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AFFIRMATION

I, Michael Stupay, affirm that, to the best of my knowledge and belief, the accompanying statement

of financial condition pertaining to Brookfield Private Advisors LLC at December 31, 2015, is true

and correct. I further affirm that neither the Company nor any officer or director has any

proprietary interest in any account classified solely as that of a customer.

ignature

CFO and Financial and Operations Principal
Title
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xi ~

EVELYN S DAVI 
Commission # 248

Notary Public, Siaie of Jersey
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Report of Independent Registered Public Accounting Firm

To the Board of Directors and Stockholders of Brookfield Private Advisors LLC

We have audited the accompanying statement of financial condition of Brookfield Private Advisors LLC
(the "Company") as of December 31, 2015, that you are filing pursuant to Rule 17a-5 under the Securities
Exchange Act of 1934. This financial statement is the responsibility of the Company's management. Our
responsibility is to express an opinion on this financial statement based on our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting Oversight
Board (United States). Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statement is free of material misstatement. The Company is not
required to have, nor were we engaged to perform, an audit of its internal control over financial reporting.
Our audit included consideration of internal control over financial reporting as a basis for designing audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on
the effectiveness of the Company's internal control over financial reporting. Accordingly, we express no
such opinion. An audit also includes examining, on a test basis, evidence supporting the amounts and
disclosures in the financial statement, assessing the accounting principles used and significant estimates
made by management, as well as evaluating the overall financial statement presentation. We believe that
our audit provides a reasonable basis for our opinion.

In our opinion, such statement of financial condition presents fairly, in all material respects, the financial
position of Brookfield Private Advisors LLC as of December 31, 2015, in conformity with accounting
principles generally accepted in the United States of America.

*,M)dvAe ae

Chartered Professional Accountants
Licensed Public Accountants
February 24, 2016
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Statement of Financial Condition
December 31, 2015

Assets
Cash $ 9,665,713
Due from affiliates 170,158
Fixed assets, net of accumulated depreciation of $542,426 733,087
Other assets 17,519

Total assets $10,586,477

Liabilities and Member's Equity

Liabilities

Due to affiliates $ 242,497

Compensation payable 982,750

Deferred rent 188,883

Accounts payable and accrued expenses 149,982

Total liabilities 1,564,112

Member's equity 9,022,365

Total liabilities and member's equity $ 10,586,477

The accompanying notes are an integral part of this financial statement.
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Brookfield Private Advisors LLC
(A wholly owned subsidiary of Brookfield Private Advisors Holdings, LLC)

Notes to Statement of Financial Condition
December 31, 2015

1. Organization and Business

Brookfield Private Advisors LLC (the "Company"), a limited liability company formed under the
laws of the State of Delaware, is a broker-dealer in securities registered with the Securities and
Exchange Commission (the "SEC") and a member of the Financial Industry Regulatory Authority
("FINRA"). The Company is a wholly owned subsidiary of Brookfield Private Advisors Holdings,
LLC (the "Parent"), which is an indirect wholly owned subsidiary of Brookfield Asset Management
Inc. (the "Ultimate Parent" or "BAM"), a publicly listed entity. The U.S. dollar is the functional and
presentation currency of the Company.

The Company acts primarily as a broker or dealer selling private placements of securities and
performing investment advisory services. The private placement group ("PFG") primarily distributes
private placements for investment funds that are managed by BAM. The investment advisory group
("BFIN") provides advisory services to third parties.

2. Summary of Significant Accounting Policies

Basis of Presentation
These financial statements were prepared in conformity with accounting principles generally
accepted in the United States of America which requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent
assets and liabilities at the date of the financial statements and the amounts -of revenues and expenses
during the reporting period. Actual results could differ from these estimates.

Translation of Foreign Currencies
Monetary assets and liabilities denominated in foreign currencies are translated at year end rates of
exchange, whereas the income statement accounts are translated at the rate of exchange on the date
of the transaction..

Cash
All cash deposits are held by one financial institution and therefore are subject to the credit risk at
that financial institution. The Company has not experienced any losses in such accounts and does
not believe there to be any significant credit risk with respect to these deposits.

Fixed assets
Fixed assets are recorded at cost, net of accumulated depreciation and amortization. Depreciation for
computer equipment and software and furniture and fixtures is calculated on accelerated basis over
estimated useful lives of two to five years, respectively. Leasehold improvements are amortized on
a straight-line basis over the lease term.



Brookfield Private Advisors LLC
(A wholly owned subsidiary of Brookfield Private Advisors Holdings, LLC)

Notes to Statement of Financial Condition
December 31, 2015

2. Summary of Significant Accounting Policies (continued)

Income Taxes
The Company is a single member limited liability company, and is treated as a disregarded entity for
federal income tax reporting purposes. The Internal Revenue Code ("IRC") provides that any income
or loss is passed through to the ultimate taxpaying entity for federal, state and certain local income
taxes. Accordingly, the Company has not provided for federal and state income taxes. Additionally,
any tax benefit that the Parent may receive is not remitted to the Company.

Stock compensation
The Ultimate Parent provides compensation to certain key employees of the Company in the form
of share based awards. The expense for these share based awards is recognized based on the grant
date fair value and expensed on a proportionate basis consistent with the vesting features over the
vesting period with the recognition of a corresponding liability, payable to the Ultimate Parent and
is included in due to affiliates on the accompanying statement of financial condition.

3. Economic dependency

Because of the accumulated losses and related party transactions the Company is economically
dependent on the Ultimate Parent for ongoing support including meeting working capital
requirements and regulatory capital adequacy needs.

4. Transactions with related parties

The Company maintains an administrative services agreement (the "Agreement") with the Ultimate
Parent and an affiliate, under common control, Brookfield Financial Corp. Pursuant to the
Agreement, these affiliates provide accounting, administrative, office space, human resources,
payroll and other services. Additionally, Brookfield Corporate Operations and Brookfield Global
Relocation Services incurred travel and relocation professional service expenses on behalf of the
Company. Furthermore, $167,034 was paid by a Canadian affiliate, also under common control, on
behalf of the Company at December 31, 2015.

During 2015, the Company paid expenses on behalf of Brookfield Investment Management Inc.
("BIM"), BAM and Brookfield Financial Real Estate Group New York, LLC ("BFREGNY"),
entities under common control of which, $121,850 and $9,054 from BIM and BFREGNY remain as
receivables at December 31, 2015 and are included in due from affiliates in the accompanying
statement of financial condition.

During 2015, certain employees of the Company provided fund raising services on behalf of the
following related entities, under common control, without charge: Brookfield Real Estate Finance
Fund IV GP, LLC, Brookfield Asset Management Private Institutional Capital Adviser (Canada),
L.P., Brookfield Strategic Real Estate Partners GP, LLC and Brookfield Asset Management Private
Institutional Capital Adviser (Canada), L.P.
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Brookfield Private Advisors LLC
(A wholly owned subsidiary of Brookfield Private Advisors Holdings, LLC)

Notes to Statement of Financial Condition
December 31, 2015

4. Transactions with related parties (continued)

The PFG employees who support the Company's operations are all contractually employed by BAM.
The Company pays for all cash salaries and cash bonuses relating to these employees. The BFIN
employees are all contractually employed by the Company. The Company pays all compensation
expenses relating to the BFIN employees.

The Ultimate Parent provides compensation to certain key employees of the Company in the form of
share based awards which are cash settled and is based on the market price of BAM's shares. On the
date the Ultimate Parent grants these awards, the Ultimate Parent acquires the shares from the market
which crystallizes the amount of the award and the amount payable by the Company. All awards to
employees of the BFIN group are charged back to the Company. The Ultimate Parent allocates a
portion of the award costs relating to employees of the PFG group and charges the company for its
allocation. The Company is not responsible for the total awards to PFG employees except for the
amount allocated to it at the sole discretion of BAM.

The obligations for the share-based awards relating to the BFIN employees are accrued over the
vesting period. The Ultimate Parent manages this program for the Company in accordance with the
shared services agreement between the Company and the Ultimate Parent. During 2015, BAM did
not charge the Company for amounts relating to the stock compensation awards for PFG employees.

The awarded costs relating to employees of the BFIN group charged by BAM amounted to $540,148
for the year ended December 31, 2015. The Company has a commitment to pay BAM $433,384 for
awards which have not vested and these are payable over the next five years, as shown in table below:

Year Ending December 31,

72016 107,077
72017 97,673
"2018 79,660
2019 34,974
2020 114,000

$ 433,384

The number of shares granted pursuant to the stock compensation awards, in 2015, totaled 4,680 that
will vest equally over the next 5 years.

BAM incurred dividend and withholding tax expenses on behalf of the Company during the fiscal
year of 2015. As at December 31 2015, the amount of $203,243 related to BFIN share-based
compensation costs remained a payable to BAM.

Related party transactions are measured at the exchange amount which is the amount agreed between
the parties at the time the transaction is entered into.



Brookfield Private Advisors LLC
(A wholly owned subsidiary of Brookfield Private Advisors Holdings, LLC)

Notes to Statement of Financial Condition
December 31, 2015

4. Transactions with related parties (continued)

All transactions with related parties are settled in the normal course of business. Amounts due to

affiliates are non-interest bearing and have no specific terms of repayment. The terms of any of these
arrangements may not be the same as those that would otherwise exist or result from agreements and
transactions among unrelated parties.

5. Fixed Assets

Fixed assets at December 31, 2015 consists of:
Computer equipment and software $ 144,917
Furniture and fixtures 270,819
Leasehold improvement 859,777

1,275,513

Less: Accumulated depreciation and amortization (542,426)

$ 733,087

6. Regulatory Requirements

The Company is subject to SEC Uniform Net Capital Rule 156-1 under the Securities Exchange
Act of 1934, which requires the maintenance of minimum net capital and requires that the ratio of
aggregate indebtedness to net capital, both as defined, shall not exceed 15 to 1. At December 31,
2015, the Company had net capital of $9,084,351 which exceeded the required net capital by
$9,045,594. The ratio of aggregate indebtedness to net capital, at December 31, 2015 was .06 to 1.

The Company does not hold customers' cash or securities and, therefore, has no obligations under
SEC Rule 150-3 under the Securities Exchange Act of 1934.

7. Commitments

The Company leases office space, from an affiliate under common control, under a non-cancellable
lease agreement which expires on May 31, 2024. At December 31, 2015, the annual minimum
payments under this agreement are approximately:

Year Ending December 31,

'2016 176,000

72017 176,000

'2018 187,000
72019 187,000
72020 187,000
Thereafter 640,000

$ 1,553,000



Brookfield Private Advisors LLC
(A wholly owned subsidiary of Brookfield Private Advisors Holdings, LLC)

Notes to Statement of Financial Condition
December 31, 2015

8. Financial risk management

The Company is exposed to credit risk as substantially all of the cash of the Company is held by a
single major money center bank. The Company manages its credit risk through careful selection of
the financial institutions through which it conducts its business and clients to whom it provides
services. The Company has minimal liquidity, foreign exchange and market risk.

9. Recent accounting developments

FASB issued ASU 2014-15: Presentation of Financial Statements - Going Concern (Subtopic 205-
40): Disclosure of Uncertainties about an Entity's Ability to Continue as a Going Concern. The
amendments in this Update provide guidance about management's responsibility to evaluate whether
there is substantial doubt about an entity's ability to continue as a going concern and to provide
related footnote disclosures. The amendments are intended to reduce diversity in the timing and
content of footnote disclosures. The amendments in this Update are effective for the annual period
ending after December 15, 2016, and for annual periods and interim periods thereafter. Early
application is permitted. The Company is currently evaluating the impact of the adoption of this
accounting standards update on its financial statements.

FASB issued ASU 2014-09, Revenue from Contracts with Customers, which supersedes existing
accounting standards for revenue recognition and creates a single framework. The standard also
specifies the accounting for certain costs to obtain or fulfill a contract with a customer. The new
guidance is effective for the fiscal years beginning after December 15, 2017. The Company is
currently evaluating the potential impact on its financial statements and the related disclosures, as
well as the available transition methods.

10. Subsequent events

Management of the Company has evaluated events or transactions that may have occurred
since December 31, 2015 and determined that there are no material events that would require
disclosure in the Company's financial statements.
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