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OATH OR AFFIRMATION

I, Claak R. Gaulke ‘ ‘ , swear (or affirm) that, to the best of
my knowledge and belief the accompanying financial statement and supporting schedules pertalmng to the firm of
E%wo.i:le/ Secvaztres Coppepaxan > as
of Decembea 31 ,20 IS, are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprletary interest in any account
classified solely as that of a customer, except as follows:

W%M

ngnature

i = { . : f bh"’nv ,,4
. Notary Public g* i \ % 2
: , z" 1 | Z
-Thxs report ** contains (check all apphcable boxes) ) 9// f ,‘é '
(a) Facing Page. [’lp O , c§ A
(b) Statement.of Financial Condltlon im KOFW\SQQ} & é&’ﬂﬂ/fﬂ/_{{/p o Eﬁ( /4&5
(c) Statement of Income.(Loss). by (1T I —39- 3
. 0177
(d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors. '
(g) Computation of Net Capital.
- (h) Computation for Determination of Reserve Requirements. Pursuant to Rule 15¢3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.
() A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condxtlon with respect to methods of
consolidation. : :

(1) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report. :
(n) Areport descrlblng any materxal inadequacies found to exist or found tohave existed since the date ofthe previous audit.

ORR O zxxxmxwmml

**For conditions of confidential treatment of certain portions of this ﬁling, see section 240.1 7a-5(e) 3).
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INTANTS % ADVISORS

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors and Stockhiolder
of Equable Securities Cofporation

We have audited the accompanymg financial stateménts of Equable Securities Corporation
which comprise the statement of financial condition as of December 31, 2015, and the related
istatements of mceme, changes in. stock older 5 equlty, and cash ﬂows for the year then ended

nntes to the fmancxal statements and suppleméntai mfonna’uon Equable Secnri’aes Corpm‘atlon s:
management 1s responsible for these. financial statements. Our responsibility is to express an
opinion on these finaricial statements based on our audit.

‘We conducted -our audn* in accordance wﬁh the standards of the Pubho Company Accountmg

over: fmanclal repomng as a bams for deslgnmg audit procedures that are appropﬁate in the
circunistances, but not for the purpose of expressing an opinion on the effectiveness of the
company’s internal control over financial reporting, Accordingly, we express 1o such opinion.
An audit also includes -examining, on a test basis, evidence supporting the amounts and
disclosures in the finaneial statements; assessing the accounting principles used and significant
estimates: ‘made by management, as well as evaluating the overall finaricial st
presentation. We believe that our audit provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects,
the: financial condition of Equable Securities Corporation as of December 31, 2015, and the
results of its operations and its cash flows for the year then ended in accordance with accounting
principles geterally accepted in the United States of America.

Mareum it = 111 8 Plingsten Road' = Suite 300 = Deerfigld, lllingls 60015 = Phone 847.282.6300:= Fax 847.282.6301 = vww.marcumillp.com



The information contamed in. Schedules I, II and TI has been subjected to ‘audit procedures

performed in conjunction with the audit of Equable Seeurities Corporation’s financial statements.

The supplemental information is the responsibility of Equable Securities Corporation’s
manageinent, Our audit procedures included determining whether the supplentental information
reconciles to the financial statetnents or the wunderlying accounting and other records, as
applicable, and perforting procedures to test the completeness and accuracy of the information,
presented in the supplemen,,, information. In fofming our -opinion on the supplemental
information, we evaluated whether the suppletiental information, including its form and content,
is presented jn conformity with Rule 17a-5 of the Securities Exchange: Act of 1934. In our
opinion, the supplemental infortation is fairly stated ifi all miatefial respects, in relation to the
financial statements as a whole.

February 18, 2016



EQUABLE SECURITIES CORPORATION
(A Wholly Owned Subsidiary of Equity Enterprises, Inc.)
Wauwatosa, Wisconsin

Statement of Financial Condition

December 31, 2015
ASSETS
Current Assets:
Cash and equivalents $ 401,133
Commissions receivable _ 53,227
Other receivables . 2,254
Prepaid expenses ' 2,806
Refundable income taxes « 3,672
Total current assets ' _ 463,092
Property and Equipment: »
Furniture and equipment 197,278
Leasehold improvements 55,994
Total property and equipment ' 253,272
‘Accumulated depreciation 224,526
Net book value 28,746
Total assets - : $ 491,838

- LIABILITIES AND STOCKHOLDER'S EQUITY

Current Liabilities:

Commissions payable ' . $ 33,754
Accrued retirement plan contribution 56,944
Payable to parent company . 747
Federal income tax payable 3,987
Accrued property tax 13,247
Total current liabilities 108,679
_Deferred income tax payable 1,451
Total liabilities _ 110,130
Stockholder's Equity: _
Common stock ‘ 16,000
Retained earnings : 365,708
Total stockholder's equity _ 381,708
Total liabilities and stockholder's equity $ 491,838

The accompanying notes to financial statements are
an integral part of these statements.



EQUABLE SECURITIES CORPORATION

(A Wholly Owned Subsidiary of Equity Enterpnses Inc.)

Wauwatosa, Wisconsin

Statement of Income
Year Ended December 31, 2015

Income: ,
Commission income $ 1,700,877
Interest income ' 524
Total income 1,701 ,401
Expenses: .
Commissions 922,823
Selling and administrative expenses 506,098
Management fees 98,370
Occupancy expense 135,247 -
Regulatory fees 9,303
Depreciation expense 5,678
Total expenses 1,677,519
Net income before taxes - 23,882
Provision for income tax 5,765
Net income | - $ 18,117

The accompanying notes to financial statements
are an integral part of these statements.



Net income

EQUABLE SECURITIES ‘CORPORATION
(A Wholly Owned Subsidiary of Equity Enterprises, Inc.)
_ Wauwatosa, Wisconsin

Statement of Changes in Stockholder's Equity
Year Ended December 31, 2015

Total
Common Retained Stockholder's
Stock Earnings - Equity
- Balance, December 31, 2014 3 16,000 $ 447,591 $ 463,591 |
Cash dividend to parent company : 0 (100,000) (100,000)
| 0 18,117 18,117
Balance, December 31, 2015 $ | 16,000 $§ 365,708 $ 381 ,708

The accompanying notes to financial statements
- are an integral part of these statements.



EQUABLE SECURITIES CORPORATION
(A Wholly Owned Subsidiary of Equity Enterprises, Inc.)
Wauwatosa, Wisconsin

Statement of Cash Flows
Year Ended December 31, 2015

Cash Flows from Operating Activities:
Net income '
Adjustments to reconcile net income to net cash
provided by operating activities: ‘
- Depreciation
Changes in assets and liabilities:
Commissions receivable
Other receivables
Prepaid expenses
Refundable income taxes
Accounts payable
Commissions payable
Accrued retirement plan contribution
Payable to parent company
Federal income tax payable
Deferred income tax payable
- Accrued real estate tax

Net cash provided by operating activities

Cash Flows from Financing Activities:

Dividend paid to parent company
Net Decrease in cash and equivalents
Cash and equivalents, beginning of year

Cash and equivalents, end of year

- Supplemental disclosure of cash flows:

Income taxes paid

The accompanying notes to financial statements
are an integral part of these statements.

18,117

5,678

(11,655)
583
(671)
2,280
(27)
13,656
(4,344)
630
(479)
(502)
(35)

23,231

(100,000)

(76,769)

477,902

401,133

6,267



EQUABLE SECURITIES CORPORATION
(A Wholly Owned Subsidiary of Equity Enterprises, Inc. )
"~ Wauwatosa, W1scons1n

Notes to Financial Statements ,
December 31, 2015

1. Summary of Significant Accounting Policies
Business Activity

Equable Securities Corporation (the "Company") was formed in Wisconsin on March 2, 1977. The
Company is registered with the Securities and Exchange Commission and the Financial Industry

" Regulatory Authority (FINRA). The Company's principal business activity is the sale of mutual funds
and variable annuity products offered by investment companies throughout the United States on behalf
of customers principally in Southeastern Wisconsin. The Company is a wholly-owned subsidiary of
Equity Enterprises, Inc ("Parent Company"). :

Cash and Equivalents
Cash and equivalents consist of the Company's checking accounts and money market account.
Commission Income

The Company recognizes revenue when earned. Transactions involving registered traded securities are
processed though a clearing broker-dealer and commissions are recorded on a trade date basis.

Commissions Receivable

The Company uses the allowance method to account for uncollectible commissions receivable. The
Company estimates the allowance based on historical collection experience and a review of the current
status of accounts receivable. As of December 31, 2015, no allowance for doubtful accounts is provided as
all receivables are considered collectible. :

Property a_lid Equipment

Property and equipment are recorded at cost and are depreciated using the straight-line method for financial
reporting purposes and accelerated methods for income tax purposes. Major expenditures for property and
equipment are capitalized. Maintenance, repairs, and minor renewals are expensed as incurred. When assets
are retired or otherwise disposed of, their costs and related accumulated depreciation are removed from the
accounts and resulting gains or losses are included in income.



EQUABLE SECURITIES CORPORATION
(A Wholly Owned Subsidiary of Equity Enterprises, Inc.)
Wauwatosa, Wisconsin

Notes to Financial Statements
December 31, 2015
(Continued)

1. Summary of Significant Accounting Policies (Continued)
| Income and Deferred Taxes

The taxable income of the Company is included in the consolidated federal income tax return of the Parent
Company. The Parent Company allocates the consolidated provision for federal income taxes on a separate
return equivalent basis.

Deferred income taxes are provided for timing differences between the carrying amounts of assets and
liabilities for financial statement purposes and the amounts used for income tax purposes. Timing
differences arise principally from the use of accelerated methods of depreciation for income tax purposes.
The provision for income tax was comprised of federal and state taxes of $6,267 and a deferred tax
recovery of $(502). :

No interest or penalties have been recorded in the financial statements as a result of any tax assessments.
The Company would recognize any such interest or penalties as other expenses. In addition, management
is not aware of any unrecognized income tax benefits. The Company is no longer subject to United States
income tax examination for years before 2012 and for years before 2011 for Wisconsin income tax
purposes.

Estimates

The preparation of financial statements in conformity with accounting principles generally accepted in the
United States of America requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of the
financial statements and the reported amounts of revenues and expenses during the reporting period.
Actual results could differ from those estimates.

2. Filing Requirements

There were no liabilities subordinated to claims of creditors during the period ended December 31, 2015.
Accordingly, a statement of changes in liabilities subordinated to claims of creditors is not included in the
financial statements as required by rule 17a-5 of the Securities and Exchange Commission.

3. Net Capital Requirements

The Company is subject to the Securities and Exchange Commission Uniform Net Capital Rule (Rule
15¢3-1), which requires that the ratio of aggregated indebtedness to net capital, both as defined, shall not
exceed 15 to 1. Rule 15¢3-1 also provides that equity capital may not be withdrawn or cash dividends paid
if the resulting net capital ratio would exceed 10 to 1. At December 31, 2015, the Company's net capital

and required net capital were $344,328 and $50,000, respectively. The ratio of aggregate indebtedness to
net capital was 0.32to 1. :

10



EQUABLE SECURITIES CORPORATION _
(A Wholly Owned Subsidiary of Equity Enterprises, Inc.)
Wauwatosa, Wisconsin

Notes to Financial Statements
December 31, 2015

(Continued)
Common Stock
Common stock consists of the folloWing:
Authorized Outstanding

$1 Par Per Share 50,000 shares 16,000 shares
401(k) Plan

The Parent Company has adopted a 401(k) Profit Sharing Plan and Trust (the "Plan") for the benefit of its
employees and the employees of the Company. The Plan is available to all employees who have attained 21

" years of age and who have completed one year of service to the Company. The Plan allows for employee
deferrals of annual salary, an employer matching contribution of 50% of the employee contribution up to 3%
of annual salary, and a discretionary employer contribution as determined annually. Employee’s become
fully vested in the employer contribution components following six years of service. The Company's total
contribution for the year ended December 31, 2015 of $86,655 consisted of $29,711 in matching and
$56,944 in profit-sharing. '

. Related-Party Activity

Equable Securities Corporation shares office space with the Parent Company. A month-to-month' triple-net
lease is in force between the Parent Company and its sole shareholder’s owner. Total allocated lease related
expense was $87,347 for the year ended_December 31, 2015.

Common expenses are allocated between the Company and the Parent Company based upon a written
agreement. In 2015, the Company was responsible for 95% of allocated expenses for the year. The balance
due the Parent Company at year-end amounted to $747.

The Company also has a management agreement with an affiliated company. Under this agreement, the
Company is provided certain management and administrative services by personnel of the affiliated company.
During the term of the agreement, the affiliated company will receive a monthly management fee equal to 6%
of the Company's gross revenues for the previous month. Total management fee expense for 2015 was
$98,370. :

. Statement of Financial Condition Risk

The Company's customer securities transactions are introduced on a fully disclosed basis with its clearing
broker-dealer. The clearing broker-dealer is responsible for the execution, collection and payment of funds and
receipt and delivery of securities relative to customer transactions. Off-balance sheet risk exists with respect to
these transactions due to the possibility that the customers may be unable to fulfill their contractual
commitments, wherein the clearing broker-dealer may charge any losses it incurs to the Company. The

Company seeks to minimize this risk through procedures designed to monitor the credit worthiness of its
customers.

1



EQUABLE SECURITIES CORPORATION
(A Wholly Owned Subsidiary of Equity Enterprises, Inc.)
Wauwatosa, Wisconsin

Notes to Financial Statements |
December 31, 2015
(Continued)

8. Concentrations

The Company's financial instruments that are exposed to concentrations of credit risk consist primarily of cash.
The Company maintains its cash with one financial institution. The total cash balances of the Company are
insured by the Federal Deposit Insurance Corporation (FDIC) up to $250,000 per depositor, per bank. The
Company held cash throughout the year which, at times, may have exceeded the balance insured by the FDIC.
The Company monitors such credit risk and has not experienced any losses related to such risks.

9. Revenue Concentrations

Approximately 84% of the Company's revenue was received through four companies (ranging from 12% to
45% of revenue) for the year ended December 31, 2015.

12



Equable Securities Corporation -
(A Wholly Owned Subsidiary of Equity Enterprises, Inc.)
' Wauwatosa, Wisconsin

Schedule I: Computation of Aggregated Indebtedness
. and Net Capital Under Rule 15¢3-1
December 31, 2015

Aggregate Indebtedness S
Accrued expenses - : $ 108,679

Minimum required net capital (6 2/3% of aggregate indebtedness) $ 7,245

Computation of Basic Net Capital Requirement:

~ Stockholder's equity ' ' I T 381,708
Add: . - . '
Other allowable credits ' » 1,451
Deductions: ‘ ’ ‘ : ,
Non-allowable accounts receivable : (3,607)
Other assets ' (6,478)
Net property and equipment ‘ ' : B . (28,746)
Net Capital | o | E 344,328
Minimum dollar net capital requirement - . B 50,000
Capital in excess of minimum requirement $ 294,328
Ratio of aggregate indebtedness to net capital ' o , ‘ : 0.32to 1

There were no material differences between net capital as computed herein and the amount in the corresponding
computation prepared by the Company and included in the Company’s unaudited FOCUS report as of
December 31, 2015.

Schedule II:
COMPUTATION FOR DETERMINATION OF THE RESERVE REQUIREMENTS UNDER RULE 15¢3-3
Equable Securities Corporation is exe@pt from Rule 15¢3-3 under the provision of Rule 15¢3-3(k)(2)(i) & (k)(2)(id)-
Sehedule III:
INFORMATION RELATING TO THE POSSESSION OR CONTROL REQUIREMENTS UNDER RULE 15c3—3.

Equable Securities Corporation is exempt from Rule 15¢3-3 under the provision of Rule 15¢3-3(k)(2)(i) & (k)(2)(ii).

See Report of Iﬁdependent Registered Public Accountihg Firm



REGISTERED PUBLIC ACCOUNTING FIRM

‘We have reviewed management's statements; included in the. acccmpmmg Exemp‘tmn Reports,
in which (1) Bquable Securities Corporation identified the following provisions of 17 C.FR. §
15¢3-3(k) under ‘which Equable -Securities Corporation claimed exemptions from 17 C.ER. §
240.15¢3-3: (K)(2)()) and (i) (the "exemption provisions”) and (2) Equable Securities
Corporation stated that Equable Securities Corporation met the identified exemption provisions
througheut the most recent fiscal year without exception. Equable Securities ‘Corparation’s
mianagemeiit is respens1ble for compliarice with the exempnon provisions and its statements.

. Our review was conducted in accordance with the. standards of the Public Company Accounting
Oversight Board (United. States) and, accordingly, included i es and other required
procedures to obtain evidence about Equable Securities C@i‘poratwn’s compliance with the
exemption. provisions. A review is substantlélly less in scope than an examinatior, the objective
of which is the expressxon of an epimon on management's statements, Acccrdmgly, we do hot
express such: an opinion.

Based on our review, ‘we are not aware of any midterial modifications that should be made to
management's statemetits referred to-above for them to be fairly stated, in.all material respects,

based on the provisions set forth in paragraph (k)(2)@) and (i) of Rule 15¢3- 3 under the
Securities Exchange Act: of 1934,

Deerfield, 1L
February 18, 2016

MEN

Marcum we % 111 5, Plingsten Road.& Sulte 500, % Deerfield, illinois 60015 & Phone 847.282:6300 = Fax 8471:2‘82’.,630‘1 & m;m‘&m:umllp.‘com



EQUITY ENTERPRISES, INC.

EQUABLE SECURITIES CORPORATION, SUBSIDIARY
Member of FINRA & SIPC

' EQUABLE SECURITIES CORPORATION
EXEMPTION REPORT
SEC Rule 17a-5(d){4)

January 04, 2016
To Whom It May Concern:

The below mformatlon is designed to meet the Exemption Report criteria pursuant to SEC Rule 17a-
5(d)(d):

e Equable Securities Corporation is a broker/dealer registered with the SEC and FINRA

e Equable Securities Corporation claimed an exemption under paragraph (k)(2)(i) of Rule 15c¢3- 3
for the year ended December 31, 2015

s Equable Securities Corporation is exempt from the provisions of Rule 15c3-3 because it meets
conditions set forth in paragraph (k)(2)(i) of the rule, of Wthh the identity of the specific
conditions are as follows:

o The provisions of the Customer Protection Rule shall not be applicable to a broker - -
dealer who, carries no margin accounts, promptly transmits all customer funds and
delivers all sécUrities received in_connettion with activities as a broker-dealer, does not
otherwise hold funds or securities for, or owe money or securities to, customers and
effectuates all financial transactions between the broker-dealer and customers through
a bank account designated as “Special Account for the Exclusive Benefit of Customers of
Equable Securities Corporation _

e . Equable Securities Corporation has met the identified exemption provisions throughout the
most recent fiscal year without exception

e Equable Securities Corporation has not recorded any exceptions to the exemption for the fiscal
year ended December 31, 2015 '

The above statement is true and correct to the best of my and the Firm’s knowledge.

Name:_Clork @ Goo ke

!

Tel: 414/475-0350 Fax: 414/475-7767 330 North 121% Street Milwaukee, WI 53226-3895



“EQUITY ENTERPRISES, INC.

‘ EQUABLE SECURITIES CORPORATION, SUBSIDIARY
Member of FINRA & SIPC

EQUABLE SECURITIES CORPORATION
EXEMPTION REPORT ‘
SEC Rule 17a-5(d) (4)

January 04, 2016

To Whom It May Concern:

The below information is designed to meet the Exemption Report criteria pursuant to SEC Rule 17a-5(d)

(d):

Equable Securities Cbrporation is a broker/dealer registered with the SEC and FINRA

Equable Securities Corporation claimed an exemption under paragraph (k) (2) (ii) of Rule 15¢3-3
for the year ended December 31, 2015. .

Equable Securities Corporation is exempt from the provisions of Rule 15¢3-3 because it meets
conditions set forth in paragraph (k)(2)(ii) of the rule, of which, the identity of the specific
conditions are as follows:

o The provisions-of the Customer Protection Rule shall not be applicable to a broker or
dealer who, as an introducing broker or dealer, clears all transactions with and for
customers on a fully disclosed basis with a clearing broker or dealer, and who promptly

‘transmits all customer funds and securities to the clearing broker or dealer which carries
all of the accounts of such customers and maintains and preserves such books and
.records pertaining thereto pursuant to the requirements of Rule 17a-3 and Rule 17a-4,
as are customarily made and kept by a clearing broker or dealer.
Equable Securities Corporétion has met the identified exemption provisions thrbughout the
most recent fiscal year without exception.

Equable Securities Corporation has not recorded any exceptions to the exemptlon for the fiscal
year ended December 31, 2015.

The above statement is true and correct to the best of my and the Firm’s knowledge.

/,%//z Sull—

Name: C &Pk . G@ulyL

Tel: 414/475-0350  Fax: 414/475-7767 330 North 121 Street Milwaukee, WI 53226-3895



AGCOUNTANTS & ADVISORS

IND “ENDENT ACCQUNTANT’S AGREED-UPON PROCEDURES REP()RT

Board of Ditectors.of ‘
Equable Securities Corporation

In accordance with Rule l7a«5(e)(4) under the Securities Exchange Act of 1934, we have
petformed the procedures enumerated below with respect to the accompanying Schedule of
Asseserient and Payments (Form SIPC-7) to the Securities Investor Protection Corporation
(SIPC) for the year erided December 31, 2015 which were agfeed to by Equable Securities
Corporation, and the Securities and Exchange Commission, Financial Industry Regulatory
Authority, Inc,, and SIPC, solely to assist you and the other specified parties in evaluating
Equable. Secuntxes Corporation’s comphance with the applicable instructions of Form SIPC-7.
Equable: Securities Corporation’s management is responsible for Equable Securities
Cotporation’s ;:omphance with those requirements. This agreed-upon procedures engagement
was conducted in accordance with attestation standards established by the American Institute of
Certified Public Accountants, The sufficiency .of these procedures is solely the responsibility of
those parties specified in this report. Consequently, we make no representation regarding the
sufficiency of the procedures described below either for the purpose for which this report has
been requested or for any other purpuse. The procedures we petformed and our findings are: as
follows:

1. Compared the listed assessmient payments in Form SIPC-? with respective cash disbursement
records entries [NOT APPLICABLE} .

2. '(_:om pared the amounts reported on the audited Form X=17A-5 for the year ended December
31, 2015, as applicable, with the anounts reported in Form SIPC-7 for the year ended
December 31,2015, noting no. dlﬁ'erences

3. fCompared‘ any adjustments reported m Fom’a SIPC 7 with sixppdrting schedules and wor'king

balance] notmg no dlfferences

4. Proved the arithmetical accuracy of the calculations. reﬂected in Form SIPC-7 and in the
related schedules and working papers [Copy of draft SIPC=7 and Company prepared
groupinigs report] supporting the adjustments noting no différences; and

MARCUMGRQJP

MEMBER

Marcum tip = 111 S.[Pfingsten Road = 'Suite:300 =: Desrfield; Iirols 60015 & Phone 847.282:6300 w-Fax 847.282.6301 = www.marcumilp.com



5. Compared the amount of any overpaymerit applied to the cuttent assessment wnh the Form
SIPC-’? on which it was ongmally computed, noting no differences.

We were not engaged to, and did not conduct an examination, the cbjective of which would be
the expression of an opinion on complianice. Accordingly, we do not express such an opinion.
Had we perfortned additional procedures, other matters mxght have come to our attention that
would have been reported to you,

This report is intended solely for the information and use of the specified parties listed above and
is not intended to be and should:tiot be used by anyone othier than these specified parties.

Deerfield, IL

Pebruary 18,2016 -
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SECURITIES INVESTOR PROTECTION GORPORATION
P.O. Box 92185 Washington, D.C. 20090-2185
202-371-8300
General Assessment Reconciliation

For the fiscal year ended 12/31/2015 :
(Read carefully the instructions in your Working Copy before completing this Form)

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

1. Name of Member, address, D‘esignéted Examining Authority, 1934 Act iegislration no. and month in which fiscal year ends for
purposes of the audit requirement of SEC‘Rqu 17a-5:

. SIPC-7

(33-REV 7/10)

SIPC-7

(33-REV 7/10)

: Note: If any of the information shown on the
021641 FINRA DEC . mailing label requires correction, please e-mail
Equable Securities Corporation - any corrections to form@sipc.org and so
' indicate on the form filed.
330 N. 121st St. : :
Milwaukee, Wi 53226-3806 - Name and telephone number of person to
contact respecting this form. ‘
' | ' | Glenn N. Bruck 414-475-0350
2. A. General Assessment (item 2e from page 2) . $
B. Less payment made with SIPC-6 filed (exclude interest} ( 13 )
07-09-2015 ‘ :
Date Paid - _ : ,
C. Less prior overpayment applied _ ( 59 )
D. Assessment balance due or (overpayment) ' ' ‘ ‘ (49)
E. Interest computed onlate payment (see'instrdctio'n E) for_ days at 20% per annum
F. Total assessment balance and interest due (or overpayment carried forward) S : __(49),
G. PAID WITH THIS FORM: -
Check enclosed, payable to SIPC
Total (must be same as F above) $
H. Overpayment carried forward T : 49

3. Subsidiaries (S} and predecessors (P) included in this form (give name and 1934 Act registration number):

The SIPC member submitting this form and the

person by whom it is executed represent thereby Equablé Securities Corporation
‘that all information contained herein is true, correct

and complete. } (Name ?f Corpo%;ership or other g{ganization)

(Authorized Signature)

Dated the 11th qay of January 2016 _ Financial Principal

(Title)

| This form and the assessment payment is due 60 days after the end of the fiscal .year. Retain the Working Copy of this form
! for a period of not less than 6 years, the latest 2 years in an easily accessible place.

| & Dates: -
3 = Postmarked Received Reviewed
= Calculations . ~ Documentation . Forward Copy
o . '
<> Exceptions:
a
7

Disposition of exceptions:



DETERMINATION OF “SIPC NET OPERATING REVENUES”
AND GENERAL ASSESSMENT L
. Amounts for the fiscal period
' beginning 1n12015
and ending szavzts

Eliminate cents
Item No.

2. Total revenue (FOCUS Line 12/Part IIA Line 9, Code 4030) $ 1701401

2b. Addmons.
(1) Total revenues from the securities business of subsidiaries (except foreign subsidiaries) and

predecessors not included above.

{2) Net loss from principal transactions in securities in trading accounts.

(3) Net loss from principal transactions in commodities in trading accounts.

(4) Interest and dividend expense deducted in determining item 2a.

{5) Net loss from management of or participation in the underwriting or distribution of securities.

(6) Expenses other than advertising, printing, registration fees and legal fees deducted in determining net
profit from management of or participation in underwriting or distribution of securities.

{7) Net loss from securities in investment accounts.

Total additions

2¢. Deductions:
(1) Revenues from the distribution of shares of a registered open end investment company-or unit
investment trust, from the sale of variable annuities, from the business of insurance, from investment
advisory services rendered to registered investment companies or insurance company separate 1691573
accounts, and from transactions in security futures products. :

(2) Revenues from commodity transactions.

(3} Commissions, floor brokerage and clearance paid to other SIPC members in connection w1th
securities transactions.

(4} Reimbursements for postage in connection with proxy solicitation.

(5) Net gain from securities in investment accounts.

(6) 100% of commissions and markups earned from transactions in (i) certificates of deposn and
(if) Treasury bills, bankers acceptances or commercial paper that mature nine months or less
from issuance date.

(7) Direct expenses of printing advertising and legal fees incurred in connection with other revenue
related to the securities business {revenue defined by Section 16(9)(L) of the Act).

(8) Other revenue-not related either directly or indirectly to the securities business.
(See Instruction C):

: 524
{Deductions in excess of $100,000 require documentation)
{9) (i) Total interest and dividend expense (FOCUS Line 22/PART |IA Line 13,
Code 4075 plus line 2b(4) above) but not in excess
of total interest and dividend income. $
(i) 40% of margin interest earned on customers securities

accounts (40% of FOCUS line 5, Code 3960). $

Enter the greater of line (i) or (ii)

Total deductions S ’ 1692097
2d. SIPC Net Operating Revenues ' ' ' $ 9304
2e. General Assessment @ .0025 ' o ' $ 23

(to page 1, line 2.A.)
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