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OATH OR AFFIRMATION

1

1, Darren Mast , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
OBD Securities LLC

of December 31 ,20 15

, as

, are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

Signature

CED
Sy S

Notary Public &7
SARA! A RODRIGUEZ

gs report ".‘* contains (check all applicable boxes): My Commission Expires

(a) Facing Page. September 26, 2016

(b) Statement of Financial Condition. R P ,

(c) Statement of Income (Loss). g

(d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

(i) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

d () An Oath or Affirmation.

O (m) A copy of the SIPC Supplemental Report. (Under Separate Cover)

O (n) Areportdescribing any material inadequacies found to exist or found to have existed since the date ofthe prevnous audit.

0 OOoOoOooooe,

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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Report of Independent Registered Public Accounting Firm

To the Management
of OBD SECURITIES LLC:

In our opinion, the accompanying statement of financial condition presents fairly, in all material respects
the financial position of OBD SECURITIES LLC (the “Company”) at December 31, 2015, in conformity
with accounting principles generally accepted in the United States of America. This financial statement is
the responsibility of the Company’s management. Our responsibility is to express an opinion on this
financial statement based on our audit. We conducted our audit of this statement in accordance with the
standards of the Public Company Accounting Oversight Board (United States). Those standards require
that we plan and perform the audit to obtain reasonable assurance about whether the financial statement
is free of material misstatement. An audit includes examining, on a test basis, evidence supporting the
amounts and disclosures in the financial statement, assessing the accounting principles used and
significant estimates made by management, and evaluating the overall financial statement presentation.
We believe that our audit provides a reasonable basis for our opinion.

Priaooitohoaalopen 437

February 26, 2016
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PricewaterhouseCoopers LLP, One North Wacker Drive Chicago, IL,60606
T: (312) 298 2000, F: (312} 298 2001, www.pwe.com/us



OBD SECURITIES LLC
Statement of Financial Condition
December 31, 2015

Confidential

Assets

Cash and cash equivalents
Receivable from clearing broker, net
Other assets

Total assets

Liabilities and Member's Equity
Accounts payable and accrued expenses
Payable to affiliates

Total liabilities

Member's Equity
Total liabilities and membher’s equity

$ 39,208
1,681,897
10,000

$ 1,631,105

$ 89,377
315,897

405,274

1,225,831

$ 1,631,105

The accompanying notes are an integral part of the Financial Statements

2



Note 1. Organization and Summary of Significant Accounting Policies

Nature of operations: OBD SECURITIES LLC (the Company) is a broker-dealer registered with the
Securities and Exchange Commission (SEC) and is a member of the CBOE Stock Exchange, LLC
(CBSX). The Company is a wholly-owned subsidiary of TEZA GROUP LLC (the Parent).

The Company was organized on January 19, 2010 and became effective as a registered broker-dealer on
August 3, 2010. The Company's primary business operations includes buying and selling securities for
its own account. The Company does not have customers and does not clear trades or hold funds or
securities for other individuals or entities. The Company maintains clearing relationships with ABN AMRO
Clearing Chicago LLC.

A summary of the Company’s significant accounting policies follows:

Accounting policies: The Company follows accounting principles generally accepted in the United
States (US GAAP), as established by the Financial Accounting Standards Board (the FASB) to ensure
consistent reporting of financial condition, results of operations, and cash flows.

Use of estimates: The preparation of financial statements in conformity with US GAAP requires
management to make estimates and assumptions that affect the reported amounts of assets and
liabilities and disclosure of contingent assets and liabilities at the date of the finaricial statements and the
reported amounts of revenue and expenses during the reporting period. Actual results could differ from
those estimates.

Cash and cash equivalents: Cash and cash equivalents include all cash and liquid investments with an
initial maturity of three months or less. The Company’s cash and cash equivalents are maintained at one
high-quality, major financial institution and the balances may exceed the federal limits.

Securities transactions: Proprietary securities transactions are recorded on trade date, as if they had
settled and are carried at fair value. The resulting realized gains and losses and change in unrealized
gains and losses are reflected in proprietary trading, net in the statement of operations. Related trading
fees are recorded on trade date and reflected separately in the statement of operations. Interest income
and expense is recognized under the accrual basis. Dividend income and expense, if any, is recognized
on the ex-dividend date.

Any amounts receivable and payable for securities transactions that have not reached their contractual
settlement date are recorded net in receivable from clearing broker on the statement of financial
condition.

Income taxes: The Company is a single member limited liability company and is treated as a
disregarded entity for federal and state tax purposes. It does not file any tax returns, but its taxable
income is reported as part of its Parent’s tax returns. The Parent is a limited liability company and is not
liable for federal income taxes as each member is individually responsible for reporting income or loss.
Therefore, these financial statements do not include any provisions for federal or state income taxes.

For the year ended December 31, 2015, management has determined that there are no material
uncertain tax positions that impact the Company’s financial statements. The Parent is generally subject
to examination by U.S. federal and state tax authorities for the current tax year and prior three tax years.

Note 2. Receivable from Clearing Broker

At December 31, 2015, receivable from clearing broker, net represents cash on deposit of $1,582,027
and net transactions of <$130> that have not reached settlement.



Note 3. Fair Value Measurement and Derivative Financial Instruments

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date. Financial assets and liabilities
recorded at fair value are categorized based upon the level of judgment associated with the inputs used
to measure their value. The fair value hierarchy gives the highest priority to quoted prices in active
markets for identical assets or liabilities (Level 1) and the lowest priority to unobservable inputs (Level 3).
Inputs are broadly defined as assumptions market participants would use in pricing an asset or liability.
The three levels of the fair value hierarchy are described below:

Level 1: Unadjusted quoted prices in active markets for identical assets or liabilities that the reporting
entity has the ability to access at the measurement date.

Level 2: Inputs other than quoted prices within Level 1 that are observable for the asset or liability,
either directly or indirectly; and fair value is determined through the use of models or other valuation
methodologies. A significant adjustment to a Level 2 input could result in the Level 2 measurement
becoming a Level 3 measurement.

Level 3: Inputs are unobservable for the asset or liability and include situations where there is little, if
any, market activity for the asset or liability. The inputs into the determination of fair value are based
upon the best information in the circumstances and may require significant management judgment or
estimation.

As of December 31, 2015, the Company had no financial instruments categorized as Level 2 of the fair
value hierarchy.

At December 31, 2015, other assets consist of a Joint Back Office investment (JBO investment) in the
preferred stock of one of the firms that the Company has a clearing relationship with for which there is no
exchange or independent, publicly quoted market. Management has estimated the fair value of the JBO
investment based on the redeemable par value of the preferred stock, which may differ significantly from
the value that would have been used had a ready market existed for such equity investments. The fair
value of this JBO investment as of December 31, 2015 is $10,000. This financial instrument is classified
as Level 3 in the fair value hierarchy. There was no activity for this financial instrument for the year
ended December 31, 2015.

The Company assesses the levels of investments at each measurement date, and transfers between fair
value hierarchy levels are recognized by the Company at the end of each reporting period. There were
no transfers between levels during the year.

Note 4. Related-Party Transactions

Teza Technologies, LLC (Technologies) and National Tower Company LLC (NTC) are wholly owned
subsidiaries of Teza Services LLC. Teza Services LLC and the Parent are held under common
ownership. Technologies and NTC are affiliate entities of the Company.

Technologies provide various services, administrative support, and office space to the Company. At
December 31, 2015, $307,617 is reflected in Payable to Affiliates on the Statement of Financial
Condition.

NTC provide communication support to the Company. At December 31, 2015, $8,280 is reflected in
Payable to Affiliates on the Statement of Financial Condition.



Note 5. Financial Instruments with Off-Balance-Sheet Risk

Concentration of credit risk: The Company conducts business with a broker-dealer for its trading
activities. The clearing and depository operations of the Company’s trading activities are performed by
their broker pursuant to agreements. The Company monitors the credit standing of these brokers on an
ongoing basis. In the event a broker is unable to fulfill its obligations, the Company would be subject to
credit risk.

The Company’s financial instruments that are exposed to concentrations of credit risk consist primarily of
cash. The Company maintains its cash accounts at a financial institution located in the United States. At
times, the Company may have cash that exceeds the balance insured by the Federal Deposit Insurance
Corporation. The Company monitors such credit risks and has not experienced any losses related to
such risks.

Market risk arises due to fluctuations in interest rates and market prices that may result in changes in the
values of trading instruments. The Company manages its exposure to market risk resulting from trading
activities through its risk management function.

Note 6. Indemnifications

In the normal course of its business, the Company indemnifies and guarantees certain service providers,
such as its clearing broker, against specified potential losses in connection with their acting as an agent
of, or providing services to, the Company. The outcome of these matters is inherently uncertain,
particularly with the respect to unasserted claims and proceedings. Accordingly, estimates may change
from time to time and actual losses may be more or less than the current estimate. The Company
accounts for potential losses related to these actions in accordance with the accounting guidance for
contingencies. Reserves are provided for potential losses and the range of reasonably possible losses, in
excess of reserves, related to litigation, regulatory and related matters. Based on currently available
information as of December 31, 2015 there were no reserves recorded or active proceedings.

Additionally, the Company enters into contracts and agreements that contain a variety of representations
and warranties and which provide general indemnifications. The Company’'s maximum exposure under
these arrangements is unknown, as this would involve future claims that may be made against the
Company that have not yet occurred.

Note 7. Regulatory Requirements

The Company is subject to the SEC Uniform Net Capital Rule (SEC Rule 15¢3-1), which requires the
Company to maintain minimum “net capital” equal to the greater of $100,000 or 6-2/3 percent of
“aggregate indebtedness,” as defined and a ratio of aggregate indebtedness to net capital, both as
defined, not to exceed 15 to 1. Net capital changes from day to day, but at December 31, 2015, the
Company had net capital and net capital requirements of $1,215,831 and $100,000, respectively, and its
aggregate indebtedness to net capital ratio was 0.33 to 1. The minimum net capital requirements may
effectively restrict the payment of distributions.

The Company files an exemption report as the Company had no obligations under 15¢3-3.

Note 8. Subsequent Events

The Company has evaluated subsequent events through February 26, 2016 for potential recognition
and/or disclosure, noting none.
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Report of Independent Registered Public Accounting Firm

To the Management of OBD SECURITIES LLC

We have reviewed OBD SECURITIES LLC’s (the “Company”) assertions, included in the accompanying
OBD SECURITIES LLC’s Exemption Report, in which (1) the Company stated that it may file an
Exemption Report in accordance with 17 C.F.R. § 240.17a-5 Footnote 74, because the Company does not
hold customer funds or securities, is not claiming an exemption from 17 C.F.R. § 240.15¢3-3, and its
business activities that would otherwise require a Compliance Report are limited to proprietary trading;
and (2) the Company stated that it met the provisions of 17 C.F.R. § 240.17a-5 Footnote 74 throughout the
year ended December 31, 2015 without exception.

The Company’s management is responsible for the assertions and for compliance with 17 C.F.R. § 240.17a-
5 Footnote 74 throughout the year ended December 31, 2015.

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight
Board (United States) and, accordingly, included inquiries and other required procedures to obtain
evidence about the Company’s compliance with 17 C.F.R. § 240.17a-5 Footnote 74. A review is
substantially less in scope than an examination, the objective of which is the expression of an opinion on
management's assertions. Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to
management's assertions referred to above for them to be fairly stated, in all material respects.

R S

February 26, 2016

PricewaterhouseCoopers LLP, One North Wacker, Chicago, IL 60606
T: (312) 298 2000, F: (312} 298 2001, www.pwc.com/us



0BD SECURITIES LLC
150 North Michigan, Suite 3700
Chicago, iL 60601

Phone: 312-768-1600
Fax: 312-768-1699

OBD SECURITIES LLC's Exemption Report

OBD SECURITIES LLC (the “Company”) is a registered broker-dealer subject to Rule 17a-5
promulgated by the Securities and Exchange Commission {17 C.F.R, §240.17a-5, “Reports tb be
made by certain brokers and dealers”). This Exemption Report was prepared as required by 17
C.F.R. § 240.17a-5{d)(1) and (4). To the best of its knowledge and belief, the Company states the

following:

(1) The Company may file an Exemption Report in accordance with Footnote 74 under 17 C.F.R. § 240,
17a-5, because the Company does not hold customer funds or securities, is not claiming an exemption
from 17 C.F.R. § 240.15¢3-3, and its business actlvities that would otherwise require a Compliance
Report are limited to proprietary trading.

(2) The Company has met the provisions of Footnote 74 under 17 C.F.R. § 240. 17a-5 throughout the
most recent fiscal year ended December 31, 2015 without exception.

OBD SECURITIES LLC

I, Daniel Deering, swear (or affirm) that, to my best knowledge and belief, this Exemption Report is true
and correct.

o (\EJ "\\-—\_J

Title: Fiowuce DracaetTagl

February 26, 2016



Report of Independent Accountants
To Management of OBD SECURITIES LLC:

In accordance with Rule 17a-5(e)(4) of the Securities Exchange Act of 1934, we have performed the
procedures enumerated below with respect to the accompanying General Assessment Reconciliation
(Form SIPC-7) of the Securities Investor Protection Corporation (SIPC) of OBD SECURITIES LLC for
the year ended December 31, 2015, which were agreed to by OBD SECURITIES LLC, the Securities and
Exchange Commission, Financial Industry Regulatory Authority, Inc., and the Securities Investor
Protection Corporation (collectively, the "specified parties™) solely to assist the specified parties in
evaluating OBD SECURITIES LLC's compliance with the applicable instructions of Form SIPC-7 during
the year ended December 31, 2015. Management is responsible for OBD SECURITIES LLC's
compliance with those requirements. This agreed-upon procedures engagement was conducted in
accordance with attestation standards established by the American Institute of Certified Public
Accountants. The sufficiency of these procedures is solely the responsibility of those parties specified
in this report. Consequently, we make no representation regarding the sufficiency of the procedures
described below either for the purpose for which this report has been requested or for any other
purpose.

The procedures we performed and our findings are as follows:

1. Compared the listed assessment payments on page 1, items 2B and 2F of Form SIPC-7 with the
respective cash disbursement records entries, as follows:
a. Wereviewed page 1, items 2B and 2F of Form SIPC-7 and noted each respective
balance was 0 and agree that no General Assessment is due. There were no cash
disbursements related to SIPC-7 for OBD SECURITIES LLC in 2015.

2. Compared the Total Revenue amount reported on the audited monthly trial balance for the
year ended December 31, 2015 to the Total revenue amount of $(5,694) reported on page 2,
item 2a of Form SIPC-7 for the year ended December 31, 2015, noting no differences.

3. Compared any adjustments reported on page 2, items 2b and 2c¢ of Form SIPC-7 with the
supporting schedules and working papers, as follows:
a. Compared deductions on page 2, item 2¢ (3) commission, floor brokerage and
clearance paid to other SIPC members in connection with securities transactions, of
$77 to the Company’s trial balance detail for months January 2015 to December 2015,
noting no differences.

4. Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related
schedules and working papers obtained in procedure 3, as follows:
a. Recalculated the mathematical accuracy of the SIPC Net Operating Revenues on page
2, line 2d and the General Assessment @ .0025 on page 2, line 2e $(5,771) and $o0,
respectively of the Form SIPC-7. No differences noted.

PricewaterhouseCoopers LLP, One North Wacker, Chicago, IL 60606
T:(312) 298 2000, F:(312) 298 2001, www.pwc.com/us



We were not engaged to and did not conduct an examination, the objective of which would be the
expression of an opinion on the Company's preparation of Form SIPC-7 in accordance with the
applicable instructions. Accordingly, we do not express such an opinion. Had we performed additional
procedures, other matters might have come to our attention that would have been reported to you.

This report is intended solely for the information and use of management of OBD SECURITIES LLC,
the Securities and Exchange Commission, Financial Industry Regulatory Authority, Inc., and the

Securities Investor Protection Corporation and is not intended to be and should not be used by anyone
other than these specified parties.

?WM&P% 447

February 26, 2016
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Report of Independent Registered Public Accounting Firm

To the Management of OBD SECURITIES LLC

We have reviewed OBD SECURITIES LLC’s (the “Company”) assertions, included in the accompanying
OBD SECURITIES LLC’s Exemption Report, in which (1) the Company stated that it may file an
Exemption Report in accordance with 17 C.F.R. § 240.17a-5 Footnote 74, because the Company does not
hold customer funds or securities, is not claiming an exemption from 17 C.F.R. § 240.15¢3-3, and its
business activities that would otherwise require a Compliance Report are limited to proprietary trading;
and (2) the Company stated that it met the provisions of 17 C.F.R. § 240.17a-5 Footnote 74 throughout the
year ended December 31, 2015 without exception.

The Company’s management is responsible for the assertions and for compliance with 17 C.F.R. § 240.17a-
5 Footnote 74 throughout the year ended December 31, 2015.

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight
Board (United States) and, accordingly, included inquiries and other required procedures to obtain
evidence about the Company’s compliance with 17 C.F.R. § 240.17a-5 Footnote 74. A review is
substantially less in scope than an examination, the objective of which is the expression of an opinion on
management's assertions. Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to
management's assertions referred to above for them to be fairly stated, in all material respects.
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February 26, 2016

PricewaterhouseCoopers LLP, One North Wacker, Chicago, IL 60606
T: (312) 298 2000, F: (312) 298 2001, www.pwc.com/us



OBD SECURITIES LLC
150 North Michigan, Suite 3700
Chicago, IL 60601

Phone: 312-768-1600
Fax: 312-768-1699

OBD SECURITIES LLC's Exemption Report

OBD SECURITIES LLC (the “Company”) is a registered broker-dealer subject to Rule 173-5
promulgated by the Securities and Exchange Commission {17 C.F.R. §240.17a-5, “Reports to be
made by certain brokers and dealers”). This Exemption Report was prepared as required by 17
C.F.R. § 240.17a-5(d)(1) and (4). To the best of its knowledge and belief, the Company states the

following:

(1) The Company may file an Exemption Report in accordance with Footnote 74 under 17 C.F.R. § 240.
17a-5, because the Company does not hold customer funds or securities, is not claiming an exemption
from 17 C.F.R. § 240.15c3-3, and its business activities that would otherwise require a Compliance
Report are limited to proprietary trading.

(2) The Company has met the provisions of Footnote 74 under 17 C.F.R. § 240. 17a-5 throughout the
most recent fiscal year ended December 31, 2015 without exception.

08D SECURITIES LLC

I, Daniel Deering, swear {or affirm) that, to my best knowledge and belief, this Exemption Report is true
and correct.

Bv: Q/ "“\\\..._J

Title: Fimwuee Dy cTail

February 26, 2016



