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OATH OR AFFIRMATION

1. John Rompon , swear {or affirm) that, to the best of
my knowledge and belief the accompanying financial statement and supposting schedules pertaining to the firm of

MC Capital Markets LLC . , 88
of December 31 ,2045 , are true and correct. ] further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

 OFFICIAL SEA

ANNA QUINUAN:
4. Notary Public - Siate.of mmms
M_y,CommIssion,_ﬁxp!rgs Nov 27, 2016

\_)‘ "~ Signature

Partner
Title

?

Notary Pubtic

—-]

his report #* contains (check all applxcable boxes):

(a) Facing Page.

(b) Statement of Financial Condition.

{c) Statement of Income (Loss).

(d) Statement of Changes in Financial Condition.

{¢) Statement of Changes in Stockholders’ Equity or Partners® or Sole Propristors” Capital.

(f) Stiatement of Changes in Liabilities Subordinated to Claims of Creditors.

{g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i) Information Relating to the Posscssion or Control Requirements Under Rule 15¢3-3.

(i) A Recoriciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to.methods of
consolidation.

() An Oath or Affirmation.

E (m) A copy of the SIPC Supplemental Report.

B (n) A report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit.

XOXOXKX

N

X

i I

&

4 For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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RCUM

ACCOUNTANTS & ADVISORS

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Member
of MC Capital Markets, LLC

We have audited the accompanying financial statements of MC Capital Markets, LLC which
comprise the statement of financial condition as of December 31, 2015, and the related
statements of operations, changes in member’s equity, and cash flows for the year then ended
that are filed pursuant to Rule 17a-5 under the Securities Exchange Act of 1934, and the related
notes to the financial statements and supplemental information. MC Capital Markets, LLC's
management is responsible for these financial statements. Our responsibility is to express an
opinion on these financial statements based on our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting
Oversight Board (United States). Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free of material
misstatement. The company is not required to have, nor were we engaged to perform, an audit of
its internal control over financial reporting. Our audit included consideration of internal control
over financial reporting as a basis for designing audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an -Gpinion on the effectiveness of the
company’s internal control over financial reporting. Accordingly, we express no such opinion.
An audit also includes examining, on a test basis, evidence supporting the amounts and
disclosures in the financial statements, assessing the accounting principles used and significant
estimates made by management, as well as evaluating the overall financial statement
presentation. We believe that our audit provides a reasonable basis for our gpinion.

In our opinion, the financial statements referred to above present fairly, in all material respects,

the financial condition of MC Capital Markets, LLC as of December 31, 2015, and the results of

its operations and its cash flows for the year then ended in accordance with accounting principles
generally accepted in the United States of America.

MARCUMGRQUP

MEMBER

Mareum 1P = 111 . Plingsten Road = Suite 300 = Deerfield, lllinois 60015 = Phone 847.282.6300 = Fax 847.262.6301 = www.marcumlip.com




The information contained in Schedules I, IT and III (the “supplemental information”) has been
subjected to audit procedures performed in conjunction with the audit of MC ‘Capital, LLC’s
financial statements. The supplemental information is the responsibility of MC Capital, LLC’s
management, Our audit procedures included determining whether the supplemental information
reconciles to the financial statements or the underlying accounting and other records, as
applicable, and performing procedures to test the completeness: and accuracy of the information
presented in the supplemental informatior. In forming our opinion on the supplemental
information, we evaluated whether the supplemental information, including its form and content,
is presented in cenformity with Rule 17a-5 of the Securities Exchange Act of 1934. In our
opinion, the supplemental information is fairly stated, in all material respects, in relation to the
financial statements as a whole.

Ma‘/\ca/w\ LL?

Deerfield, IL
February 16, 2016




MC Capital Matkets, LLC
STATEMENT OF FINANCIAL CONDITION
December 31, 2015

ASSETS
CASH AND CASH EQUIVALENTS $ 29,281
TOTAL ASSETS $20.281
LIABILITIES AND MEMBER'S EQUITY
MEMBER’S EQUITY
Total member’s equity $29,281
TOTAL LIABILITIES AND MEMBER’S EQUITY $29,281

The accompanying notes are an integral part of these statements.
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MC Capital Markets, LLC
STATEMENT OF OPERATIONS

December 31, 2015
Revenue
Commissions and fees

Commissions and fees $0
Total revenue 0

Expenses
Professional fees 18,450
Bad debt 10,000
Assessments and fees 4,999
Insurance 740
Office supplics and expenses 720
Total expenses ($34.909)
NET LOSS (834,909

The accompanying notes are an integral part of these statements.
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MC Capital Markets, LLC
STATEMENT OF CHANGES IN MEMBER’S EQUITY
December 31, 2015

Balance, January 1, 2015
Net loss
Contributions

Balance, December 31, 2015

The accompanying notes are an integral part of these statements.
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Member’s

Equity

$ 49,120
(34,909)
$15,000
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MC Capital Markets, LLC
STATEMENT OF CASH FLOWS
December 31, 2015

Cash flows from operating activitics
Net loss

Bad debts

Adjustment to reconcile net loss to
net cash provided by operating activities

Decrease in accounts recetvable

Net cash provided by operating activities

Cash flows from financing activities
Member’s contributions
Net cash provided by financing activities
Net increase in cash and cash equivalents
Cash and cash equivalents at beginning of year

Cash and cash equivalents at end of year

The accompanying notes are an integral part of these statements.
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MC Capital Markets, LLC
NOTES TO FINANCIAL STATEMENTS
December 31, 2015

NOTE A - ORGANIZATION

MC Capital Markets, LLC (the “Company™) is a Delaware Limited Liability Company that was organized on
February 7, 2011, and received its initial capital contribution on February 29, 2012,  The Company is a
broker-dealer registered with the U.S. Securities and Exchange Commission (SEC) and is a member of the
Financial Industry Regulatory Authority, Inc. (FINRA). The Company commenced operations when it
received FINRA membership approval on November 7, 2012. The Company acts as an investment banker
engaging in private placements.

NOTE B - SIGNIFICANT ACCOUNTING POLICIES
Revenue Recognition

Securities transactions and the related commission income and expense are recorded on the trade date or the
date in which they were incurred. Underwnting and consulting fees are recorded when services have been
performed and the fees are determinable and collectible under the agreement.

Income Taxes

The Company is a single member LLC whose sole member is McNally Capital, LLC (the “Parent”). For
federal and Illinois income tax purposes the Company is considered a disregarded entity and its income and
expense is teported directly on the federal and Illinois partnership return of the Parent. Neither the Company
nor the Parent are subject to federal or Illinois income tax.

A tax position is recognized as a benefit only if it is more likely than not that the tax position would be
sustained in a tax examination, with a tax examination being presumed to occur. The amount recognized is
the largest amount of tax benefit that has a greater than 50% likelihood of being realized on
examination. The Company applied this accounting policy to the 2013, 2014 and 2015 tax positions, all open
tax years. For tax positions not meeting the more likely than not test, no tax benefir is recorded. As of
December 31, 2015, the Company had no material unrecognized federal or state tax benefits. There have
been no material changes in untecognized tax benefits during the cutrent year. The Company did not have
any material amounts accrued for interest and penalties at December 31, 2015. Interest or penalties on
income taxes, if incurred, are recognized on the statement of operations in other expenses.

Use of Estimates

The preparation of financial statements in conformity with accounting principles generally accepted in the
United States of America requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities and disclosure of contingent assets and. liabilities at the date of the financial
statements, and the reported amounts of revenues and expenses during the reporting period. Actual results
could differ from those estimates.

Cash

The Company is exposed to concentrations of credit risk. The Company maintains its cash in a bank deposit
account at a financial institution where the total cash balance is insured by the Federal Deposit Insurance




MC Capital Markets, LLC
NOTES TO FINANCIAL STATEMENTS - CONTINUED
December 31, 2015

Company (FDIC) up to $250,000 per depositor, per bank. At times, the Company may maintain balances in
excess of FDIC limits. The Company monitors these credit risks at financial institutions and has not
experienced any losses related to these risks.

NOTE C - RELATED-PARTY TRANSACTIONS

The Company has entered into an expense sharing agreement with the Parent. Under the agreement, the
Parent will pay the following expenses relating to the Company: rent, utilities, salaries, computer hardware
costs and software license fees for technology utilized by the Broker-Dealer, phone and other
telecommunications costs and such other expenses as may be agreed from time to time.

The Company will pay expenses directly relating to its brokerage activities, including, all charges incurred
under any escrow agreements it maintains in connection with securities transactions, all registration and
continuing education fees, accounting and legal fees, audit fees, taxes, commissions payable to registered
representatives, and all other charges incurred directly relating to the brokerage activities. To the extent the
Parent pays salaries and related expenses for registered persons and such payments relate to the services
provided by such persons to the Company, the Parent will treat such payments as a capital contribution to the
Company. Consulting fees telating to services provided by registered principals associated with the Company
paid by the Parent shall also be recorded as a capital contribution of the Parent to Company.

During the year ended December 31, 2015 there were no material expenses incurred by the Parent relating to
the Company under this agreement.

NOTE D - NET CAPITAL REQUIREMENTS

The Company is subject to the SEC Uniform Net Capital Rule (Rule 15¢3-1) (the Rule). Under the Rule, the
Company is required to maintain net capital equivalent to $5,000 or 6-2/3% of aggregate indebtedness,
whichever is greater, as these terms are defined.

At December 31, 2015, the Company had net capital of §29,281, which was $24,281 in excess of its $5,000
required minimum net capital. The ratio of aggregate indebtedness to total net capital was 0-to-1 at
December 31, 2015.
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MC Capital Markets, LLC
COMPUTATION OF NET CAPITAL FOR BROKERS AND DEALERS PURSUANT TO
RULE 15¢3-1 UNDER THE SECURITIES EXCHANGE ACT OF 1934

December 31, 2015 Schedule I
Net capital
Member’s equity per statement of financial condition $29,281

Less non-allowable assets

Accounts recetvable _ 0
Total adjustments 0
Net capital 29,281
Net capital requirement

(The greater of 6-2/3% of aggregate indebtedness or $5,000) _5,000
Excess net capital $24.281
Ratio of aggregate indebtedness to net capital 0%

Aggregate indebtedness $
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MC Capital Markets, LLC

COMPUTATION FOR DETERMINATION OF RESERVE REQUIREMENTS FOR
BROKER-DEALERS PURSUANT TO RULE 15¢3-3 UNDER THE SECURITIES
EXCHANGE ACT OF 1934

December 31, 2015 Schedule II

The Company is exempt from the provisions of Rule 15¢3-3 under the Securities Exchange Act of 1934 as

the Company’s activities are limited to those set forth in the conditions for exemption appearing in paragraph
&)(2)@ of Rule 15¢3-3.
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MC Capital Markets, LLC

INFORMATION RELATING TO POSSESSION OR CONTROL REQUIREMENTS FOR
BROKER-DEALERS PURSUANT TO RULE 15¢3-3 UNDER THE SECURITIES
EXCHANGE ACT OF 1934

December 31, 2015 Schedule III

The Company is exempt from the provisions of Rule 15¢3-3 under the Securities Exchange Act of 1934 as
the Company’s activities are limited to those set forth in the conditions for exemption appearing in paragraph
k)}(2)(d) of Rule 15¢3-3.
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MC Capital Markets, LLC
Exemption Report

For the period from January 1, 2015 to December 31, 2015

We as members of management of MC Capital Markets, LLC, (the “Company”) are
responsible for complying with 17 C.F.R. §240.17a-5, “Reports to be made by certain
brokers and dealers” and complying with 17 C.F.R. §240.15¢3-3: (2)(i) (the "exemption
provisions"). To the best of our knowledge and belief we state the following:

(1) We identified the following provisions of 17 C.F.R. § 15¢3-3(k) under which the
Company claimed an exemption from 17 C.F.R. § 240.15¢3-3: (2)(1) (the "exemption

provisions") and (2) we met the identified exemption provisions from January 1, 2015 to
December 31, 2015 without exception.

N

January 21, 2016

sl e

John P, Rompon, Managing Partner
MC Capital Markets, LLC
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ACCOUNTANTS 4 ADVISORS

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

We have reviewed management's statéments, included in the accompanying Exemption Report,
in which (1) MC Capital, LLC identified the following provisions of 17 C.F.R. § 15¢3-3(k) under
which MC Capital, LLC claimed an exemption from 17 C.FR. § 240.15¢3-3: (2)(i) (the
"exemption provision") and (2) MC Capital, LLC stated that MC Capital, LLC met the identified
exemption provision throughout the most recent fiscal year without exception. MC. Capital,
LLC’s management is responsible for compliance with the exemption provision and its
statements.

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required:
procedures to obtain evidence about MC Capital, LLC’s compliance with the exemption
provision. A review is substantially less in scope than an examination, the objective of which is
the expression of an opinion on management's statements. Accordingly, we do not express such
an opinion.

Based on our review, we are not awatre of any material modifications that should be made to
management's statements referred to above for them to be fairly stated, in-all material respects,
based on the provision set forth in paragraph (k)(2)(i) of Rule 15¢3-3 under the Securities
Exchange Act of 1934,

Morcuun P
Deerfield, IL
February 16, 2016

NMARCUMGREUP

MEMBER

Marcum iLp = 111 S. Pfingsten Road = Suite 300 = Deerfield, lllinois 60015 = ‘Phone 847.282.6300 # Fax 847.262.63071 » wiww.marcumilp.com
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MC Capital Markets, LLC -
190 South LaSalle, Suite 3250
Chicago, IL 60603

February 16, 2016

Marcum LLP
Accountants & Advisors
Deerfield, Illinois

We are providing this letter in connection with your audit of the financial statements of MC
Capital, LLC (the “Company”) as of December 31, 2015 and for the year then ended, for the
purpose of expressing an opinion as to whether the financial statements present fairly, in all
material respects, the statement of financial condition and the related statements of operations,
changes in member’s equity and cash flows of MC Capital, LLC pursuant to Rule 17a-5 under
the Securities Exchange Act of 1934, and the related notes to the financial statements and
supplemental information, for the purpose of expressing an opinion as to whether the financial
statements are presented fairly, in all material respects, in accordance with accounting principles
generally accepted in the United States (U.S. GAAP). We are also responsible for adopting
sound accounting policies, establishing and maintaining internal control, and preventing and
detecting fraud. We confirm that we are responsible for the fair presentation in the financial
statements of the statement of financial condition and the related statements of operations,
changes in member’s equity and cash flows in conformity with GAAP.

Certain representations in this letter are described as being limited to matters that are material.
Notwithstanding this, items are considered material, regardless of size, if they involve an
omission or misstatement of accounting information that, in the light of surrounding
circumstances, makes it probable that the judgment of a reasonable person relying on the
information would be changed or influenced by the omission or misstatement. An omission or
misstatement that is monetarily small in amount could be considered material as a result of
qualitative factors.

We confirm, to the best of our knowledge and belief, the following representations made to you
during your audit.

1. We have fulfilled our responsibilities, as set out in the terms of the audit engagement letter
dated November 13, 2015 including our responsibility for the preparation and fair
presentation of the financial statements pursuant to Rule 17a-5 under the Securities and
Exchange Act of 1934, and the related notes to the financial statements and supplemental
information.

2. The financial statements referred to above are fairly presented in conformity with GAAP,
which is an appropriate financial reporting framework. We attest to the completeness and
truthfulness of the representations and disclosures made to you during the course of your
work, including those related to our financial accounting, internal controls, and our reporting
requirements.



3. We have made available to you all:

a. relevant information and access, as agreed upon in the terms of the audit engagement,
and that all transactions have been recorded and are reflected in the financial
statements.

b. minutes of the meetings of stockholders, directors and committees of directors, or
summaries of actions of recent meetings for which minutes have not yet been prepared.
The last such meeting was held December 18, 2015.

4. There have been no communications from regulatory agencies, such as the Securities and
Exchange Commission (SEC) or the Internal Revenue Service, or inquiries from any
governmental or regulatory bodies concerning potential noncompliance with, or deficiencies
in, financial reporting practices or any other matters that could have an adverse effect on our
operations or material adverse effect on the financial statements.

5. We have considered the effects of both current year and prior year’s unadjusted financial
statement misstatements brought to our attention (summarized in the accompanying
Attachment A) when quantifying misstatements in current year financial statements for
purposes of determining whether the current years financial statements are materially
misstated. We considered both the “iron curtain” and “rollover” approaches to quantifying a
current year’s misstatement for purposes of determining its materiality. We have concluded
that unadjusted misstatements are not material, both individually and in the aggregate, to the
financial statements taken as a whole. This representation is limited to the summary of
unadjusted misstatements included as an attachment to this letter.

6. There are no significant deficiencies, including material weaknesses, in the design or
operation of internal controls, which could adversely affect the Company’s ability to record,
process, summarize, report financial data and control activities for safeguarding the
Company’s securities (as well as other assets), and the practices and procedures followed in
making petiodic computations of aggregate indebtedness (or aggregate debits) and net capital
as defined in accordance with the Net Capital Rule (SEC Rule 15¢3-1).

7. We acknowledge our responsibility for adopting sound accounting policies, the design,
implementation, and maintenance of internal control to prevent and detect fraud, and as such
internal control relates to the preparation and fair presentation of financial statements that are
free from material misstatement, whether due to fraud or error.

8. We have disclosed to you if we are aware of any risks that the financial statements may be
materially misstated as a result of fraud.

9. We have not received any communications, nor do we have knowledge of any fraud,
allegations of fraud or suspected fraud affecting the entity involving:

a. management

b. employees who have significant roles in internal control, ot




c. others, including former employees, analysts, regulators, or short-sellers where the
fraud could have a material effect on the financial statements

10. The Company has no plans or intentions that may materially affect the carrying value or
classification of assets and liabilities.

11. The following have been properly recorded or disclosed in the financial statements:

a. related party transactions and related amounts receivable or payable, including sales,
purchases, loans, transfers, leasing arrangements and guarantees

12. We have identified all accounting estimates that could be material to the financial statements,
including the key factors and significant assumptions underlying those estimates, and we
believe the estimates are reasonable in the circumstances. There are no such estimates that
may be subject to a material change in the near term that have not been properly disclosed in
the financial statements.

13. We have evaluated our tax positions in accordance with ASC 740 “Income Taxes”.
Specifically, we have determined whether our tax positions would be sustained upon
examination, including resolution of any related appeals or litigation, based on the technical
merits of the positions (assuming the taxing authority has fall knowledge of all information)
based upon a “more-likely-than-not” (MLTN) threshold. If this threshold is not met, none of
the tax benefit provided by the position is reflected in the financial statements. For a tax
position that meets the MLTN recognition threshold, the benefit is measured at the largest
amount of benefit that is greater than SO percent likely of being realized upon ultimate
settlement. Additionally, related interest and penalties, if any, have been recorded in
accordance with ASC 740 “Income Taxes”.

14. We have no knowledge of concentrations existing at the date of the financial statements that
make the Company vulnerable to the risk of a near-term severe impact that have not been
properly disclosed in the financial statements. We understand that concentrations refer to
volumes of business, revenues, availabie sources of supply, or markets or geographic areas
for which events could occur that would significantly disrupt normal finances within the next
year. We understand that near-ferm means the period within one year of the date of the
financial statements.

15. There are no:

a. Instances of noncompliance or suspected noncompliance with laws and regulations
whose effects should be considered for disclosure in the financial statements, as a basis
for recording a loss contingency, or otherwise considered when preparing the financial
statements.

b. other liabilities or gain or loss contingencies that are required to be accrued or disclosed
by ASC 450 “Contingencies” (formerly SFAS 5).

¢. material transactions that have not been properly recorded in the accounting records
underlying the financial statements.




16.

17.

18.

19.

20.

21.

22.

24.

25.

26.

We are not aware of any pending or threatened litigation, claims or assessments or unasserted
claims that are required to be accrued or disclosed in accordance with ASC 450
“Contingencies” (formerly SFAS 5), we have not consulted a lawyer concerning litigation,
claims or assessments.

The Company has satisfactory title to all owned assets, and there are no liens or
encumbrances on such assets nor has any asset been pledged, except as disclosed in the
financial statements.

There are no financial instruments with off-balance-sheet risk and financial instruments with
concentrations of credit risk that are required to be recorded or disclosed in the financial
statements.

The Company has complied with all aspects of contractual agreements that would have a
material effect on the financial statements in the event of noncompliance.

We have no outstanding past due share of the accounting support fee assessed by the Public
Company Accounting Oversight Board pursuant to Rule 7101.

There are no material unrecorded assets or contingent assets, such as claims relating to buy-
ins, unfulfilled contracts, etc., whose value depends on the fulfillment of conditions regarded
as uncertain.

There are no borrowings or claims unconditionally subordinated to all claims or general
creditors pursuant to a written agreement.

. The books and records underlying the financial statements and supplemental information

have been reconciled to supporting data and propetly adjusted as necessary.

We understand and acknowledge our responsibility for the fair presentation of the
supplementary information in accordance with U.S. GAAP and Rule 17a-5 of the Securities
and Exchange Act of 1934. We believe the supplementary information, including its form
and content, is fairly presented in accordance with U.S. GAAP and SEC Rule 17a-5. The
methods of measurement and presentation of the supplementary information have not
changed from those used in the prior period. The form and content of supplementary
information complies, in all material respects, with the regulatory requirements of SEC Rule
17a-5. We are responsible for, and have disclosed to you, any significant assumptions or
interpretations underlying the measurement and presentation of the supplemental
information, and we believe that those assumptions or interpretations are approptiate.

There have been no regulatory examination reports, supervising correspondence, or similar
materials received from applicable regulatory agencies, including communications
concerning supervisory actions or noncompliance with, or deficiencies in, rules, regulations,
or supervisory actions during the year ended December 31, 2015 or through Februaryl6,
2016.

There are no capital withdrawals anticipated within the next six months other than in the




27.

28.

29.

30.

31.

ordinary course of business.

We are responsible for establishing and maintaining adequate internal control for
safeguarding the Company’s securities and for the practices and procedures relevant to the
objectives stated in SEC Rule 17a-5(g), including making periodic computations of
aggregated indebtedness (or aggregate debits) and net capital under Rule 15¢3-1 and for
maintaining compliance with the exemptive provisions of Rule 15¢3-3. Because the
Company does not carry securities accounts for customers or perform custodial functions
relating to customer securities, we do not maintain practices and procedures related to the
following:

a. Making quarterly securities examinations, counts, verifications, and comparisons, and
recording the differences as required by Rule 17a-13.

b. Complying with the requirements for prompt payment for securities under Section 8 of
Federal Reserve Regulation T of the Board of Governors of the Federal Reserve System.

We believe that our practices and procedures were adequate at December 31, 2015 to meet
the SEC’s objectives. There have been no significant changes in internal control since
December 31, 2015.

We acknowledge our responsibility for compliance with the identified exemption provisions
throughout the year, and our assertions, as described in our Exemption Report, are the
responsibility of management. We have made available to you all records and other
information relating to our assertions, including communications from regulatory agencies,
internal auditors, and others who perform equivalent functions and compliance functions
concerning possible exceptions to exemption provisions through the date of the review
report. There have been no known events or other factors subsequent to the period addressed
in our assertions that might significantly affect our compliance with the identified exemption
provisions.

The Company has been in compliance with the exemptive provisions of SEC Rule 15¢3-3 at
all times during the year ended December 31, 2015 and through February 16, 2016.

Net capital computations prepared by us during the period January 1, 2015 through February
16, 2016 indicated that we were in compliance with the requirements of The Net Capital Rule
(SEC Rule 15¢3-1) at all times during the period. The Company is not subject to, and did not
prepare, a calculation for the reserve requirements of SEC Rule 15¢3-3.

We are aware of the requirements regarding expense-sharing agreements as specified in SEC
Rule 15¢3-1(a)(2)(i)(F) and the July 11, 2003, letter issued by the Securities and Exchange
Commission, Division of Market Regulation. We believe that the Company has sufficient
documentation necessary to verify the financial independence of the affiliated entity
assuming the Company’s liabilities, has appropriately recorded all expenses relative to the
operation of its business, and is in compliance with the Rule and the requirements stipulated
in the letter.




To the best of our knowledge and belief, no events have occurred subsequent to the balance sheet
date and through the date of this letter that would require adjustment to, or disclosure in, the
financial statements.

MC Capital, LLC
Y T
J A

February 16, 2016

John Rompon
Cn behalf of McNally Capital, LLC, Sole Member



