
i

III III+»~I,I'~I+I~~II~~III+I EXCH ANGECOM IISSION OMB 

Number:ITEDSTATES OMB APPROVAL
5-0123

igton, D.C. 20549 Expires: March 31, 2016
16012175 SEC Estimated average burden

__ _ iUDITED REPOW"Paproce er response ......12.00

FORM X-17A-5 Section
SEC FILE NUMBER

PART III FEB 26 2016 g- 67137

FACING PAGE Wasnington DC
Information Required of Brokers and Dealers Pursuant to 04ion 17 of the

Securities Exchange Act of 1934 and Rule 17a-5 Thereunder

REPORT FOR THE PERIOD BEGINNING 01/01/2015 AND ENDING 12/31/2015

MM/DD/YY MM/DD/YY

A. REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER: FOUNDERS FINANCIAL' SECURITIES LLC OFFICIAL USE ONLY

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.) FIRM I.D. NO.

1020 CROMWELL BRIDGE ROAD

(No. and Street)

TOWSON MD 21286

(City) (State) (Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT
JILL RECKAMP 678-679-8639

(Area Code — Telephone Number)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

GOLDMAN & COMPANY CPAS PC

(Name — if individual, state last, first, middle name)

316 ALEXANDER STREET, SUITE 4 MARIETTA GA 30006

(Address) (City) (State) (Zip Code)

CHECK ONE:

® Certified Public Accountant

❑ Public Accountant

❑ Accountant not resident in United States or any of its possessions.

FOR OFFICIAL USE ONLY

*Claims for exemption from the requirement that the annual report be covered by the opinion of-an independent public accountant
must be supported by a statement of facts and circumstances relied on as the basis for the exemption. See Section 240.17a-5(e)(2)

Potential persons who are to respond to the collection of

SEC 1410 06-02 
information contained in this form are not required to respond

( ) unless the form displays a currently valid OMB control number.

W



OATH OR AFFIRMATION

1, BRAD SHEPARD , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

FOUNDERS FINANCIAL SECURITIES LLC , as

of DECEMBER 31 20 15 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

.EN'A~~ii ,emu 'Signature 
1

•: • N O T,q%~ OG '

m_ Title

Notary Public 'i~0iFGe(1C . '•~tSIRZ~

COUo'~`k~
This report ** contains (check all applicable box,94IIIIII

® (a) Facing Page.
(b) Statement of Financial Condition.
(c) Statement of Income (Loss).

® (d) Statement of Changes in Financial Condition.
® (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
❑ (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
® (g) Computation of Net Capital.
❑ (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
® (i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.
® (j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.
❑ (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation.
IN (1) An Oath or Affirmation.
IN (m) A copy of the SIPC Supplemental Report.
❑ (n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Member of
Founders Financial Securities, LLC

We have audited the accompanying statement of financial condition of Founders Financial Securities, LLC
as of December 31, 2015, and the related statements of operations, changes in member's equity and cash
flows for the year then ended. These financial statements are the responsibility of Founders Financial
Securities, LLC's management. Our responsibility is to express an opinion on these financial statements
based on our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting Oversight
Board (United States). Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement. An audit includes
examining, on a test basis, evidence supporting the amounts and disclosures in the financial statements. An
audit also includes assessing the accounting principles used and significant estimates made by management,
as well as evaluating the overall financial statement presentation. We believe that our audit provides a
reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial
position of Founders Financial Securities, LLC as of December 31, 2015, and the results of its operations and
its cash flows for the year then ended in accordance with accounting principles generally accepted in the
United States of America.

The supplemental information contained in schedules 1, 2 and 3 has been subjected to audit procedures
performed in conjunction with the audit of Founders Financial Securities, LLC's financial statements. The
supplemental' information is the responsibility of Founders Financial Securities, LLC's management. Our
audit procedures included determining whether the supplemental information reconciles to the financial
statements or the underlying accounting and other records, as applicable, and performing procedures to test
the completeness and accuracy of the information presented in the supplemental information. In forming our
opinion on the supplemental information, we evaluated whether the supplemental information, including its
form and content, is presented in conformity with 17 C.F.R. §240.17a-5. In our opinion, the supplemental
information is fairly stated, in all material respects, in relation to the financial statements as a whole.

Goldman & Company, CPA's, P.C.
Marietta, Georgia
February 25, 2016

316 A]emdet Street • Suite 4 0 Morivto, GA 30060 • 770.499.8558 N FAX 77{x.425.3683



FOUNDERS FINANCIAL SECURITIES, LLC

STATEMENT OF FINANCIAL CONDITION

As of December 31, 2015

Cash and cash equivalents

Commissions receivable

Other receivables

Property and equipment, at cost, less accumulated

depreciation and amortization of 114,627

Prepaid expenses and other assets

Total assets

ASSETS

LIABILITIES AND MEMBER'S EQUITY

Liabilities

Accounts payable and accrued expenses

Commissions payable

Deferred revenue

Due to broker

Total liabilities

Member's equity

Total liabilities and member's equity

The accompanying notes are an integral part of these financial statements.

2

$ 1,170,108

112,077

164,403

30,827

106,999

$ 1,584,414

$ 238,688

180,618

8,586

121,312

549,204

1,035,210

$ 1,584,414



FOUNDERS FINANCIAL SECURITIES, LLC

STATEMENT OF OPERATIONS

For the Year Ended December 31, 2015

REVENUES

Commissions $ 11,105,839

Advisory fees 9,558,289

Other income 855,053

Total revenues 21,519,181

EXPENSES

Compensation and benefits 16,684,344

Clearing fees 86,455

Insurance 238,148

Occupancy 57,121

Professional fees 198,247

Regulatory fees 45,591

Travel and entertainment 52,264

Other operating expenses 3,135,890

Total expenses 20,498,060

NET INCOME $ 1,021,121

The accompanying notes are an integral part of these financial statements.
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FOUNDERS FINANCIAL SECURITIES, LLC

STATEMENT OF CHANGES IN MEMBER'S EQUITY

For the Year Ended December 31, 2015

Balance, December 31, 2014

Member's Distributions

Net Income

Balance, December 31, 2015

The accompanying notes are an integral part of these financial statements.
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$ 1,214,089

(1,200,000)

1,021,121

$ 1,035,210



FOUNDERS FINANCIAL SECURITIES, LLC

STATEMENT OF CASH FLOWS

For the Year Ended December 31, 2015

CASH FLOWS FROM OPERATING ACTIVITIES:

Net income

Adjustments to reconcile net income to net cash provided by operating activities:

Depreciation and amortization

Gain/loss on disposal of assets

Changes in operating assets and liabilities

Accounts receivable

Prepaid expenses

Accounts payable and accrued liabilities

Deferred revenue

Net cash provided by operating activities

CASH FLOWS FROM FINANCING ACTIVITIES:

Member's Distributions

Net cash provided by financing activities

NET CHANGE IN CASH

CASH:

Beginning of period

End of period

The accompanying notes are an integral part of these financial statements.
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$ 1,021,121

22,039

(5,252)

52,156

(36,126)

141,695

6,213

1,201,846

(1,200,000)

(1,200,000)

1,846

1,173,262

$ 1,175,108



FOUNDERS FINANCIAL SECURITIES, LLC

NOTES TO FINANCIAL STATEMENTS

December 31, 2015

NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Organization and Description of Business: Founders Financial Securities, LLC (the "Company"), a Maryland

limited liability company was formed in 2004. The Company began operations as a securities broker-dealer

registered with the Securities and Exchange Commission ("SEC") and became a member of the Financial Industry

Regulatory Authority ("FINRA") on April 6, 2006. The Company's operations consist primarily of providing

financial advisory and wealth management services. The Company earns revenues primarily from commissions

and fees earned from the sale of insurance products, mutual funds and investment advisory services. The

Company is a wholly owned subsidiary of Founders Financial, Inc.

Basis of Presentation: The Company's financial statements are prepared in accordance with accounting

principles generally accepted in the United States of Amercia.

Clearing Agreement: The Company, under Rule 156-3(k)(2)(ii), is exempt from the reserve and possession or

control requirements of Rule 15c3-3 of the Securities and Exchange Commission. The Company does not carry or

clear customer accounts. Accordingly, all customer transactions are executed and cleared on behalf of the

Company by its clearing broker on a fully disclosed basis. The Company's agreements with its clearing broker

provides that as clearing broker, that firm will make and keep such records of the transactions effected and

cleared in the customer accounts as are customarily made and kept by a clearing broker pursuant to the

requirements of Rules 17a-3 and 17a-4 of the Securities and Exchange Act of 1934, as amended (the "Act"). It

also performs all services customarily incident thereon, including the preparation and distribution of customer's

confirmation and statements and maintenance margin requirements under the Act and the rules of the Self

Regulatory Organizations of which the Company is a member.

Income Taxes: No provision for income taxes is provided since the Company is considered a disregarded entity

for federal and state income tax purposes. The member reports the Company's taxable incomee or loss on its

respective income tax return.

The Company has adopted the provisions of FASB ASC 740-10, accounting for uncertainty in income taxes. Under

ASC 740-10, the Company is required to evaluate each of its tax positions to determine if they are more likely

than not to be sustained if the taxing authority examines the respective positions. A tax position includes entity's

status. The Company believes it has no uncertain positions. The Company is not subject to income tax return

examinations by major taxing authorities for years before 2012.
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FOUNDERS FINANCIAL SECURITIES, LLC

NOTES TO FINANCIAL STATEMENTS

December 31, 2015

NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES CONTINUED

Estimates: Management uses estimates and assumptions in preparing financial) statements in accordance
with generally accepted accounting principles. Those estimates and assumptions affect the reported amounts
of assets, liabilities, revenues and expenses. Actual results could vary from the estimates that were assumed

in preparing the financial statements.

Cash and Cash Equivalents: The Company considers all liquid investments with original maturities of three

months or less to be cash equivalents.

The Company maintains its cash and cash equivalents deposits in high credit quality financial institutions.

Commissions Receivable: Commissions receivable is comprised of commissions earned but not yet received.

The Company regularly reviews its accounts receivable for any bad debts. The review for bad debts is based

on an analysis of the Company's collection experience, customer worthiness, and current economic trends. At

December 31, 2015 the Company did not have an allowance for doubtful accounts as all receivable amounts

are deemed to be fully collectible.

Revenue Recognition and Deferred Revenue: Securities transactions and commission revenue and expense

are recorded on a trade date basis. Revenue from financial advisory fees accrue under the terms of the

respective advisory contracts and deferred revenue arises from timing differences between when the cash is

received and the completion date of the services. Other income is recognized as earned.

Property and Equipment: Property and equipment are carried at cost and depreciated using the straight-line

method over the estimated useful lives of the asset which is estimated to be three to seven years.

Depreciation expense for the year ended 2015 equaled $22,039.

Valuation of Long Lived Assets: The Company accounts for the valuation of long lived assets under ASC 360-

10 Property, Plant and Equipment. ASC 360-10 requires that long lived assets be reviewed for impairment

whenever events or changes in circumstances indicate that the carrying amount of an asset may not be

recoverable. As of December 31, 2015, management does not believe any long lived assets are impaired and

has not identified any assets that are being held for disposal.
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FOUNDERS FINANCIAL SECURITIES, LLC

NOTES TO FINANCIAL STATEMENTS

December 31, 2015

NOTE B - NET CAPITAL AND AGGREGATE INDEBTEDNESS REQUIREMENTS

The Company is subject to the Securities and Exchange Commission Uniform Net Capital Rule (Rule 156-1),
which requires the maintenance of minimum net capital and requires that the ratio of aggregate indebtedness

to net capital, both as defined, shall not exceed 15 to 1. At December 31, 2015, the Company had net capital

of $719,532, which was $669,532 more than its required net capital of $50,000 and the ratio of aggregate

indebtedness to net capital was .76 to 1.0.

NOTE C - RELATED PARTY TRANSACTIONS

The Company has an expense sharing agreement with Founders Financial, Inc. ("FFI"). Under the agreement

the Company pays certain operating costs, including rent, to FFI based on the allocation methodology

described in the agreement.

The amount expensed in the financial statements for 2015 under the arrangement is approximately

$1,699,999. At December 31, 2015, $123,514 was owed to FFI, this amount is included in accounts payable

on the statement of financial condition.

NOTE D - FINANCIAL INSTRUMENTS, OFF-BALANCE SHEET RISKS AND UNCERTAINTIES

In the normal course of business, the Company's activities through its clearing broker involve the execution,

settlement and financing of various customer securities transactions. These activities may expose the

Company to off-balance sheet risk. In the event a customer fails to satisfy its obligations, the Company may

be required to purchase or sell financial instruments at prevailing market prices in order to fulfull the

customer's obligations.

In addition, the Company bears the risk of financial failure by its clearing broker. If the clearing broker should

cease doing business, the Company's receivable from this clearing broker could be subject to forfeiture.

The Company's financial instruments, including cash and cash equivalents, receivables, prepaid expenses and

other assets, accounts payable and accrued expenses, commissions payable and due to broker are carried at

amounts that approximate fair value, due to the short-term nature of the instruments.

The Company also maintains its cash balances in several financial institutions, which at times may exceed

federally insured limits. As of December 31, 2015 the Company held $526,019 in cash balances in excess of

the federally insured limit. The Company has not experienced any losses in such accounts and believes it is

not exposed to any significant credit risk on cash and cash equivalents.

NOTE E - SUBSEQUENT EVENTS

The Company has performed an evaluation of subsequent events through the date the financial statements

were issued. The evaluation did not result in any subsequent events that required disclosures and/or

adjustments to the financial statements.
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FOUNDERS FINANCIAL SECURITIES, LLC

Supplementary Information

Pursuant to rule 17(a)-5 of the

Securities Exchange Act of 1934

December 31, 2015

The accompanying schedule I is prepared in accordance with the requirements and general format of

FOCUS Form X-17 A-5.



FOUNDERS FINANCIAL SECURITIES, LLC

SCHEDULE I

COMPUTATION OF NET CAPITAL UNDER

RULE 15c3-1 OF THE SECURITIES

AND EXCHANGE COMMISSION

ACT OF 1934

AND AGGREGATE INDEBTEDNESS

December 31, 2015

Net Capital

Total member's equity qualified for net capital

Deduction for non-allowable assets:

Commissions receivable - non-allowable

Other receivables

Property and equipment

Prepaid expenses and other assets

Net capital

$ 1,035,210

(13,449)

(164,403)

(30,827)

(106,999)

$ 719,532

Minimum net capital required (greater than $50,000 or 6 2/3% of aggregate indebtedness) $ 50,000

Aggregate Indebtedness:

Liabilities

Minimum net capital based on aggregate indebtedness

$ 549,204

$ 36,614

Ratio of aggregate indebtedness to net capital .76 to 1.0

Excess net capital $ 669,532

RECONCILIATION WITH COMPANY'S COMPUTATION OF NET CAPITAL INCLUDED IN PART IIA OF FORM X-17A-

5 AS OF DECEMBER 31, 2015.

There was no significant difference between net capital in Part IIA of Form X-17A-5 and net captial above.

10



FOUNDERS FINANCIAL SECURITIES, LLC

SCHEDULE II

COMPUTATION FOR DETERMINATION OF THE RESERVE REQUIREMENTS
UNDER THE SECURITIES AND EXCHANGE COMMISSION RULE 15c3-3

December 31, 2015

The Company is not required to file the above schedules as it its exempt from Securities and Exchange

Commission Rule 15c3-3 under paragraph (k)(2)(ii) of the rule and does not hold customers' monies or

securities.

SCHEDULE III

INFORMATION RELATING TO THE POSSESSION OR CONTROL REQUIREMENTS

UNDER THE SECURITIES AND EXCHANGE COMMISSION RULE 156-3

December 31, 2015

The Company is not required to file the above schedules as it is exempt from .Securities and Exchange

Commission Rule 15c3-3 under paragraph (k)(2)(ii) of the rule and does not hold customers' monies or

securities.
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INDEPENDENT ACCOUNTANT'S AGREED-UPON PROCEDURES REPORT ON SCHEDULE OF
ASSESSMENT AND PAYMENTS (FORM SIPC-7)

To the Member of
Founders Financial Securities LLC

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934, we have performed the
procedures enumerated below with respect to the accompanying Schedule of Assessment and Payments
(Form SIPC-7) to the Securities Investor Protection Corporation (SIPC) for the year ended December
31, 2015, which were agreed to by Founders Financial Securities LLC, and the Securities and Exchange
Commission, Financial Industry Regulatory Authority, Inc., and SIPC, solely to assist you and the other
specified parties in evaluating Founders Financial Securities LLC's compliance with the applicable
instructions of Form SIPC-7. Founders Financial Securities LLC's management is responsible for
Founders Financial Securities LLC's compliance with those requirements. This agreed-upon procedures
engagement was conducted in accordance with attestation standards established by the American
Institute of Certified Public Accountants. The sufficiency of these procedures is solely the responsibility
of those parties specified in this report. Consequently, we make no representation regarding the
sufficiency of the procedures described below either for the purpose for which this report has been
requested or for any other purpose. The procedures we performed and our findings are as follows:

1) Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement
records entries, noting no differences;

2) Compared the amounts reported on the audited Form X-17A-5 for the year ended December 31,
2015, as applicable, with the amounts reported in Form SIPC-7 for the year ended, noting no
differences;

3) Compared any adjustments reported in Form SIPC-7 with supporting schedules and working papers,
noting no differences;

4) Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related
schedules and working papers supporting the adjustments noting no differences; and

5) Compared the amount of any overpayment applied to the current assessment with the Form SIPC-7
on which it was originally computed, noting no differences.

We were not engaged to, and did not conduct an examination, the objective of which would be the
expression of an opinion on compliance. Accordingly, we do not express such an opinion. Had we
performed additional procedures, other matters might have come to our attention that would have been
reported to you.

This report is intended solely for the information and use of the specified parties listed above and is not
intended to be and should not be used by anyone other than these specified parties.

Cr~l 1,4 ~

Goldman & Company, CPA's, P.C.
Marietta, Georgia
February 25, 2015

316 Alexander Street * Suite 4 * Avietto, GA 30060 * 770:4:9.9,8558 * FAX 770.425,3683



SECURiTIE.S INVESTOR PROTECTION .CORPORATION
pn[¢ ~ P;C. Box 92135 Wash~ingtop,, D,C: 20090-2185 ~ "'"r
qP S 202.3! 1 -830 '

-REV ;r10) Gene►ai Assessment Reconciliation (33-RFV 7;1101
.._ 

For the sisoa: year erioed 12i.31 12 015 
: ~.« «..., ..a«....._

(Recd earehil!y the instructions in your Working Copy before completing IN.,; For ii)

TO BE FILED BY ALL Slid MEMBERS WITH FISCAL YEAR ENDINGS

1, tfztir of tvlember, address, Designated Exaniiniiig Author, ty, 1934 Am egislfation no, and month in which fiscal year ends for
purpo..t - of the audit requirement of 880 Rule' t 7 a-5:

.Note: if.atiy of the information OmO on the
mai ling _Iabel requires correction, pli ase.6-mail

ta•~s,~^°~^tsa?•~°~ ^^ ^~-M T c p xac ;any corrections to formrsipc:org anti so
06793? FtNRA DEC indicat4 on the form ,ailed.
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'iQYNSt~i, MD x1286-33t~3

Till Reckamu 678-679-.8639.

A. General Assessment (item 2e from-page 2) $ 8,545.95

S. .Less payment made with SIN-6 filed (eacclt!de Interest) ( 4,202.63 y

8/11/15
Date Paid

C. Lass prior overpayment -applied f. 100.00

0. Assessment balance due oujoveroayment) 4,343.32

E. Interest comp.uied on 1.bttt payment isee. instruction E) for_ days i t 20%.per annum 0

F. Total assessnient balance and Interest .due for overpayment carried forward) $ 4,243.32

r. PAID 1NiTH THIS FORM;
Check enclosed, taayablo to S.iPC
Tote) (must be same as 'F above) $  24 .332

hi. Overpayment carried forward $( 0 ?
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The SIP.0 mr-.mber submitting tills fofm and the
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'fiat all information contained herein is true, correct
and t gmplRte. 
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p 
(Aulharnd Sit=n:ou")

Dated tie 3 
lu 
 day o1 Y-.O- ~ 2d ~~. / i PS i j ow

~4 
ttittct

this form find the,assessment.payment Is due. 60 clays after the end -of the fiscal year. Retain the Working Copy of tills form
for a period of. not less than 6 years, the latest 2 years In ; h ea~slly accessible. place..

Dates:
Postmarked

EA
t^.aICuIatioas

r~

~.~ Exceptions:

Received Reviewed

>josumentation; Forward Copy

Disposition of exceptions:



AND GENERA, ASSESSMENT
amounts for the fiscal. period
beginning .11112015
and ending 1213112015

Item No.
2a. TotaI revenue {FOCUS Lhne 12iPart IIA Line 9. CcQs 4030)

2b. Additions:
(t) Total revenues front t ie securiities business o subsiditirlFs (axt:ect fofelnn subsidiaries) and

predecessors not included ailLve.

(2) Net loss from iirincipal transactions In securities In trading accounts.

(3) Not loss troy principal iran,-mcfion, in.comfnodilies in trading accounts.

r41 Interest and dividend.e.pense doeucti d it', defeim;ning item 2a.

:(5) fNef loss from management of or participation ir.+.tne underwiiiing or distribution of securities.

(t;) EYpealsas other than adverftsin,, fainting. registration fees and legal fees deducted In determiriiiig lei
profit from management of or participation fn underylriting or distribution of securities..

7) Net loss from securities in investment accounts.

Total addltitpris

Eliminate cents

21,519,181

2c. Deductions:
(t) Fcevenues from the distribution of shares. of a. registered open. end Invostment company or-unit

investment trust. from the sale of Lariabls annuities, from the business of insurance, from investment
advisory services rerlde.red to registered investment companies or Insurance company separate 17,596,613accounts, and irom fransactions'in securfty futures piodums.

(2) Revenues from commodity transactions.

(3) G+;tnrnlssiuns, tloor_btecerage itnti clearance paid to other SIPC +:+embers in connection with 504,189sec-Urities transactions.

(4) Reimbursements for postage in connection wi h proxy solicitation.

(51 Net gain from securities it investrilent accounts. — --

ifi) 100% of commissions and :Markups earned from transactions in (i) cer.tfticates of deposit and
(ii) Treasury bi?Is, bankers acceptances or commercial paper that essmature nine mcitths or l
film issuance bate.

('; Diree'i expenses of_prinling advertising and legal fee.s Inn urrad in connection vdih other revenue
rof3tao to the securities business (revenue definetk by Sectierl 15i9}I, of fn Act).

iij Odher revenue not related either directly or indi'e ily t:l the securities busirieA-
fJeB Instruction C).'

(Deductions fn excess of $100.000 require documzntation:).

(gl (ij Total interest and divtc end exper+se (FOCUS Line 22iPAPT IIA Eire i3,
Code 407`i Pius line 2b,I.4) above; but trot in excess
of total interest and dividend Mcr rrie.

iii; 40"A of tr01fri interest ,anted an customers securities
accounts 140% of FOCUS line 51 Code 2915-,0).

Fitter the greater of line fi).or (ii}

Total dodueti or' s 18.1

2d. SIPC Net Operating revenues $ 3,418,380

2e. General Assessment @ .tt0258,545.95 _
L.R..

(to page t,.Iine, 2.A.)

2



slipc 
MAR 23 2015

SECURITIES INVESTOR PROTECTION CORPORATION
805 I:IFTMENTH STREET, N.W., SUITE 800

WASHINGTON, D.C. 20005-2215
(202) 371-8300 FAX (202) 371-6728

W W W.SIPC.ORG

March 20, 2015
8-067137

FOUNDERS FINANCIAL
SECURITIES LLC
1020 CROMWELL BRIDGE RD
TOWSON, MD 21286

Dear SIRS:

Our review of the Form SIPC-7 received on March 2, 2015 indicates that corrective action is
necessary. Your immediate response, if required, will, preclude our having to commence delinquency
procedures which include, where applicable, the mailing of a SIPA Section 78jjj(a) Notice.

Exceptions noted:

• Overpayment - No response required
• Correctively edited for your information

• Please be advised that the assessment is overpaid by $100.00 and this amount is to be

applied toward the Company's 2015 calendar year. Thank you.

If you have any questions in this regard, please call the undersigned.

Very truly yours,

i~

Linda McKenzie Siemers
Manager, Member Assessments

Enclosures:



REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Member of
Founders Financial Securities, LLC

We have reviewed management's statements, included in Founders Financial Securities, LLC's Annual
Exemption Report, in which (1) Founders Financial Securities, LLC identified the following provisions
of 17 C.F.R. §15c3-3(k) under which Founders Financial Securities, LLC claimed an exemption from
17 C.F.R. §240.15c3-3: k(2)(ii) (the "exemption provisions") and (2) Founders Financial Securities,
LLC stated that Founders Financial Securities, LLC met the identified exemption provisions throughout
the most recent fiscal year without exception. Founders Financial Securities, LLC's management is
responsible for compliance with the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required procedures to
obtain evidence about Founders Financial Securities, LLC's compliance with the exemption provisions.
A review is substantially less in scope than an examination, the objective of which is the expression of
an opinion on management's statements. Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to
management's statements referred to above for them to be fairly stated, in all material respects, based on
the provisions set forth in paragraph (k)(2)(11) of Rule 15c3-3 under the Securities Exchange Act of
1934.

Goldman & Company, C'PA's, P.C.
Marietta, GA
February 25, 2016

316 Alexander Street * Suite 4 * Marietta, GA 30060 * 770.499.8558 9 FAX 7711.425.3683



Founders Financial Securities, LLC

BROKER DEALERS ANNUAL EXEMPTION REPORT

Founders Financial Securities, LLC claims an exemption from the provisions of Rule 15c3-3 under the

Securities and Exchange Act of 1934, pursuant to paragraph (k)(2)(ii) of the Rule.

Founders Financial Securities, LLC met the aforementioned exemption provisions throughout the most

recent year ended December 31, 2015 without exception.

Brad Shep
February 24, 2 16
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