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A. REGISTRANT IDENTIFICATION
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O Public Accountant
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OATH OR AFFIRMATION

I, William D. Forsyth, III , swear (or affirm) that, to the best of
my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Frontegra Strategies, LLC , as
of December 31 ,20 15 are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

State of Illinois
County of Cook
Signed,and affirmed to before me on President

(i
O

Signature

Title

OFFICIAL SEAL
MELISSA R ERICKSON

Notary Public - State of lliinois
My Commission Expires Aug 25, 2017

This report ** contains (check all applicable boxes):

Bl (a) Facing Page.

Bl (b) Statement of Financial Condition.

El (c) Statement of Income (Loss).

[0 (d) Statement of Changes in Financial Condition.

Bl (e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.

O (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

El (g) Computation of Net Capital.

[0 (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

Bl (i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

El () A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

O (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

Bl (1) An Oath or Affirmation.

Bl (m) A copy of the SIPC Supplemental Report.

Bl (n) Areportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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Plante & Noran, PLLC

plante 10 South Riverside Piaza

L o, L 6050
moran i o
plantemonin.com

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Member
Frontegra Strategies, LLC

We have audited the accompanying statement of financial position of Frontegra Strategies, LLC (the
"Company") as of and for the year ended December 31, 2015 and the related statements of income and
member's equity, and cash flows for the year then ended. These financial statements are the
responsibility of Frontegra Strategies, LLC's management. Our responsibility is to express an opinion on
these financial statements based on our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting Oversight
Board (United States). Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement. The Company is not
required to have, nor were we engaged to perform, an audit of its internal control over financial
reporting. Our audit included consideration of internal control over financial reporting as a basis for
designing audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Company’s internal control over financial reporting.
Accordingly, we express no such opinion. An audit includes examining, on a test basis, evidence
supporting the amounts and disclosures in the financial statements. An audit also includes assessing the
accounting principles used and significant estimates made by management, as well as evaluating the
overall financial statement presentation. We believe that our audit provides a reasonable basis for our
opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the
financial position of Frontegra Strategies, LLC as of December 31, 2015 and the results of its operations
and its cash flows for the year then ended in accordance with accounting principles generally accepted in
the United States of America.

The supplemental information has been subjected to audit procedures performed in conjunction with
the audit of Frontegra Strategies, LLC's financial statements. The supplemental information is the
responsibility of Frontegra Strategies, LLC's management. Our audit procedures included determining
whether the supplemental information reconciles to the financial statements or the underlying accounting
and other records, as applicable, and performing procedures to test the completeness and accuracy of
the information presented in the supplemental information. In forming our opinion on the supplemental
information, we evaluated whether the supplemental information, including its form and content, is
presented in conformity with |7 C.F.R. §240.172-5. In our opinion, the supplemental information is fairly
stated, in all material respects, in relation to the financial statements as a whole.

74(4@ { Ztnu/, PLLL

Chicago, lllinois
February 24, 2016




Frontegra Strategies, LLC
-~~~ |
Statement of Financial Condition

December 31, 2015

Current Assets
Cash $ 476,360
Customer receivables 454 962
Accounts receivable from related party 1,865
Prepaid expenses 32,327
Total assets $ 965,514
Current Liabilities - Accrued expenses $ 10
Member's Equity 965,504
Liabilities and Member's Equity $ 965514

See Notes to Financial Statements. 2




Frontegra Strategies, LLC
[ S e
Statement of Income and Member’s Equity

Year Ended December 31, 2015

Revenue - Fees $ 1,764,472
Expenses
Professional fees 28,000
Insurance 1,937
State registration and filing fees 42,738
Office 7,846
Salaries and payroll taxes 1,670,154
Total expenses 1,650,675
Net Income 113,797
Member's Equity - Beginning of year ' 851,707
Member's Equity - End of year $ 965,504

See Notes to Financial Statements. 3




Frontegra Strategies, LLC
M
Statement of Cash Flows

Year Ended December 31, 2015

Cash Flows from Operating Activities
Net income $ 113,797
Adjustments to reconciie net income to net cash provided by
operating activities:
Increase (decrease) in:

Customer receivables (27,334)

Prepaid expenses 1,524
Accrued expenses (578)

Net cash provided by operating activities 87,409

Net Increase in Cash 87,409
Cash - Beginning of year 388,951
Cash - End ot year $ 476,360

See Notes to Financial Statements. 4



Frontegra Strategies, LLC
L
Notes to Financial Statements

December 31, 2015

Note 1 - Industry Operations

Frontegra Strategies, LLC (formerly known as Frontegra Alternative
Strategies, LLC) (the “Company”) was formed on March 15, 2005 as a
Delaware limited liability company. The Company is a registered
securities broker-dealer engaged in the business of selling mutual
funds and promoting interests in limited partnerships, limited liability
companies, and other similar private equity products. The Company
also acts as the principal distributor of mutual fund shares. The
Company is exempt from the reporting requirements under Rule 15¢3-
3(k))().

Note 2 - Summary of Significant Accounting Policies

Aspects of the Limited Liability Company - As a limited liability company,
the member’s liability is limited to capital invested. Under its operating
agreement, the Company has one class of member interest, and a
member’s interest is proportional to the number of equity units acquired
by the member to the total number of units issued by the Company.
Allocation of profits, losses, and distributions is in accordance with the
terms as defined in the operating agreement. The Company shall remain
in perpetuity unless sooner terminated, as provided in the operating
agreement.

Cash - The Company maintains its cash in a bank account, which at
times may exceed federally insured limits. The Company has not
experienced any losses in such account and believes it is not exposed
to any significant credit risk on cash.

Customer Receivables - Receivables are carried at original invoice amount
less any estimates made for doubtful receivables. Management
determines the allowances for doubtful accounts by reviewing and

5




Frontegra Strategies, LLC
|
Notes to Financial Statements

December 31, 2015

Note 2 - Summary of Significant Accounting Policies (Continued)

identifying uncollected accounts on a monthly basis. Receivables are
written off when deemed uncollectible. Recoveries of receivables
previously written off are recorded when received.

Revenue Recognition - Revenue is realized from commissions and fees
for services provided, or as a percentage of the fees earned on
securities sold. Fees are recognized as earned or when related deals are
consummated.

iIncome Taxes - The Company is treated as a partnership for federal
income tax purposes. Consequently, federal income taxes are not
payable by, or provided for, the Company. The member is taxed
individually on the Company’s earnings.

Accordingly, the financial statements do not reflect a provision for
income taxes.

The Company has no uncertain tax positions.



Frontegra Strategies, LLC
b ]
Notes to Financial Statements

December 31, 2015

Management Estimates - The preparation of financial statements in
conformity with GAAP requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities
and disclosure of contingent assets and liabilities as of the date of the
financial statements and the reported amounts of revenue and
expenses during the reporting period. Actual results could differ from
those estimates.

Subsequent Events - The Company has evaluated subsequent events
through February 24, 2016, the date the financial statements were
available to be issued.

Note 3 - Uniform Net Capital Rule

The Company is subject to the Securities and Exchange Commission
Uniform Net Capital Rule (Rule 15c¢3-1), which requires the
maintenance of minimum net capital and requires that the ratio of
aggregate indebtedness to net capital, both as defined, shall not
exceed 15 to 1. The rule also provides that equity capital may not be
withdrawn if the resulting capital ratio would exceed 10 to 1. As of
December 31, 2015, the Company had net capital of $476,350, of
which $451,350 was in excess of its required net capital. The
Company’s ratio of aggregate indebtedness to net capital was
0.0000215to 1.

Note 4 - Major Customer

In 2015, revenue from one customer amounted to 100 percent of the
Company’s fee revenue. Receivable balances due from this customer
were $454,962 as of December 31, 2015.




Frontegra Strategies, LLC
|
Notes to Financial Statements

December 31, 2015

Note 5 — Related Party

At December 31, 2015, Frontegra Strategies had accounts receivable
from Timpani Capital Management, an affiliate, totaling $1,865.
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Frontegra Strategies, LLC
]
Supplementary Information Pursuant to Rule 17a-5 of the

Securities Exchange Act of 1934

December 31, 2015

Total members' equity $ 965,504
Deductions and/or Charges

Nonallowable assets/liabilities:

Accounts receivable 456,827

Prepaid expenses 32,327

Net capital 476,350

Net Capital Requirement 25,000

Excess net capital 451,350

Aggregate Indebtedness $ 10

Ratio of Aggregate Indebtedness to Net Capital 0.0000215 to 1

There are no material differences between the above computation and the Company's
corresponding unaudited Form X-17A-5 as of December 31, 2015.

The Company has claimed an exemption from Rule 15¢3-3 under paragraph (k)(2)(i).
Therefore, the Company has omitted the schedules of “Computation for Determination
of Reserve Requirements Under Rule 15c¢3-3” and “Information for Possession or
Control Requirements Under Rule 15¢3-3.”

The Company has no liabilities subordinated to the claims of general creditors,

therefore a statement of changes in liabilities subordinated to the claims of general
creditors is not presented.

10



FRONTEGRA STRATEGIES, LLC

FRONTEGRA STRATEGIES, LLC
EXEMPTION REPORT
YEAR ENDED DECEMBER 31, 2015

We, as members of management of Frontegra Strategies, LLC (the Company) are
responsible for complying with 17 C.F.R §240.17a-5, “Reports to be made by
certain brokers and dealers”. We have performed an evaluation of the Company’s
compliance with the requirements of 17 C.F.R §240.17a-5 and the exemption
provisions in 17 C.F.R §240.15¢3-3(k) (the “exemption provisions”). Based on this
evaluation we make the following statements to the best knowledge and belief of
the Company:
1. We identified the following provisions of 17 C.F.R §15¢3-3(k) under which the
Company claimed an exemption from 17 C.F.R §240.15¢3-3: (K)(2)(i).
2. We met the identified exemption provisions throughout the most recent fiscal year
ended December 31, 2015 without exception.

The Company is exempt from the provisions of 17 C.F.R §240.15¢3-3 of the
Securities Exchange Act of 1934 (pursuant to paragraph (k)(2)(i) of such Rule) as
the Company carries no margin accounts, promptly transmits all customer funds
and delivers all securities received in connection with its activities as a broker or
dealer, does not otherwise hold funds or securities for, or owe money or securities
to, customers and effectuates all financial transactions between the broker or
dealer and its customers through one or more bank accounts, each to be
designated as “Special Account for the Exclusive Benefit of Customers of (name
of the broker or dealer)”.

Frontegra Strategies, LLC

 bivee

William D. Fdgsyih HI, President

FronTegra Strategies, LLC
400 Skokie Boulevard — Suite 300 - Northbrook, IL 60062-7905
phone 847-509-9860 fax 847-509-9845 - www.{frontierpartners.com
Our investment professionals are registered representatives with FronTegra Strategies, LLC, a registered securities
broker-dealer and a member of the FINRA and SIPC. Any investment product offered by FronTegra Strategies, LLC is:
Not FDIC | Incured Not Rank Guaranteed | May Lose Valoe



Plante & Moran, PLLC
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Member
Frontegra Strategies, LLC

We have reviewed management's statements, included in the accompanying Exemption Report, in which
(1) Frontegra Strategies, LLC identified the following provisions of |7 C.F.R. §15¢3-3(k) under which
Frontegra Strategies, LLC claimed an exemption from 17 C.F.R. §240.15¢3-3: (k)(2)(i) (the “exemption
provisions") and (2) Frontegra Strategies, LL.C stated that Frontegra Strategies, LLC met the identified
exemption provisions throughout the most recent fiscal year without exception. Frontegra Strategies,
LLC's management is responsible for compliance with the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required procedures to
obtain evidence about Frontegra Strategies, LLC's compliance with the exemption provisions. A review is
substantially less in scope than an examination, the objective of which is the expression of an opinion on
management's statements. Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to
management's statements referred to above for them to be fairly stated, in all material respects, based
on the provisions set forth in paragraph (k)(2)(i) of Rule 15¢3-3 under the Securities Exchange Act of

1934,
74440& f Z(naa, pLLL

Chicago, lllinois
February 24, 2016

. L] ..
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MEMBER »
BLOBAL ALLIANGE gF
INDEPENDENT FIRMS



SECURITIES INVESTOR PROTECTION CORPORATION
P.0. Box 92185 Washington, D.C. 20090-2185
202-371-8300
General Assessment Reconcliiation

For the fiscal year ended 12/31/2015
{Read carefully the snstructions in your Working Copy before compieting this Forn}

TO BE FILED BY ALL SIPC MEMBERS WiTH FISCAL YEAR ENDINGS

1. Name of Member, address, Designated Examining Authorily. 1934 Act registralion no. and month in which fiscal ysar ends for
purposes of the audil requirement of SEC Rule 17a-5:

SIPG-7

(33-REV 7/10}

l ) Note: if any of the information shown on the
mailing labe! requires correction, pleass &-mail
1B g s g Y E) AADG 220 any cotrections o form@sipc.org and so
067094 FINRA DEC indicate on the form flled.
FRONTEGRA STRATEGES LLC
400 SKGKIE BLVD STE 500 Name and telaphone number of person to
NORTHBROOK 1. 50062.7905 contact respecting this form.

I___. I Carol Ann Kinzer

678-525-0892

2. A. Generai Assessment {item Ze from page 2) $§ 1,933

Less payment made with SIPC-6 filed (exciude Interest) : { 788 )
July 28, 2015
Date Paid
t ess prior overpaymen! applied { }
1,145

b

Assessment balance due or {overpayment)

Iaterest computed on late payment {see inslruction E} tor _ _ __days at 20% per annum

mm o o

Total assessmeant balance and interest due {or overpayment carried forward) 8 1,145

G. PAID WITH THIS FORM:
GCheck enclosed, payable lo SIPC 5
Total {must be sams as F above) s |

H. Overpayment carried forward ${ }

3. Subsidiaries {S) and pradecessors (P) incivded in this form (give name and 1934 Acl regisiration number):

The SIPC member submitting this form and the
person by whom it is executed sepresent thereby
that all information contained hertein is true, correct

and compiste.

el

fon, Partnarship Ahother orgasizstisn)

{Authorized Sigratu-a}
Dated the 2Le_day of 1 gouacy .20 1e - (pﬁ'«'{ -
Titlel

This form ahd the assessment payment Is due 60 days adter the end of the fiscal year. Retain the Working Gopy ot this form
for a period of not less than 8 years, the latest 2 years ln an easily accessible piace.

Dates:

Pagtmarked Raceived Reviewed

alculations Documentaton _______, Forward COpy e o

SIPC LEVIEWER
(o]

Excaptions:
D

isposition of exceptions:




DETERMINATION OF “SIPC NET OPERATING REVENUES”

AND GENERAL ASSESSMENT . )
Amounts for the hiscal period
heg:nning 17172015
and ending 12/31/2015
tem No Eliminate cents
2a. Totat ravenva (FOCUS Line 12-Past HA Ling 9. Code 4030} $_1.764.472

2b Adduions:
{1} Tota! revenuas from the facunt es busitess of schsidias es (except faretgn subsivlaries: and
predecessors aot included above

{2) Net loss irom principat transactions in secunities i* ragng acagunts.

{31 Net toss from pniacipat traneactions o commadities .n rading actobnis

t4) Inlerest and dividend expense deducled in detefmin.ng Hem 2a.

{5} Net fass ‘tow management of or part ¢ palien m the underwriting or distribuiton of sesutities.

{61 Expanses o’her than advertising. punling, regisirabior iges ard lega: fees deducted n delermmnig et
prafit fram management of or participation in underwriting o distribulioe of secunlies.

i71 Net loss irom sec.nties n mvesimeni ascourls

0
Tota, add tions
2¢. Deductions:
{1} Ravenyes from the distriounon of shares of a registered epen end -avesimeni company or und
myesiment itust {rom the sale of variable anaynies. fzom the business of inserance. fom iavesiment
advisery services rendered to registared investmen! companies of insyrance company Separate 991 247
accounts and from iransaclions m security futures products. v
12! Revenusas from commodily trarsachions.
3) Commiss ops floor brokerage ang clearance oaw 1 oiher SIPC members in connection with
=@cur ties lransactions.
:4) Resmburcements ‘or puslage in connechion with proxy saliciiatior.
+3. Net gam from secunfies in mvestment actounts.
18" 100% of commissions and marsups gamed ‘rom lransactions {6 i) cattificaies of epust ard
{is} Treasuty bills bankers acceplances of commercial paper at malsre sice moaths of tess
from issugnce date
i7} Durect axpenses of oimung adverising and legal feas meuyrrad (h Conrection with othar revenus
ralated to the s2cur't-as bus ness tevenue o2hined by Section 1619)iL: of 1he Acu
:§Y Other revenue not re gied sither duect'y o industitly 10 116 securlies business.
See nsltacina G
(Dedections i excess of $100.000 requirg documeniation: '
6 . "otalimetest and dvidend expense 1FOCUS Lina 227PARY HA fice 13,
Code 4675 pls ling 2b(4) above. bul rsl i excess
of tota! :ntarest and dividard tcome. 3
ifx 40% 0f marg.n interesi aarned oo CoSIOMETS seCli es
acounts 140% of FOCUS tae 5. Dods 39R7:
Erter tre groater ol bimg oo,
991,247
Tota, deduchons !
773,225
24 SIPG Net Opersting Reven.es $ .
Ze. Gereral Assessmerl @ 0025 % 1,933

ito page 1. ine 2.A.




