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OATH OR AFFIRMATION

I, Steve Bocan , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

ETC BROKERAGE SERVICES, LLC as

of December 31 ,20 15 are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

LB~

Signature
s
MQW Ncmry Puﬂlgggg@ o 9“ 9 /24 20

Notary Public

This report ** contains (check all applicable boxes):

EX (a) Facing Page.

KK (b) Statement of Financial Condition.

&K (c) Statement of Income (Loss).

&K (d) Statement of Changes in Financial Condition.

K () Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors® Capital.
Ll (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

XK (g) Computation of Net Capital.

Ol (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

L] (i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

[ () A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

[J (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

XK (1) An Oath or Affirmation.

[J (m) A copy of the SIPC Supplemental Report.

OO (n) Areportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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RADACHI AND COMPANY

Certified Public Accountants and Business Consultants

900 East Broad Street, Suite A
Elyria, Ohic 44035
Telephone (440) 365-3115 o Fax (440) 365-4668

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Members
of ETC Brokerage Services, LLC
Westlake, Ohio

We have audited the accompanying statement of financial condition of ETC Brokerage Services, LLC
(the Company) as of December 31, 2015, and the related statements of income, changes in members’ equity,
and cash flows for the year then ended. These financial statements are the responsibility of ETC Brokerage
Services, LL.C’s management. Qur responsibility is to express an opinion on these financial statements based
on our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting
Oversight Board (United States). Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free of material misstatement. An audit
includes examining, on a test basis, evidence supporting the amounts and disclosures in the financial
statements. An audit also includes assessing the accounting principles used and significant estimates made by
management, as well as evaluating the overall financial statement presentation. We believe that our audit
provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the
financial position of ETC Brokerage Services, LLC as of December 31, 2015, and the results of their
operations and their cash flows for the year then ended in conformity with accounting principles generally
accepted in the United States.

The supplementary information on pages 11 and 12 has been subjected to audit procedures performed
in conjunction with the audit of ETC Brokerage Services, LLC's financial statements. The supplementary
information is the responsibility of ETC Brokerage Services, LLC’s management. Our audit procedures
included determining whether the supplementary information reconciles to the financial statements or the
underlying accounting and other records, as applicable, and performing procedures to test the completeness
and accuracy of the information presented in the supplementary information.. In forming our opinion on the
supplementary information, we evaluated whether the supplementary information, including its form and
content is presented in conformity with 17 CF.R. § 240.17a-5. In our opinion, the supplementary
information is fairly stated, in all material respects, in relation to the financial statements as a whole.

Rt Oy

February 25, 2016
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MEMBER OF THE AMERICAN INSTITUTE OF CERTIFIED PUBLIC ACCOUNTANTS
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ETC BROKERAGE SERVICES, LLC

STATEMENT OF FINANCIAL CONDITION

December 31, 2015

ASSETS
ASSETS: -
Cash $ 37,676
Receivables: (Note 1)
Clearing organization 1,343
Prepaid expenses 33,265

Total current assets

OTHER ASSETS: -
Goodwill (Note 1) 3,500
Restricted cash (Note 2) 50,000

Total other assets
Total assets

LIABILITIES AND MEMBERS' EQUITY

LIABILITIES:
Accounts payable $ 2,031
Accrued expenses 5,838

Total current liabilities

MEMBERS' EQUITY :
Total liabilities and members’ equi

The accompanying notes are an integral part of the financial statements.
See Report of Independent Registered Public Accounting Firm.
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$ 72,284
53,500

S 125,784
$ 7,869
117,915

$ 125,784
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ETC BROKERAGE SERVICES, LLC

REVENUE:

Commissions
Administrative fees
Interest and dividends
Mutual fund income
Other income

EXPENSES:

Salaries and other compensation
Employee benefits and taxes
Trading errors

Clearance

[nsurance

Interest

License and permits

Office and administrative
Professional fees
Regulatory fees

Taxes

NET LOSS

STATEMENT OF INCOME

Year Ended December 31, 2015

$ 404,114
170,000
3,600

75,864
12,111

_

226,184
34,609
(1,830)

144,160

533
16,265
39,130

222,287

27,123
379
400

$ 665,689

709,240

The accompanying notes are an integral part of the financial statements.
See Report of Independent Registered Public Accounting Firm.
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ETC BROKERAGE SERVICES, LLC

STATEMENT OF CHANGES IN MEMBERS' EQUITY

Year Ended December 31, 2015

BALANCE - Beginning of year

DEDUCTION - Net loss

BALANCE - End of year

The accompanying notes are an integral part of the financial statements.

See Report of Independent Registered Public Accounting Firm.
6

$ 161,466

(43,551

$ 117.915
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ETC BROKERAGE SERVICES, LLC

STATEMENT OF CASH FLOWS

Year Ended December 31. 2015

CASHFLOWS FROM OPERATING ACTIVITIES:

Net loss
Adjustments to reconcile net loss to
net cash provided by (used in) operating activities:
(Increase) decrease in:

Receivables _

Prepaid expenses
Increase (decrease) in:

Accounts payable and accrued expenses

Net cash used in operating activities

NET DECREASE IN CASH

CASH - Beginning of year

CASH - End of year

SUPPLEMENTAL DISCLOSURES OF CASH FLOW INFORMATION:

Cash paid during the year for interest

Cash paid during the year for income taxes

The accompanying notes are an integral part of the financial statements.
See Report of Independent Registered Public Accounting Firm.
7 .

$ (43,551

(1,304)
1,187

(23,834)
(67,502)

(67,502)

155,178

3 87.676

$ 16.265

150
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Note 1.

ETC BROKERAGE SERVICES, LLC

NOTES TO FINANCIAL STATEMENTS

December 31, 2015

Summary of Significant Accounting Policies:

A.

Business Activity:

The Company operates principally in the securities industry as a broker-dealer on a fully
disclosed basis and is registered with the Securities and Exchange Commission (SEC). The
Company is a member of the Financial Industry Regulatory Authority (FINRA). The
Company is located in Westlake, Ohio and the majority of its customers are located in
northeast Ohio with the remaining customers located throughout the United States.

Receivables:

The Company considers receivables to be fully collectible; accordingly, no allowance for
doubtful accounts is required. If amounts become uncollectible, they will be charged to
expense when that determination is made.

Estimates:

The process of preparing financial statements in conformity with generally accepted
accounting principles requires the use of estimates and assumptions regarding certain types
of assets, liabilities, revenues, and expenses. Such estimates primarily relate to unsettled

transactions and events as of the date of the financial statements. Accordingly. upon
settlement, actual results may differ from estimated amounts.

Cash and Cash Equivalents:

For purposes of the statement of cash flows, the Company considers all highly-liquid
investments with an initial maturity of three months or less to be cash equivalents.

Concentration of Risk:

The Company maintains a cash balance at a bank. The account at the bank is fully
insured by the Federal Deposit Insurance Corporation.

Approximately 97% of the Company’s revenue is generated from the accounts of
customers of Equity Trust Company, a related party.

See Report of Independent Registered Public Accounting Firm.
8
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Note 1.

Note 2.

Note 3.

Note 4.

Note 5.

ETC BROKERAGE SERVICES, LLC

NOTES TO FINANCIAL STATEMENTS

December 31, 2015

Summary of Significant Accounting Policies (Continued):
F. Goodwill

Goodwill represents the excess of the cost of acquiring the Company over the fair market
value of identified net assets at the date of acquisition, and is reflected at cost on the
statement of financial condition. FASB ASC 350 addresses the recognition and
measurement of goodwill and other intangibles subsequent to their acquisition. Under those
rules, goodwill will not be amortized but is subject to annual impairment tests. Upon
qualitative review, we are not aware of any events that would require additional testing for
goodwill impairment. No impairment expense was recorded in 2015.

- Restricted Cash:

The Company has a deposit in escrow in the amount of $50,000 that is required by COR Clearing
Services, LLC, a broker clearing house.

Net Capital Requirements:

The Company is subject to the Securities and Exchange Commission Uniform Net Capital Rule
(SEC Rule 15¢3-1), which requires the maintenance of minimum net capital and requires that the
capital and the related net capital ratio may fluctuate on a daily basis. At December 31,2015, the
ratio of aggregate indebtedness to net capital, both as defined, shall not exceed 15 to 1. The
Company had net capital of $81,150, which was $31,150 in excess of its required net capital of
$50,000. The Company's net capital ratio was 1.62 to 1.

Report Disclosure:

Part III of the ETC Brokerage Services, LLC Focus Report (Form X-17A-5) dated
December 31, 2015 filed with the Securities and Exchange Commission is available for
examination and copying at the principal office of the Company in Westlake, Ohio, and at the
Chicago, Illinois regional office of the Commission.

Income Taxes:

The Company is a limited liability company that files its income tax returns on the accrual basis

as a partnership for federal and state income tax purposes. As such, the Company does not pay
income taxes, as any income or loss is included in the income tax returns of the individual
members. Accordingly, no provision is made for federal or state income taxes in the financial
statements.

See Report of Independent Registered Public Accounting Firm.
9
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Note 5.

Note 6.

Note 7.

Note 8.

ETC BROKERAGE SERVICES, LLC

NOTES TO FINANCIAL STATEMENTS

December 31, 2015

Income Taxes (Continued):

The Company follows the provisions of FASB ASC 740, Income Taxes, that establishes a single
approach to address uncertainty in the recognition of deferred tax assets and liabilities.

As of December 31, 2015, there were no positions for which management believes it is reasonably
possible that the total amounts of tax contingencies will significantly increase or decrease within
12 months of the reporting date. The 2012 through 2014 tax years remain subject to examination
by the IRS.

The Company files tax returns in the U.S. federal jurisdiction, two state jurisdictions, and a local
jurisdiction. As of2015, no uncertain tax positions are under audit for any of the Company’s tax

jurisdictions.

Related Party Transactions:

The Company has operating agreements with related parties, Equity Administrative Services, Inc.
and Equity Advisor Solutions, to provide broker support functions. The agreements require
monthly payments of $10,000 each. Administrative fee income amounted to $170,000 for the
year ended December 31, 2015.

Equity Administrative Services, Inc., arelated party, provides office space, equipment, technology
services, and administrative services to the Company. :

Retirement Plan:

Contributions to the 401(k) plan amounted to $3,667 for the year ended December 31, 2015.

Subsequent Events:

In preparing these financial statements, the Company has evaluated events and transactions for
potential recognition or disclosure through February 25, 2016, the date the financial statements
were issued.

See Report of Independent Registered Public Accounting Firm.
10
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ETC BROKERAGE SERVICES, LLC

COMPUTATION OF NET CAPITAL UNDER RULE 15C3-1

OF THE SECURITIES AND EXCHANGE COMMISSION

As of December 31, 2015

NET CAPITAL
Total Members' Equity
Add:
A. Liabilities subordinated to claims of general creditors
allowable in computation of net capital
B. Deferred federal income taxes
Total capital and allowable subordinated liabilities

Deductions and/or Charges:
Non-allowable assets:
Receivable from customers
Due from related parties
Other assets

Net Capital before Haircuts on Securities Positions

$ 117,915
0-

0

36,765

Haircuts on Securities (Computed, where applicable, pursuant to 15¢3-1 (f)):

A. Trading and investment securities:
Stocks and warrants
Other Securities

B. Undue concentration

RECONCILIATION WITH COMPANY'S COMPUTATION

(Included in Part II of Form X-17A-5 as of December 31, 2015)

oo

Net Capital, as reported in Company Part II unaudited FOCUS report

Increase in assets

Increase in liabilities

Increase in non-allowable assets
Increase in undue concentration

Net capital per above

$ 0
(7,060)

0

0

See Report of Independent Registered Public Accounting Firm.
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$ 117,915

36,765

81,150

0
$  81.150

$ 88,210

(7,060)
3 81.150
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ETC BROKERAGE SERVICES, LLC

COMPUTATION OF NET CAPITAL UNDER RULE 15C3-1

OF THE SECURITIES AND EXCHANGE COMMISSION

As of December 31, 2015

COMPUTATION OF BASIC NET CAPITAL REQUIREMENT

Minimum net capital required

Minimum dollar net capital requirement of reporting broker or dealer
Net capital requirement

Excess net capital

Excess net capital at 1500%

Excess net capital at 1000%

Ratio: Aggregate indebtedness to net capital

AGGREGATE INDEBTEDNESS

Items included in statement of financial condition
Accounts payable
Accrued expenses
Total aggregate indebtedness

Percentage of aggregate indebtedness to net capital

Percentage of debt-to-debt equity total computed in accordance with rule 15¢3-1(d)

See Report of Independent Registered Public Accounting Firm.
12
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$ 50,000
§ 50,000
$ 31150
$ 80,625
$ 80,363

J0to1]

$ 2,031
5,838

$ 7.869
10 %

0%
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RADACHI AND COMPANY

Certified Public Accountants and Business Consultants

900 East Broad Street, Suite A
Elyria, Ohio 44035 .
Telephone (440} 365-3115 « Fax (440) 365-4668

- REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

We have reviewed management’s statements, included in the accompanying ETC Brokerage Service,
LLC’s Exemption Report, in which (1) ETC Brokerage Services, LLC identified the following provisions
of 17 C.F.R. 15¢3-3(k) under which ETC Brokerage Services, ILLC claimed an exemption from 17
CF.R. 15¢3-3: (k)(iii) and (2) ETC Brokerage Services, LLC stated that ETC Brokerage Services, LLC
met the identified exemption provisions throughout the most recent fiscal year without exception. ETC
Brokerage Services, LLC’s management is responsible for compliance with the exemption provisions and
its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required procedures to
obtain evidence about ETC Brokerage Services, LLC’s compliance with the exemption provisions. A
review is substantially less in scope than an examination, the objective of which is the expression of an
opinion on management’s statements. Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to
management’s statements referred to above for them to be fairly stated, in all material respects, based on
the conditions set forth in paragraph(k)(iii) of Rule 15¢3-3 under Securities Exchange Act of 1934.

Q.J,,,,L e

Elyria, Ohio

February 11,2016

F:\ETC BROKERAGE SERVICES LLC (00918)\Exemption Reporting - Amended Rule 17a-5\Auditor's Review Report on Exemption Report.docx

MEMBER OF THE AMERICAN INSTITUTE OF CERTIFIED PUBLIC ACCOUNTANTS




ETC BROKERAGE SERVICE, LL.C’S EXEMPTION REPORT

ETC Brokerage Services, LLC (the “Company™) is a registered broker-dealer subject to Rule
17a-5 promulgated by the Securities and Exchange Commission (17 C.F.R. §240.17a-5, “Reports
{o be made by certain brokers and dealers™). This Exemption Report was prepared as required by
17 C.E.R. § 240.17a-5(d)(1) and (4). To the best of its knowledge and belief, the Company states
the following:

(1) The Company may file an Exemption Repoft because the Company had no
obligations under 17 C.F.R. § 240.15¢3-3.

(2) The Company met the identified exerﬁption provisions in 17 CER. § 240.15¢3-
3(k)(iii) throughout the most recent fiscal year without exception.

ETC Brokerage Services, LLC

I, Steve Bocan, swear (or affirm) that, to my best knowledge and belief, this Exemption Report is
true and correct. '

By: é&@%

Title: C Higd Com Paatce”

o 21111

Wile- VETC BROKER AGE SERVICES LLC {00918 \Workpapers\ETC BROKERAGE SERVICES - 2015-12-31\Exemption Report Filed by Client.docx




RADACHI AND COMPANY

Certified Public Accountants and Business Consultants

900 East Broad Street, Suite A
Elyria, Ohio 44035
Telephone (440) 365-3115 » Fax (440) 365-4668

INDEPENDENT ACCOUNTANTS’ REPORT ON APPLYING AGREED-UPON
PROCEDURES RELATED TO AN ENTITY’S SIPC ASSESSMENT RECONCILIATION

To the Members

of ETC Brokerage Services, LLC
1 Equity Way

Westlake, Ohio

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934, we have
performed the procedures enumerated below with respect to the accompanying Schedule of
Assessment and Payments [ General Assessment Reconciliation (Form SIPC-7)] to the Securities
Investor Protection Corporation (SIPC) for the year ended December 31,2015, which were agreed
to by ETC Brokerage Services, LL.C and the Securities and Exchange Commission, Financial
Industry Regulatory Authority, Inc., and SIPC, solely to assist you and the other specified parties
in evaluating ETC Brokerage Services, LL.C’s compliance with the applicable instructions of the
General Assessment Reconciliation (Form SIPC-7). ETC Brokerage Services, LLC’s
management is responsible for ETC Brokerage Services, LLC compliance with those
requirements. This agreed-upon procedures engagement was conducted in accordance with
attestation standards established by the American Institute of Certified Public Accountants. The
sufficiency of these procedures is solely the responsibility of those parties specified in this report.
Consequently, we make no representation regarding the sufficiency of the procedures described
below either for the purpose for which this report has been requested or for any other purpose.
The procedures we performed and our findings are as follows:

1. Compared the listed assessment payments in Form SIPC-7 with respective cash
disbursement records entries noting no differences;

2. Compared the amounts reported on the audited Form X-17A-5 for the year ended
December 31,2015, as applicable, with the amounts reported on Form SIPC-7 for the year
ended December 31, 2015 noting no differences;




INDEPENDENT ACCOUNTANTS’ REPORT ON APPLYING AGREED-UPON
PROCEDURES RELATED TO AN ENTITY’S SIPC ASSESSMENT RECONCILIATION
(Continued)

3. Compared any adjustments reported in Form SIPC-7 with supporting schedules and
working papers noting no differences; and

4. Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the
related schedules and working papers supporting the adjustments noting no differences.

We were not engaged to, and did not conduct an examination, the objective of which
would be the expression of an opinion on compliance. Accordingly, we do not express such an
opinion. Had we performed additional procedures, other matters might have come to our

attention that would have been reported to you.

This report is intended solely for the information and use of the specified parties listed
above and is not intended to be and should not be used by anyone other than these specified

parties. ?JML MC ,

February 25, 2016




SECURITIES INVESTOR PROTECTION CGORPORATION:
P.O. Box 92185 Zvozsg;ng%)gooD .G..20090-2185

General Assessment Reconciliation

For the flsoal year snded 12/31/2015
{Read carelully the instrustlons In your Working Copy betqrs gompleting this Form)

TO BE FILED BY ALL SIPC MEMBERS.WITH FISCAL YEAR ENDINGS'

f. Name of Member, address, Designated. Examining Autherlty, 1834 Act registration ng. and month (o Which fisgal year ends far
purposes .of the audit tequlrement of SEC Ride 17a-5;

| SIPC-7
(88-REV. 7110}

S = e

SIPG-7

(38-REV 7/10)

I . Note: if any of the information.shown un the
. malling label requires corraction, please e-mall
B Y G T MIXED ASDC 220 any corrections o form@sipc.org.and so
057719 FINRA DEC indieate on fiie. form filed,
ETC BROKERAGE SERVICES LLG
4 EQUITY WAY : Name and telepliohe number of person to
WESTLAKE OH 441451050 contact respectmg this forin. ?

L Jﬂﬁj%ﬁ%-w4%5ﬁ%

98

2. A. Gengral Asséssment {item 2e (rom page 2) §
B. Less payment mada ith SIPC-6 flled (exclude interest) ' ' (. 9177 )
é;o 2015
“Date Pald O

C. Less prior.gverpayment applied : { :
o, ,Ksséssmént balance due or {ovérpayment) ' Lt 6 ".
E. interest c'dmput_éd on laté payment (see Instruction Ey for______days al 20% per annum %
F. Total a‘ssessmem balante and intergst due (or overpayment carried fnrward) $ LLFD ‘
G. PAID WITH THIS FORM: ‘

Check enclosed, payable fo: SIPC- _ 46 (

Total {must be same as F above) $ /
H. Overpayment carijed forward $ )

3. Subsidiaries (S) and predecessars (P) inglidad In this form {glve name and 1934 Aot registrafion number):

poné

The SIPC- mﬁmber submitting this form antyil the B % U/a
petson by whoni 4t Is exécuied represent thereby é o gM

thal gli informatiori contained hereln Is frue, gorrecl TC/ ié O%

and comp]eta (Name of comoraﬂ Parlnatslilp of olhcrorganlza\lonl

{Authorized Signature}

Dated the ____ day of (20

(Tile}.

This form and 1he assessient payment is due 80 days after the end of the fiscal year. Retaln the Working Copy of this form
for a perlod of not tess than & years, the lafest 2 years in an easily accessihle place

Dates:

P

%‘sj Postmarked " Regaived Reviewed

R

E Calculations ' _ Documentation Forward Gopy
= =d

<o Exceptions:

= '

& Disposition of exceptions:




ARIGUINS 1V G (15U-L YUY
beginning 1172015
and ending 12/31/2015

Eliminate cenis

ttem No. ' o ' ; .7;/3’,7?0.,/

2a. Tolal revenug (FOCUS Line 12/Part 1A Llne 8, Code 4030}.

2b., Additions:
{1) Tofal revenues {rom the securlties business of subs:dxanes {except foreign subsldiarles) and
predecsssors not included above.

{2) Net loss fram principal transagllotis In securllies In irading accounts.

(3] Net loss-from principal transactions in commodities{n trading accounts.

(4) Intgrest and dividend expénse deducied-in determining item 2a.

() Netloss Irom management of or parlioi'pa'tion In fhe underwriiing or distribution of securilies.

(8) Expenses other than advertising, printlng, regxstrahon fees and legal foes deducted In determmlng net

profit from management of or participation in underwritlng or distribution of securities.

(7 Net loss from sgcurities in-investment accounts.

Total addilions

- “Q

2¢. Deduittions;
(1) Revenuas from 1hg distribution of shares of & registered open end Invesiment company of unit
fnvestmenl trusl; from the sale of varlable annuities, from the business of Insurance, from investment
advisory services rendered Lo registered investmeni companies or insurance company separate . -
79, 023

accounts, and from transactions In securdty fulures produsts.

(2) Revenues lrom Gommodity transactions.

(3} Comwssmns {lour brokerage and clearance pald lo otler SIPC members in conngetion with - ,
speurities fransactons, 261—/,;6"}1 )

(4} Reimbursemenls*for postage in connaction wilh proxy. solicitation.

{5) Net gain from securilies In Invesiment accounts.

. 5 . ' .
(6) 160% of commissions and markups samed from transactions In {i) cetificates of deposit and
{ily Treasury bills, bankers accaplances or commercial paper that malure nine months of ess

! fromIsstiance date.

(7) Direci expenses of printing advertising and lepal fees icurred in connection with olhér Tevenue
related to the securities business (fevenua definad by Section 16{8){L) of the Act),

(8) Qther ravenye nol related efther d:reclly or mdlrec tly to the secunlfss business.
{Ses Inslruction C):

(Deaduclions in excess of $100,000 require documentalion)

(9) (1) Total interest and dividend expense (FOCUé Line 22/BART I1A Line 13, ) ; /
Code 4075 plus line 2b(4) ahove) bui nol in excess 3 qq (&

ol total interest and dividend income. 3
(%) 40% of margin injerest eamed on customers sectrities - . D)
accounts (40% of FOCUS line 5, Code 3980). - $

2990

Enter Lhe greater of line (i) or {il)

330,85 |

Tetal-deduglions

2d. SIPC Nel Operating Revenuss | i $ 3%7\ D/D(?

; 93

2e. General Assessmenl @ .0025 R - $
' “(topage 1, line 2.4 -




