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| A. REGISTRANT IDENTIFIC |
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NAME OF BROKER-DEALER: FIRM ID. NO.
WHITEWOOD GROUP, INC. | e 7
ADDRESS OF PRINCIPAL PLACE OF BUSINESS..“(Do not ust; P.0. Box No.) é
728 E. Park Avenue; Suite 180 LT
(No. and Strest) }\}; = - .
Long Beach New York 11561
{City) (State) (Zip Codoe)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT
Edward McCabe (732) 713-5023

(Area Code — Tetaphone No)

[ B. ACCOUNTANT IDENTIFICATION |

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

Bradford R. Dooley & Associates

{Name — if individual, state last, first, middis name)

209 West Jackson Boulevard, Suite 404 Chicago lllinois 60606
(Address) (City) (Stete) (Zp Code)
CHECK ONE:

[X] Certified Public Accountant
[ ] Public Accountant o
[ ] Accountant not resident in United States or any of its possessions. .

FOR QFFICIAL USE ONLY

*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public
accountant must be supported by a statement of facts and circumstances relied on as the basis for the exemption. See
section 240.17a-5(e)(2).
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OATH OR AFFIRMATION

I, Neal Mitra, swear (or affirm), to the best of my knowledge and belief, the accompanying financial
statements and supporting schedules pertaining to the firm of Whitewood Group, Inc. as of December
31, 2015, are true and correct, | further swear (or affirm) that neither the company nor any partner,
proprietor, principal officer or director has any proprietary interest in any account classified solely as that of
a customer, except as follows:

None
’ Signature
CEO
Title
Sworn and subscribed to me on the
A5 dayof Febroarh L2016
)
YVONNE DUMMETTE

Notary Public, State of N
s ew Yo
Qualmo.d 0'10U6169927 i
ed in Queens Coun
Commission Expires July 02, 2%, iS

Notary Public

This report** contains (check all applicable boxes)

[x] (@) Facing Page.

[x] (b) Statement of Financial Condition.

[ 1(c) Statement of Income (Loss).

[ ]1(d) Statement of Cash Flows.

[ ]1(e) Statement of Changes in Stockholders' Equity or Pariners' or Sole Proprietor's Capital.

](f) Statement of Changes in Liabilities Subordinated to Claims of General Creditors.

1(g) Computation of Net Capital for Brokers and Dealers pursuant to Rule 15¢3-1.

}(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

1() Information Relating to the Possession or Control Requirements for Brokers and Dealers Under

Rule 15¢3-3.

[ 1G) A Reconciliation, including appropriate explanation, of the Computation of Net Capital Under Rule
15¢3-1 and the Computation for Determination of the Reserve Requirements Under Exhibit A of
Rule 15¢3-3.

[ 1(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with
respect to methods of consolidation.

[x} () An Oath or Affirmation.

[ 1(m) A copy of the SIPC Supplemental Report.

[x] (n) A copy of the Exemption Report.

[ 1(0) Schedule of Segregation Requirements and Funds in Segregation — Customers’ Regulated
Commodity Futures Accounts Pursuant to CFTC Rule 1.11(d)2(iv).

**For conditions of confidential treatment of certain portions of this filing, see Sectlon 240.17a-6(e})(3).



BRADFORD R. DOOLEY & ASSOCIATES
Accountants and Auditors
209 WEST JACKSON BLVD - SUITE 404
CHICAGO, ILLINOIS 60606

Member TELEPHONE
AMERICAN INSTITUTE OF (312) 939-0477
CERTIFIED PUBLIC ACCOUNTANTS
ILLINOIS CPA SOCIETY FAX
(312) 939-8739

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors
of Whitewood Group, Inc.

We have audited the accompanying statement of financial condition of Whitewood Group, Inc.
(an Ilinois corporation) as of December 31, 2015, that is filed pursuant to Rule 17a-5 under the
Securities Exchange Act of 1934, and the related notes to the financial statements. Whitewood
Group, Inc.’s management is responsible for this financial statement. Our responsibility is to
express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting
Oversight Board (United States). Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the statement of financial condition is free of material
misstatement. The company is not required to have, nor were we engaged to perform, an audit of
its internal control over financial reporting. Our audit included consideration of internal control
over financial reporting as a basis for designing audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
company’s internal control over financial reporting. Accordingly, we express no such opinion.
An audit also includes examining, on a test basis, evidence supporting the amounts and
disclosures in the statement of financial position, assessing the accounting principles used and
significant estimates made by management, as well as evaluating the overall statement of
financial position presentation. We believe that our audit provides a reasonable basis for our
opinion.

In our opinion, the statement of financial condition referred to above presents fairly, in all
material respects, the financial condition of Whitewood Group, Inc. as of December 31, 2015 in
accordance with accounting principles generally accepted in the United States of America.

DR e

Chicago, Illinois Bradford R. DooWA?&ociates
February 23, 2016
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WHITEWOOD GROUP, INC.
STATEMENT OF FINANCIAL CONDITION
AS OF DECEMBER 31,2015

ASSETS
Cash $ 31,737
Prepaid Expenses 1,665

Total assets $ _33402

LIABILITIES AND STOCKHOLDER’S EQUITY

Liabilities

Accounts payable and accrued expenses | $§ 13145

Stockholder’s Equity
Common stock, no par value, authorized
10,000 shares; issued and outstanding

500 shares $ 1,000

Paid in capital - 245,285

Retained earnings (deficit) (226,028)
Total stockholder’s equity 20,257
Total liabilities and stockholder’s equity 8§ 33402

The accompanying notes to the financial statements are an integral part of this statement.



WHITEWOOD GROUP, INC.
NOTES TO FINANCIAL STATEMENTS
AS OF DECEMBER 31, 2015

Organization and Description of Business

Whitewood Group, Inc. operates as a securities broker/dealer and is accordingly required to
abide by all applicable rules and regulations of the Securities and Exchange Commission, the
Financial Industry Regulatory Authority, Inc., and other regulatory bodies.

The Company was incorporated in the State of Illinois on September 25, 1997 as Feil Daily
Investment Co. and pursuant to an ownership change during 2011 the name was changed to
Whitewood Group, Inc.

The Company operates under the provisions of Paragraph (k)(2)(i) of Rule 15¢3-3 of the
Securities Exchange Act of 1934 and, accordingly, is exempt from the remaining provisions of
that rule, '

V Summary of Significant Accounting Policies

The preparation of financial statements in conformity with generally accepted accounting
principles requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities at the date of the financial statements, as well as the reported
amounts of revenues and expenses during the reporting period. Actual results could differ -
from these estimates. ' _

Securities transactions (and related revenue and expenses) are recorded on the settlement date
of the transactions.

Securities owned are valued at quoted market prices consistent with industry practice.

Property and equipment items are stated at cost and are depreciated over their estimated useful
lives using the straight-line depreciation method.

Maintenance and repairs are charged to income as incurred.

Whitewood Group, Inc. is taxed as a Corporation for Federal income tax purposes. No
provision for income taxes has been made as a result of operating losses incurred.

FASB guidance requires the evaluation of tax positions taken or expected to be taken in the
course of preparing the Company’s tax returns to determine whether the tax positions are
“more-likely-than-not” of being sustained “when challenged” or “when examined” by the
applicable tax authority. Tax positions not deemed to meet the more-likely-than-not threshold
would be recorded as a tax benefit or expense and liability in the current year.



WHITEWOOD GROUP, INC.
NOTES TO FINANCIAL STATEMENTS
AS OF DECEMBER 31, 2015

Summary of Significant A ccounting Policies (continued)

Management has reviewed the Company’s tax positions for the open tax years (current and
prior three tax years) and concluded that no provision for income tax is required in the
Company’s financial statements. Such open tax years remain subject to examination by tax
authorities.

For purposes of the statement of cash flows, the Company considers all highly liquid debt
instruments with a maturity of three months or less to be cash equivalents.

Net Capital Reguirements

The Company is subject to the Securities and Exchange Commission Uniform Net Capital
Rule (Rule 15¢3-1). Under this rule, the Company is required to maintain “net capital”
equivalent to $5,000 or 6 2/3% of “aggregate indebtedness™, whichever is greater, as these
terms are defined.

Net capital and aggregate indebtedness change from day to day, but at December 31, 2015, the
Company had net capital and net capital requirements of $18,592 and $5,000 respectively.
The net capital rule may effectively restrict the payment of cash dividends.

Deposits with Broker

The Company does not maintain a relationship or deposit with any clearing broker at this time.
Commitments

The Company has entered into an agreement with Whitewood Group Holdings, LLC, the
owner of the Company, to use an office space at the monthly rate of $350 including rent and
utilities for an initial term of one year. Unless notification is made by either party ninety (90)

~ days prior to the conclusion of the term, the agreement will renew for an additional successive
one year term.

Contingent Liabilities

In the normal course of business, the Company may be subject to various litigation and
arbitration matters. When such matters arise, they are vigorously defended. As of December
31,2015, there is no outstanding litigation, individually or in the aggregate, that would have a
material adverse effect on the Company’s financial position or results of operations.



WHITEWOOD GROUP, INC.
NOTES TO FINANCIAL STATEMENTS
AS OF DECEMBER 31, 2015

Subsequent Events.

In accordance with the provisions set forth in FASB ASC Topic 2855, Subsequent Events,
management has evaluated subsequent events through February 23, 2016, the date the
financial statements were available for issuance. Management has determined that there are no
material events that would require adjustment to or disclosure in the Company’s financial

statements.



WHITEWOOD GROUP; INC.
REVIEW OF EXEMPTION REPORT

DECEMBER 31, 2015



BRADFORD R. DOOLEY & ASSOCIATES
Accountants and Auditors
209 WEST JACKSON BLVD - SUITE 404
CHICAGO, ILLINOIS 60606

Member . TELEPHONE

AMERICAN INSTITUTE OF | (312) 939-0477
CERTIFIED PUBLIC ACCOUNTANTS FAX

ILLINOIS CPA SOCIETY (312) 939-8739

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors
of Whitewood Group, Inc.

We have reviewed management’s statements, included in the accompanying exemptlon report of
Whitewood Group, Inc. (the Company), in which (1) the Company identified the following
provisions of 17 C.F.R. § 15¢3-3(k) under which the Company claimed an exemption from 17
C.F.R. § 240.15¢3-3: (2)(i) (the “exemption provisions™) and (2) the Company stated that the
Company met the identified exemption provisions throughout the most recent fiscal year without
exception. The Company’s management is responsible for compliance with the exemption
provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required
procedures to obtain evidence about the Company’s compliance with the exemption provisions.
A review is substantially less in scope than an examination, the objective of which is the
express1on of an opinion on management s statements. Accordingly, we do not express such an
opinion.

Based on our review, we are not aware of any material modifications that should be made to

management’s statements referred to above for them to be fairly stated, in all material respects,
based on the conditions set forth in paragraph (k)(2)(i) of Rule 15¢3-3 under the Securities

Exchange Act of 1934.
@ < ; \Qj@) ¢ k&) L
Bradford R. Dooley ﬁ?ﬁmiates

Chicago, Illinois
February 23, 2016



P Whltewood Group, Inc.
I - T728E. Park Avenue, Suite 180 .
B , ~ Long Beach, NY 11561
o L (516)399-0366‘ '
L ‘Member FINRA/SIPC

 Rule 15¢3-3 Exemption Report

Whitewood Group, Inc. (the “Company”) is a registered broker-dealer subject to Rule 17a-5 promulgated -

. by the Securities and Exchange Commission (17 C.F.R. §240 17a-5, “Reports to be made by certain |

- brokers and dealers™). This Exemption Report was prepared as requlred by 17 C.F.R. § 240. 17a—5(d)(1)
- and (4). To the best of its knowledge and behef the Company states the following: .

(1) The Company claimed an exemptlon from 17 C FR. § 240.15¢3- 3 under the followmg prov1s1ons :
of 17CF.R. §240 15¢3- 3(k) (2)(1) | | -

(2) The Company met the identified exemptlon prov151ons in l7 C. F. R § 240. 15c3 3(k)(2)(1)
throvhghout the most reeent fiscal year w1thout exceptlon

I Neal Mltra, swear (or aﬁ'um) that, to my best knowledge and behef this Exemptlon Report is true and -

correct.
By:’ M@___—
T1t1e CEO '

L February23 2016 )




