any other purpose.
The procedures we performed and our findings are as follows:

1. Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement
records entries noting no differences;

2. Compared the amounts reported on the audited Form X-17A-5 {quarterly FOCUS Reports) for the
year ended December 31, 2015, as applicable, with the amounts reported in Form SIPC-7 for the
year ended December 31, 2015, noting no differences;

3. Compared any adjustments reported in Form SIPC-7 with supporting schedules and working papers
noting no differences;

4. Proved the arithmetical accuracy of the calculations refiected in Form SIPC-7 and in the related
schedules and working papers supporting the adjustments noting no differences; and

5. Compared the amount of any overpayment applied to the current assessment with the Form SIPC-7
on which it was originally computed noting no differences.

We were not engaged to, and did not conduct an examination, the objective of which would be the
expression of an opinion on compliance. Accordingly, we do not express such an opinion. Had we
performed additional procedures, other matters might have come to our attention that would have been
reported to you.
This report is intended solely for the information and use of the specified parties listed above and is not
intended to be and should not be used by anyone other than these specified parties.

Slypon ¢ Eompy s I
February 19, 2016

7800 E. Kemper Road. Suite 150 - Cincinnati, OH 45249 | P.513.530.9200 i F.513.530.0555 | www flynncocpa.com



e SECURITPHCE)SBIN\QE%EOWR aROTE%Téozhé0%002R1F;%)RATION
- AV N t ) W\ = -
SIPC-7 ox 92185 Washington, | SIPC-7
(33-REV 7/10) General Assessment Reconciliation (33-REV 7/10)

For the fiscal year ended DECEMBER 31, 2015

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

1. Name of Member, address, Designated Examining Authority, 1934 Act registration no. and month in which fiscal year ends for
purposes of the audit requirement of SEC Rule 17a-5:

8-067695 FINRA DEC Note: If any of the information shown on the
mailing label requires correction, please e-mail

any corrections to form@sipc.org and so

Navian Capital Securities, LLC indical the form filed.
425 Walnut Street  Suite1100 nelcate on The Torm Te
Cincinnati, OH 45202 Name and telephone number of person to

contact respecting this form.

Michael O. Brown 404-303-8840

2. A. General Assessment (item 2e from page 2) $ 4,448
B. Less payment made with SIPC-6 filed (exclude interest) ( 2,201
July 2015
Date Paid
C. Less prior overpayment applied ( 0
D. Assessment balance due or (overpayment) 2,245
E. Interest computed on late payment (see instruction E) for___ days at 20% per annum
F. Total assessment balance and interest due (or overpayment carried forward) 3
G. PAID WITH THIS FORM:
Check enclosed, payable to SIPC 5
Total (must be same as F above) $ 2,245
H. Overpayment carried forward $( 0 )
3. Subsidiaries (S) and predecessors (P) included in this form (give name and 1934 Act registration number):
The SIPC member submitting this form and the
person by whom it is executed represent thereby Navian Capital Securities LLC
that all information contained herein is true, correct PTG — . —
ame of Corporation, Portnzrship or other ergonizstiont
and complete. g Dighally signed by
cb16ed2hd9225201
. . :Amhmaad F.-mn:h:rpl DN: CN=Token Signing Public Key
Reason; 1 wikh the
Dated the 24th day of February 2016 . Financial & Operations Principal ::o::.i";-'?w"::j“"“
(Title) 3:55:42 PM

This form and the assessment payment is due 60 days after the end of the fiscal year. Retain the Working Copy of this form
for a period of not less than 6 years, the latest 2 years in an easily accessible place.

E Dates:

= Postmarked Received Reviewed

Lt

E Calculations . Documentation ________ Forward Copy
o .

e> Exceptions:

a

o Disposition of exceptions
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. DETERMINATION OF “SIPC NET OPERATING REVENUES”
AND GENERAL ASSESSMENT

Amounts for the fiscal period
beginning Jaunary 1, 2015
and ending December 31, 2015

Eliminate cents
Item No.

2a. Total revenue (FOCUS Line 12/Part I1A Line 9, Code 4030) $ 6,723,297

2b. Additions:
(1) Total revenues from the securities business of subsidiaries (except foreign subsidiaries) and
predecessors not included above.

{2) Net loss from principal transaclions in securities in trading accounts.

(3) Net loss from principal transactions in commodities in trading accounts.

(4) Interest and dividend expense deducted in deiermining item 2a.

(5) Net loss from management of or participation in the underwriting or distribution of securities.

(6) Expenses other than advertising, printing, registration fees and legal fees deducted in delermining net
profit from management of or participation in underwriting or distribution of securities.

(7) Nei loss from securities in investment accounts.

Tolal additions

2¢. Deductions:
(1) Revenues from the distribution of shares of a registered open end investment company or unit
investment trust, from the sale of variable annuities, from the business of insurance, from invesiment
advisory services rendered to registered investment companies or insurance company separate (894,643)
accounts, and from transactions in security futures products.

(2) Revenues from commodity transactions.

(3) Commissions, floor brokerage and clearance paid to other SIPC members in connection with
securities transactions. (92,104)

(4) Reimbursements for postage in connection with proxy solicitaiion,

(5) Net gain from securities in investment accounts.

I4

(6) 100% of commissions and markups earned from transactions in {i) certificates of deposit and
(ii) Treasury bills, bankers acceplances or commercial paper that mature nine months or less (3,958,048)
from issuance daie. ! !

(7) Direct expenses of printing advertising and legal fees incurred in connection with other revenue
related to the securities business {revenue defined by Section 16(9)(L) of the Act).

(8) Other revenue not related either directly or indirectly to ihe securities business.
(See Instruction C):

Bank Interest Income (211)

(Deductions in excess of $100,000 require documentation)

(9) (i) Total interest and dividend expense (FCCUS Line 22/PART IIA Line 13,
Code 4075 plus line 2b(4) above) but not in excess

of total interest and dividend income. $
(ii) 40% of margin interest earned on customers securities
accounts (40% of FOGUS line 5, Code 3960). $
Enter the greater of line (i) or (i)
Total deductions (4,945,006)
2d. SIPC Net Operaiing Revenues $ 1,778,291
2e. General Assessment @ .0025 $ 4,446

{lo page 1, line 2.A.)
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Profit & Loss

.

Naviaill apitdl QUGUINILIYD, kLW

January through December 2015

Ordinary Income/Expense
Income
Revenue
Option Referral Fees
Riskless Trade Spread
Secondary Trading
Interest on Inventory Trading
Annuities
Annuities Bonus

Total Revenue

Total Income

Gross Profit

Expense
Licensing & Registrations

CUSIP Service Bureau

Dues and Subscriptions

FINRA / NASD Expense
CRD Daily Balance Contributions
Fingerprint Card Fee
FINRA Gross Income Assessment
SIPC Fees
FINRA / NASD Expense - Other

Total FINRA / NASD Expense

State of Delaware Incorporation
Licensing & Registrations - Other
Total Licensing & Registrations

Professional Fees
Audit Fees
Consuiting Fees

Total Professional Fees

Marketing
Promotional
Marketing Distribution
Conferences

Total Marketing

Clearing Fees
Platform Fees
COR Clearing Fees
Total Clearing Fees

General and Administrative

Bank Charges
Business Insurance
Cellular & Office Telephone
Education & Training
Internet Connectivity
Office Rent

Maintenance

Office Rent - Other
Total Office Rent

Office Supplies
Postage & Shipping
Printing
Technology & Server
Utilities
Total General and Administrative

Business Travel
Airfare

TOTAL

1.853,385.30

17,005.69

r 869,686.13

24,957.23
6.723,082.29
mese—

6,723,082.26

6,723,082.29

14,337.00
7,655.08

7.,200.00
10.00
6,318.57
7.386.00
3272.28
28,188.85

391.89
2,562.91
51,133.71

12,750.00
12,275.00
mese—
25,025.00

3454.70
609,574.11
2,487.48
615,496.27

1,532.00
90,572.02

62,104.02;

2.359.50
1,379.00
17,457.38
4,801.81
10,334.78

1,809.09
100,006.18
101,706.17

17,185.68
11,532.61
6,901.70
80,923.25
4,500.00
259,271.88

70,441.88

894,643

Page 1 of2
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01/19/16
Accrual Easis
‘ [

Naviall vapildl SUCUI LYY, L\

Profit & Loss

January through December 2015

Auto Miteage

Auto Parking

Auto Rental

Auto Rental Fuel

Hotel Expense

Meats and Entertainment - §0%
Taxi Fare

Total Business Travel

Campensation
Salaries
Sates Incentive Compensation
ER Payroll Taxes
Payroll Insurance
Payroll Processing
Total Compensation

Management Fees
Tim Bonacci

Total Management Fees

Benefits
Health Insurance
H.S.A Processing Fees
Tim Bonacci
Tim Bonacci - HSA
Health Insurance - Other

Total Health Insurance

401k Matching Contributions
Total Benafits

Total Expense

Net Ordinary Income

QOther Income/Expensa
Other Income
Othar Income
Interest Earned

Total Qther Income

Other Expansa
Depreciation Expanse
Interest Expensa

Total Other Expense

Net Other income

Net Incoma

TOTAL
18,273.33
13,310.84
20,539.18

4,360.21
75.041.82
100,878.20
7,783.13
T

1.058,619.65
998,698.52
128,688.14
9,214.02
2,753.25
2,198,173.58

100.000.08
100,000.08

19,228.44
100,977.60

3,753,610.61
——

2,969,271.68

746.90
210.72
957.62

14,604.90
6,530.46
21,135.36

-20,177.74

2I949,093.94
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