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OATH OR AFFIRMATION

I, WAYNE G. NIELSEN, swear (or affirm) that, to the best of my knowledge and belief the accompanying financial
statement and supporting schedules pertaining to the firm of W.G, NIELSEN & CO., as of DECEMBER 31,
2015, are true and correct. I further swear (or affirm) that neither the company nor any partner, proprietor, principal
officer or director has any proprietary interest in any account classified solely as that of a customer, except as follows:

I /|

é Signature

pﬂ Gdurt

b(uli A MW e

Notary Public

This report ** contains (check all applicable boxes):

X (a) Facing Page.

X (b) Statement of Financial Condition.

X (c) Statement of Income (Loss).

X (d) Statement of Changes in Financial Condition.

B (e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.

[0 (© Statement of Changes in Liabilities Subordinated to Claims of Creditors.

X (g) Computation of Net Capital. ‘

[0 (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3. My Commission Expires[i % g-I%

[J (i) Information relating to the Possession or Control Requirements Under Rule 15¢3-3.

[0 () A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-3 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

[0 (k) A Reconciliation between the audit and unaudited Statements of Financial Condition with respect to methods of
consolidation.

X (1) An Oath or Affirmation.

X (m) A copy of the SIPC Supplemental Report.

O (n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous

audit.

** For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).



. CAUSEY DEMGEN & MOORE ¢c.

B Certified Public Accountants and Consultants

1125 Seventeenth Street - Suite 1450
Denver, Colorado 80202-2025
Telephone: (303) 296-2229
Facsimile: (303) 296-3731
WWww.causeycpas.com

- REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

L To the Board of Directors and Shareh.oider'
- of W.G. Nielsen & Co.

. We have audited the accompanying statement of financial condition of W.G. Nielsen & Co. as of
P December 31, 2015, and the related statements of operations, changes in stockholder’s equity, and
f cash flows for the year then ended. These financial statements are the responsibility of W.G. Nielsen &
Co.'s management. Our responsibility is to express an opinion on these financial statements based on

our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting Oversight
- Board (United States). Those standards require that we plan and perform the audit to obtain
o reasonable assurance about whether the financial statements are free of material misstatement. An
audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the
financial statements. An audit also includes assessing the accounting principles used and significant
‘ estimates made by management, as well as evaluating the overall financial statement presentation.
Lo We believe that our audit provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the

financial position of W.G. Nielsen & Co. as of December 31, 2015, and the results of its operations and
S its cash flows for the year then ended in accordance with accounting principles generally accepted in
. the United States of America.

The information contained in Schedules | and Il has been subjected to audit procedures performed in

conjunction with the audit of W.G. Nielsen & Co.'s financial statements. The supplemental information

is the responsibility of W.G. Nielsen & Co.’s management. Our audit procedures included determining

whether the supplemental information reconciles to the financial statements or the underlying

: accounting and other records, as applicable, and performing procedures to test the completeness and

accuracy of the information presented in the supplemental information. In forming our opinion on the

C supplemental information, we evaluated whether the supplemental information, including its form and

content, is presented in conformity with 17 C.FR. §240.17a-5. In our opinion, the information in

Schedules | and Il is fairly stated, in all material respects, in relation to the financial statements as a
whole.

o Ca“m.J &M%f*j/om/.oa—.

C Denver, Colorado
February 25, 2016 CAUSEY DEMGEN & MOORE P.C.

CAUSEY



W.G. NIELSEN &CO.

STATEMENT OF FINANCIAL CONDITION

December 31, 2015
ASSETS
Cash and cash equivalents

Accounts receivable-trade, net of allowance of $0

Property and equipment:
Office furniture and equipment
Leasehold improvements

Less accumulated depreciation
Net property and equipment

Prepaid expenses and other assets

LIABILITIES AND STOCKHOLDER'S EQUITY

Liabilities:
Accounts payable and other accrued expenses
Accrued commissions and payroll expenses
Deferred rent liability
Deferred revenue

Total liabilities
Commitments (Notes 4 and 7)

Stockholder's equity:
Common stock, $.01 par value; 100,000 shares authorized,
1,000 shares issued and outstanding
Additional paid-in capital
Accumulated deficit

Total stockholder's equity

See accompanying notes.
2

$ 170,332
5,000

216,817
56,850

273,667
199,711
73,956
30,047

$ 279,335

$ 19,433
5,045

13,581
24,150

62,209

10
666,287

(449,171)

217,126
$ 279,335
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W.G. NIELSEN &CO.
STATEMENT OF OPERATIONS
For the year ended December 31, 2015

Revenues:
Consulting and financial advisory fees (Note 6)
Interest and other '

Expenses:
Salaries and payroll taxes
Commissions and finder fees
General and administration (Notes 3, 4 & 7)
Depreciation and amortization
Registration and regulatory fees

Net loss

See accompanying notes.
3

$ 2675478
52,673

2,728,151

497,423
1,609,500
792,662
30,181
8,461

2,938,227
$ (210076
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W.G. NIELSEN & CO.
STATEMENT OF CASH FLOWS
For the year ended December 31, 2015

Cash flows from operating activities:
Net loss
Adjustments to reconcile net loss to net
cash used in operating activities:

Depreciation and amortization

Changes in assets and liabilities:
Accounts receivable
Prepaid expenses
Accounts payable and accrued expenses
Deferred revenue
Deferred rent liability

Total adjustments

Net cash used in operating activities

Cash flows from investing activities:
Purchase of property and equipment

Net cash used in investing activities
Cash flows provided by financing activities:

Contributions from owner
Distributions to owner

Net cash provided by financing activities

Net decrease in cash and cash equivalents

Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at end of year

See accompanying notes.

5

$ (210,076)

30,181

35,704
18,622
(62,235)

(3,100)

(8,755)
10,417

(199,659)

(13,803)
(13,803)

189,000
709)

188,291
(25,171)
195,503

$ 170,332
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W. G. NIELSEN & CO.
NOTES TO FINANCIAL STATEMENTS
December 31, 2015

Organization and summary of significant accounting policies
Organization:

W. G. Nielsen & Co. (the "Company") is a broker registered with the Securities and Exchange
Commission (SEC) and dealer in securities under the Securities Exchange Act of 1934. The
Company was incorporated in Colorado in 1996 and became licensed as a broker/dealer and
commenced operations in 1997. The Company is a member of the Financial Industry Regulatory
Authority (FINRA). The Company provides financial advisory and management services in the Rocky
Mountain region for mergers, acquisitions, divestitures, public and private placements of debt and
equity in addition to valuation services and analysis.

The Company has claimed an exemption from rule 15c3-3 of the Securities and Exchange Act of
1934. The Company participates only in direct placements and accordingly, does not hold cash or
securities for the account of customers.

Use of estimates:

The preparation of financial statements in conformity with accounting principles generally accepted
in the United States of America requires management to make estimates and assumptions that affect
the reported amounts of assets and liabilities and disclosure of contingent assets and liabilities at the
date of the financial statements and the reported amounts of revenues and expenses during the
reporting period. Actual results could differ from those estimates.

Accounts receivable:

The Company provides an allowance for doubtful collections which is based upon a review of
outstanding receivables and historical collections information. Accounts receivables are charged off
in the period they are deemed uncollectible. Recoveries of previously charged off are recorded when
received. Recoveries of receivables previously charged off are recorded when received. Receivables
due greater than 90 days amounted to $0 at December 31, 2015.

Revenue:

The Company recognizes revenues for services when the services are performed and are billable.

Advertising costs:

The Company expenses the cost of advertising as incurred. Advertising expense was $175 for the
year ended December 31, 2015.



1.

W. G. NIELSEN & CO.
NOTES TO FINANCIAL STATEMENTS
December 31, 2015

Organization and summary of significant accounting policies (continued)

Concentration of credit risk:

Financial instruments which potentially subject the Company to concentrations of credit risk consist
principally accounts receivable and cash. The Company's cash is held at financial institutions at
which deposits are insured by the Federal Deposit Insurance Corporation (FDIC). At various times
throughout the year ended December 31, 2015, the Company's cash demand deposits exceeded
the FDIC's insurance limits.

Marketable securities owned:

Marketable securities owned are valued at market value.

Depreciation and amortization:

Property and equipment are stated at cost. Depreciation on office and equipment is provided by the
straight-line method over the estimated useful lives of the related assets ranging from 3 to 10 years.
Amortization of leasehold improvements is provided by the straight-line method over the shorter of
the estimated useful life of the related assets or the lease term.

Investments:

Investments in common stock of non-controlled entities are recorded at cost and amounted to $2,700
at December 31, 2015. During the year ended December 31, 2015, these investments were not
evaluated for impairment. The fair values of the investments are not estimated because there have
been no identified events or changes in circumstances that have an adverse effect on the fair value
and it is not practicable to estimate fair value.

Income taxes:

Effective January 1, 2014, the Company changed its tax status from a “C” corporation to “S’
corporation. As an “S” corporation, the stockholder recognizes its share of income or loss on its
individual tax return.

Cash equivalents:

For purposes of the statement of cash flows, the Company considers all highly liquid investments
purchased with a maturity of three months or less to be cash equivalents.



W. G. NIELSEN & CO.
NOTES TO FINANCIAL STATEMENTS
December 31, 2015

2. Net capital requirements

The Company is subject to the Securities and Exchange Commission Uniform Net Capital Rule for
fully disclosed broker/dealers (rule 15¢3-1) which requires the maintenance of minimum net capital
and requires that the ratio of aggregate indebtedness to net capital, both as defined, shall not exceed
15 to 1. At December-31, 2015 the Company had net capital of $109,110 which was $104,110 in
excess of its required net capital of $5,000. The Company had aggregate indebtedness in the amount
of $62,209, therefore, its net capital ratio was .57 to 1 at December 31, 2015.

Related party transactions

During the year ended December 31, 2015, the Company paid consulting expenses in the amount
of $30,000 to a company related to the sole shareholder.

Commitments

The Company leases office space, equipment, and an automobile under non-cancelable operating
leases. Total rental expense was $191,612 for the year ended December 31, 2015. Total rent income
from month to month sub lease rental income amounted to $36,050 for the year ended December
31, 2015.

The total minimum rental commitment at December 31, 2015 is $152,019 for 2016.
Income taxes

The Company is subject to accounting guidance issued by the Financial Accounting Standards Board
(‘FASB") related to “Accounting for Uncertainty in Income Taxes.” The guidance applies to all tax
positions accounted for in the financial statements, including positions taken in a previously filed tax
return or expected to be taken in a future tax return.

The Company has analyzed its filing positions in Federal and state jurisdictions where it is required
to file income tax returns. Management believes the Company’s positions and deductions will be
sustained on audit and does not anticipate any adjustments that will result in a material adverse
effect on its financial conditions, results of operations or cash flows.

The Company is no longer subject to U.S. Federal income tax examinations for years prior to 2012.
The Company is no longer subject to Colorado income tax examinations for years prior to 2011.



W. G. NIELSEN & CO.
NOTES TO FINANCIAL STATEMENTS
December 31, 2015

6. Major customer

Revenues earned from major customers are summarized in the table below, expressed as a
percentage of consuiting and financial advisory fees for the year ended December 31, 2015

Customer #1 11.4%
Customer #2 11.0%
Customer #3 9.1%

7. Profit sharing plan

The Company has established a 401(k) profit sharing plan (“the Plan”). Any employee who is 21 and
has completed one year of qualifying service is eligible to participate in the Plan. Employer
contributions into the Plan vest to participating employees over a six year period. Effective January
1, 2005, the Company elected to become a Safe Harbor 401(k) Plan. Safe Harbor non-elective
contributions are equal to 3% of a participant’s compensation up to $265,000 in 2015. Safe Harbor
non-elective contributions into the plan totaled $30,082 for the year ended December 31, 2015. The
Company did not make a discretionary employer profit sharing contribution to the Plan for 2015.

8. Subsequent events

The Company has evaluated events subsequent to December 31, 2015 through February 25, 2016,
which is the date the financial statements were available to be issued. There are no material events
noted in this period which would impact the resuits reflected in this report.
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SUPPLEMENTARY INFORMATION
PURSUANT TO RULE 17a-5 OF THE
SECURITIES EXCHANGE ACT OF 1934

10



[

Schedule 1

W.G. NIELSEN & CO.
Computation of Net Capital Under Rule 15¢3-1 of the Securities and Exchange Commission

As of December 31, 2015
NET CAPITAL
Total stockholder's equity $ 217,126
Deduct non-allowable assets:
Accounts receivable (3,200)
Net property and equipment (73,956)
Prepaids and other assets (30,047)
Net Capital before securities haircut 109,923
Haircut on securities (813)
Net capital $ 109,110

AGGREGATE INDEBTEDNESS
Total liabilities $ 62,209
Total aggregate indebteédness $ 62,209

COMPUTATION OF BASIC NET CAPITAL REQUIREMENT

Minimum net capital required $ 5,000
Excess net capital $ 104,110
Ratio: Aggregate indebtedness to net capital 0.57

RECONCILIATION WITH COMPANY'S COMPUTATION
(included in Part IIA of Form X-17A-5 as of December 31, 2015)

Net capital, as reported in Company's Part 1A
amended FOCUS report $ 109,110

11
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Schedule II
W. G. NIELSEN & CO.
As of December 31, 2015

EXEMPTION CLAIMED FROM THE PROVISIONS OF RULE 15c3-3 UNDER THE
SECURITIES AND EXCHANGE ACT OF 1934

The information required by Schedules II, Il and IV has not been provided as an exemption is claimed
from the provisions of rule 15¢3-3 of the Securities and Exchange Commission under Section 15¢3-
3(k)(2)(i). The Company participates in direct placements only and does not hold cash or securities for
the account of customers. Consequently, it qualifies for the exemption from the provision of the SEC rule
and Schedules Il lll, and IV of FOCUS Form X-17A-5, Part lll are not required.

12



~ CAUSEY DEMGEN & MOORE rc

Certified Public Accountants and Consultants

1125 Seventeenth Street - Suite 1450
Denver, Colorado 80202-2025
Telephone: (303) 296-2229
Facsimile: (303) 296-3731
WwWw.causeycpas.com

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

- To the Board of Directors and Shareholder
of W.G. Nielsen & Co.

We have reviewed management's statements, included in the accompanying Exemption Report, in which (1) W.G.
Niefsen & Co. identified the following provisions of 17 C.F.R. §15¢3-3(k) under which W.G. Nielsen & Co. claimed
an exemption from 17 C.F.R. §240.15¢3-3: (2)(i) (the "exemption provisions") and (2) W.G. Nielsen & Co. stated
e that W.G. Nielsen & Co. met the identified exemption provisions throughout the most recent fiscal year without
T exception. W.G. Nielsen & Co.'s management is responsible for compliance with the exemption provisions and its
S statements.

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight Board
(United States) and, accordingly, included inquiries and other required procedures to obtain evidence about W.G.
Nielsen & Co.'s compliance with the exemption provisions. A review is substantially less in scope than an
examination, the objective of which is the expression of an opinion on management's statements. Accordingly, we
do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to management's
e statements referred to above for them to be fairly stated, in all material respects, based on the provisions set forth
- in paragraph (k)(2)(i) of Rule 15c3-3 under the Securities Exchange Act of 1934.

" 1 -
Denver, Colorado : CAUSEY DEMGEN & MOORE P.C.
. February 25, 2016

CAuUSEY



- ~ W.G. NieLsen & Co.

INVESTMENT BANKING
Memser FINRA

EXEMPTION REPORT

February 25, 2016

W.G. Nielsen & Co.’s Assertions

We confirm, to the best of knowledge and belief, that:

THE CITADEL

3200 CHeRrRrY CREEK SOUTH DRIVE
SUITe 470

Denver, COLORADO 80209
303-830-1515

Fax 303-830-6620
WWW.WGNIELSEN.COM

1. W.G. Nielsen & Co. claimed an exemption from SEC Rule 15¢3-3 under the provisions
in paragraph of (k)(2)(i) throughout the fiscal year January 1, 2015 to December 31,

2015.

2. W.G. Nielsen and Co. met the identified exemption provisions in SEC Rule 15¢3-
3(k)(2)(i) throughout the fiscal year January 1, 2015 to December 31, 2015 without

exception.

Wa G. Nielsen
President
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CAUSEY DEMGEN & MOORE rc.

Certified Public Accountants and Consultants

INDEPENDENT ACCOUNTANT’ S 1125 Seventeenth Streelt - Suite 1450
D - Colorado 80202-2025
AGREED-UPON PROCEDURES REPORT Telephono: (303) 208.2220

ON SCHEDULE OF ASSESSMENT AND PAYMENTS  Facsimile: (303) 296-3731
(FORM SIPC-7) www.causeycpas.com

The Board of Directors and Shareholder
of W.G. Nielsen & Co.

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934, we have performed
the procedures enumerated below with respect to the accompanying Schedule of Assessment and
.Payments (Form SIPC-7) to the Securities Investor Protection Corporation (SIPC) for the year ended
December 31, 2015, which were agreed to by W.G. Nielsen & Co., and the Securities and Exchange
Commission, Financial industry Regulatory Authority, Inc., and SIPC, solely to assist you and the other
specified parties in evaluating W.G. Nielsen & Co.’s compliance with the applicable instructions of the
Form SIPC-7. W.G. Nielsen & Co.'s management is responsible for W.G. Nielsen & Co.'s compliance
with those requirements. This agreed-upon procedures engagement was conducted in accordance
with attestation standards established by the American Institute of Certified Public Accountants. The
sufficiency of these procedures is solely the responsibility of those parties specified in this report.
Consequently, we make no representation regarding the sufficiency of the procedures described below
either for the purpose for which this report has been requested or for any other purpose. The
procedures we performed and our findings are as follows:

1. Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement
records entries in the Company’s general ledger noting no differences;

2. Compared the amounts reported on the audited Form X-17A-5 for the year ended December
31, 2015, as applicable, with the amounts reported in Form SIPC-7 for the year ended
December 31, 2015, noting no differences;

3. Compared any adjustments reported in Form SIPC-7 with supporting schedules and working
papers prepared for the Company’s Focus filings, noting no differences; and

4. Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related
schedules and working papers prepared for the Company’'s Focus filings supporting the
adjustments noting no differences.

We were not engaged to, and did not conduct an examination, the objective of which would be the
expression of an opinion on compliance. Accordingly, we do not express such an opinion. Had we
performed additional procedures, other matters might have come to our attention that would have been
reported to you.

This report is intended solely for the information and use of the specified parties listed above and is not
intended to be and should not be used by anyone other than these specified parties.

Denver, Colorado Q"‘?U\,E .)706‘&. P C .

February 25, 2016 CAUSEY DEMGEN & MOORE P.C.

CAUSEY
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SECURITIES INVESTOR PROTECTION CORPORATION
SIPC-7 P.0. Box 92185 Washinglon, D.C. 20090-2185 SIPC-7

202-371-8300 -
(33 REV 7:10) General Assessment Reconciliation

Fge the iscal year snded 1213172015
{Read caretulty the insltreclions in your Wosking Copy belfore completing this Form)

10 BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

© Name of Member, address, Designated Examining Authority. 1924 Act registration no. and mooth in which liscat year ongs I
purposes of the audit requirement of SEC Rute 17a-5

l } Note: 1 any of the information shown on e

mailing label requires corracl:on. please & mal

(33 REV 7:1h

, any corrections to form@sipe.org and =9
20420 2832 MIXED ARDC 220 ok :
049316 FINRA DEC » indicate on the form filed
WG NELSEN & CO . v
3000 GHERRY CREEK DRIVE SOUTH Name and telephone number of person to
STE 470 contact respecting this foim.
DENVER CO 80209 ‘
2 A. General Assgssment {item 2e from page 2} ' b ,'. 8 23
B Less payment made with SIPC-6 filed (exclude interest) { 5 S A j
Date Paid
C. Less prior overpayment applied { )
D. Assessment balance due or (overpayment) 'IL 70
E Interest computed on late payment (se¢ insiruction E) for______days at 20% per abnum B~
F  T7otal assessment baiance and interest due {or overpayment carried forward} $ 1‘1 370
G. PAID WITH THIS FORM:
Check enclosed, payable to SIPC .
Total (must be same as F above) $ Lf K70
H Overpayment carried forward 8§ T }

3. Subsidiaries (S} and predecessors (P included in this form {give name and 1934 Act registration number):

The SIPC mﬁmber submitting this form and the
person by whom it is exeguted represent, thereby .
that atl information contained herein is true, correct i w 6 nl&ffe& &nA Cdﬂ‘f&ﬂt{

Name of Corporaliog. Patinership ar oihes 0/ ganizalmns
andg complete, ‘ _ o ; e

{Auihorizet Signalure;
Dated the Q4Hh day of Febrggcsf 20fh Finantal and Opgra:.f'wni Pr‘nc(p&(
: iTitie}

This form and the assessment payment is due 60 days after the end of the fiscal year, Retain the Working Copy of this form
for 3 period of not less than 6 years, the lalest 2 years in an easily accessible place.

ec Dates _ \ .

= Postmarked Received Reviewed

= o

5 Caleulalions e Documeniation Forwaird Copy
b 3

o Exceplions:

& .

e Disposition of exceptions:



DETERMINATION OF "SIPC NET OPERATING REVENUES”
AND GENERAL ASSESSMENT , , ,
Amopunts for the tiscat perod
beginning 1/1/2015
and ending 12/31/2015

L ]
k]
F
b
L
Sul—
P ttem N Etiminate cents
m No.
2a. Totai reverue (FOCUS Ling 12/Pait liA Line &, Code 4030; $ 2.'7 R.?: Isl
el
we— 2b Addtiions:
P i1} Toial revenues from the sscutitiss business of subsidianes (except foreign subsidiaries) and —
predecessols nol incivded above. .
A—

o {2} Netioss from prineipal transactions in securities in trading accounts.

. - . . v e . N
o 13 Met loss from principal transactions in commodities in trading accounts

{41 Interest and dividend expense geducted in defermining item 22 -
Pe— " .y . N . . e . . P -y

. i5) Net loss from management of or participation in the underwriting or dislribution of securilies

sunt
so— {61 Expenses other than advertising, printing. regisiration fees and legal tees deducted in determining net —
P profit frem management of or participation in underwriting or distribution of securities, ‘

{7} Net foss from secunities in invesiment accounis. o
L .
S—
E ]

Total additions i

el DEGUCHIONS:

{1) Revenues from the distribution of shares of a regisfered open end investment company or unit
invesiment trust, from the sale of variable annuilies, from the business of insurance, from invesiment
advisory services rendered 1o regisiered invesiment companies of insurance company separate

accounts, and from ,trans_acﬂons in security tutures products. -
{2} Revenues {rom commodily transactions. -
{3; Commissicns, floor brokerage and clearance paid to other SIPC members in connection with —
securities transactions.
{4} Reimbursements for postage in conneclion with proxy solicitation, - N
151 Net gain from secutities ininvestment accounts. ' -

{6} 100% of commissions and markups earned from lransactions in (i) certificates of depoesit and

{ity Tressury bills. barkers acceplances or commercial paper that malure nine months or less
frem Issuance date.

{7) Direct expenses of pkinzmg adverlising and legal fees incurred in connection with other reverue
refated 1o the secusities business (revenue delined by Section 16(9)(L} of the Act).

{8) Other revenue not related sither directly or indirectly to the securities business.
{See Instruction C):

{Deductions in excess of $100,000 require documentatioﬂ} i
Gnd other Non secunties Nelaked 1nCome (Please see
enclosed letter).

{81 (i) Totat interest and dividend expense (FOCUS Line 22/PART 11A Line 13,
Code 4075 plus line 25(4) above) but not in excess

Fees received £eom odUisory Work on asset sales 3_,‘3‘”, 04

of total interest and dividend income. $ —
(i1 40% of margin interes! earned on customeis securities -

accounts (40% of FOCUS line §, Code 3960). $

Enter the grealer of line {i) or (i 3

Total deductions 1, Qqq‘ QOLI

. SIPC Net Operating Revenves 3 738__'1 q‘f]

Generat Assessmen! @ L0025 s__l#jl}ra

{io page t.line 2.4}

SRR R RN RN RN RN RN R NN



SECUR!;&%S INVESTOR iROTE%TéON C(())RPORATION

- .0. Box 92185 Washinglon, 0.C. 20090-2185 -

SlPC 6 _ 202-371-8300 Slpc 6

(34-REV 7/10) General Assessment Payment Form {34-REV 7/10)
For the first half of the fiscal year ending 12/31/2015

{Read carefully the instruciions in your Working Copy belore compieting thes Form)

TO BE FILED BY ALL MEMBERS OF THE SECURITIES INVESTOR PROTECTION CORPORATION

1, hame of Member, address, Designated Examining Autt‘ars ty, 1934 Actregistration no. and month in which fisce! year ends o1
purposes of the audit requirement of SEC Rule 17a-5:

} Note: if any of the informefion shown onthe

! 20°720%****++2966 MIXED AADC 220 i mailing labet requires corection, piease e-maii
049316 FINRA DEC any corrections to form@sipe.org and so
W G NIELSEN 8 CO indicate on the form filed.
3200 CHERRY CREEK DRIVE S0UTH
STE 470 N Name and telephone number of person fo
DENVER GO 80209 gontact respecting this form,

I Thomas Cam?be I
(303)R30-1515

2. A. Gerneral assessment payment for the first haif of the fiscal year
{item 2¢ from page 2] $ 55&_.35

{‘ —

1. Less pricr year overpayment applied as reflected on SIPC-7 if applicable
2. Assessment balance due 55 3 . 3 S

_days at 20% per anpum

B. inlerest computed on lale payment {see instruction £} for__

C  Toiwal assessment and interest due § 55 2.- 35

D. PAID WITH THIS FORM:

Check enclosed, payable to SIPC . Lt 2t
Tolal {must be same as C above) s 553‘35

3. Subsidiaries {S) and predecessors {P) included in this form {give name and 1934 Act registration number}:

The SIPC member submitting this ferm and the
person by whom it is executed represeni thereby

that all information coniained herein is true, correct
andg complete. _w 6' n; e.[Sﬂfl &Ai Co.

. /. ﬁ,ﬂi sl Corporation, Padnersiug or ollier rganzativn;
Dated the gzy“zéay of J"“S{L 2048 . | /é@g i W

thulharized Signature}

):‘,;M; q Mz Opervtions Pring, m(

{Tills}

This form and the assessment payment is due 30 days alter the end of the tirst six months of the fiscal year. Retain the
Working Copy of this form for a period of not less than § years, the Jatest 2 years in an easily accessible glace,

at:_lDatesw _ — .

= Postmarked - Received Reviewed

uJ n

E Calculalions i Documeniation . Forward Copy
> Exceptions:

-

o Disposition of gxceptions:



DETERMINATION OF “SIPC NET OPERATING REVENUES”

AND GENERAL ASSESSMENT

l{em No.

2a. Tola! revenue {FOCUS Line 12/Parl 1A Line 9. Code 4035)
A

w2k Additions:

{1} Total revenyes trom the securifies business of subsidizries {except foreignh subsidiaries) and
predecessors nol Inciuded above.

{2} Net ioss from principal transaclions in sscurities in trading accounis.
{3} Net foss from principal transactions in commaodities i trading accounts.
{4} interest and dividend expense deducted in determining jtem 2a.

(5] Ne! foss from management of or participation in the uadetwriting or distribution of securifies.

(6) Expenses other than advetdising, printing, registration lees and legal fees deducted in determining net

profit from managément of or participation in underwriling or distribution of securities.
(7} Net ioss from securities in invesimént accounts,

Total additicns

rF
;. Deductions:

CELETEIEIerern et e iedd

N
(14

1111

{1} Revenues from the distribution of shares of & regisiered open end investment company or unit
invesimeni trust, from the sale of variable annuities, from the business ol insurance, from
invesiment advisory services rendersd 1o sggistered invesiment companies of insirance company

separate accounts and from transactions in secufity futures products.
{2} Revenues rom commogily transactions.

{31 Gommissions, floor brokerage and cleararce paid to other SIPC members in connection with
securities transactions.

{4} Reimbursements for posiage in connection with.proxy solicitation.
{5} Net gain from securities in invesimeni actounts.
{61 100% .of commissions and markups earred {rom transactions in {i} cettificates of deposit and

{ii} Treasury bills, bankers acceplances or commercial paper that mature nine monihs or fess
from isstance dale.

{7) Ditect expenses of printing, advestising and fegal fees incurred in connection with olher revenue
related to the securities business {revenue detined by Section 16{8){L) of the Act}.

{8) Other revenue not relaled either directly or-indirectly (o the securities business.
{See Insiruction C):

Amounts for the fiscal period
beginning 1/112015
and ending 6/30/2015

Eliminate cents

5/,350,145

Fees Ceceived from adVisory worh on asset salesand | 139 06

(Deductions in excess of $!GO,G¢'TL§ Tequire dcqume’mation)

{8} ) Total inferest and dividend expense (FOCUS Ling 22/PART 11A Ling 13,
Code 4075 plus line 2b{4) above) bul not in excess

of total inlerest and dividend ingome $
{11} 40% of margin interesi earned-oa custamers securilies —
accounis {40% of FOCUS line 5. Code 3560) $

Enter the greater of ‘'me {5 o (il

Teie! deductions

. SiPC et Operaling Revenues

c. General Assessment @ 0025

Other non-secarilits felafed ;ncome (Please see eaclosed fefer)

—

1129, 206
5. 220,939

5352

{ic page 1, fing 2. A.)




3200 CHerrY CREEK S. DRIVE
Suite 470 o

Denver, CoLorapo 80209
303-830-1515
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