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OATH OR AFFIRMATION

L NEIL CRESPI , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
MONNESS CRESPI HARDT & .CO, INC. , as

of DECEMBER 31 , 20 15-. are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has,,ny proprietary interest in any account

classified solely as that of a customer, except as follows:

PRESIDENT
Title

Nota ublic JENNIFER TRAINQ ,
Notary PubNc, State of New York

This report ** contains (check all applicable boxes): No, 01TR6013422 Qualified in Nassau Coq® (a) Facing Page. 
Commlaslon Expires July 15, 2 0® (b) Statement of Financial Condition.

❑ (c) Statement of Income (Loss).
❑ (d) Statement of Changes in Financial Condition.
❑ (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
❑ (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
❑ (g) Computation of Net Capital.
❑ (h) Computation for Determination of Reserve Requirements Pursuant to Rule 156-3.
❑ (i) Information Relating to the Possession or Control: Requirements Under Rule 15c3-3.
❑ 0) A Reconciliation, including appropriate explanation of the Computation ofNet Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 156-3.
❑ (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation.
® (1) An Oath or Affirmation..
❑ (m) A copy of the SIPC Supplemental Report.

❑ (n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors and Shareholders
of Monness .Crespi Hardt & Co., Inc.

We have audited the accompanying financial statement of Monness Crespi Hardt & Co., Inc. (a
New York State corporation),' which comprise the statement of financial condition as of
December 31, 2015 that is filed pursuant to Rule 17a-5 under the Securities. Exchange Act of
1934, and the related notes to the financial statement. Monness Crespi Hardt & Co., Inc.'s
management is responsible for these financial statements. Our responsibility is to express an
opinion on these financial statements based on our audit.

We conducted.our audit in accordance with the standards of the Public Company Accounting
Oversight Board (United States). Those standards require that we plan and perform the audit to
obtain reasonable assurance !about whether the financial statement is free of material
misstatement. The company is not required to have, nor were we engaged to perform, .an audit
of its internal control over financial reporting. Our audit included consideration of internal control
over financial reporting as a basis for designing audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
company's internal control over financial reporting. Accordingly, we express no such opinion. An
audit also includes examining, on a test basis,-evidence supporting the amounts and
disclosures in the financial statements, assessing the accounting principles used and significant
estimates made by management, as well as evaluating the overall financial statement
presentation.. We. believe thatour audit provides a reasonable basis for our opinion.

In our opinion, the financial statement referred to above presents fairly, in all material respects,
the financial condition of Monness Crespi Hardt & Co., Inc. as of December 31, 2015. in
accordance with accounting principles generally accepted in the United States of America.

Vincent R Vassallo, CPA
Sea Cliff, New York
February 23, 2016



Assets

Cash $ 635,420
Receivables:
Due from clearing broker(Note 3) 2,087,260
Other receivables 16,888

Prepaid expenses and other'assets 53,117

Property and equipment, net of accumulated depreciation
and amortization of $2,036,205 (Note 4) 53;414

Total assets
$ 

2,846,09..9

Liabilities and Stockholders' Equity

Liabilities:
Commissions payable $ 364,800
Accounts payable and accrued expenses 519,723

Total liabilities 884,523

Commitments and contingencies (Note 5)

Stockholders' equity:
Common stock, no par value, 200 shares authorized, issued and outstanding 20;000 

.

Additional paid-in capital 55,000
Retained earnings 1,886,576

Total equity 1,961,576

Total liabilities and stockholders' equity
$ 2,846,099

The accompanying notes are an integral part of this financial statement.
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1. . Organization and Nature of Business

Monness Crespi Hardt & Co., Inc. (the "Company") is a broker-dealer, dealing principally with
institutional investors, registered with the Securities and Exchange Commission ("SEC") and the
Financial Industry Regulatory; Authority ("FINRA").

The Company executes agency transactions in listed and over-the-counter securities. All customer
transactions are cleared on a fully disclosed basis through an independent clearing firm. The
Company claims exemption from the requirements of SEC Rule 15c3-1 under paragraph (k)(2)(ii) of
Rule 15c3-3 as the Company clears all of its transactions through another broker-dealer on a fully
disclosed basis (see Note 3). The Company does not carry securities accounts for customers nor does
it perform custodial functions related to their securities.

2. Summary. of Significant Accounting Policies

Basis of Presentation

The accompanying financial statement has been prepared in accordance with accounting principles
generally accepted in the United States of America ("GAAP").

Use of Estimates

The preparation of a financial statement inconformity with accounting principles generally accepted
in the United States of America requires management to make estimates and assumptions that affect
the reported amounts of assets and liabilities at the date of the financial statement and the reported
amounts of revenues and expenses during the reporting period. Although these estimates are based
on management's knowledge of current events and actions it may undertake in the future, they may
ultimately differ from actual results.

Concentration of Credit Risk

Financial instruments that potentially subject the Company to significant concentrations of credit
risk consists principally of cash and cash equivalents, which at times may be in excess of FDIC
insurance limits. At December 31, 2015, the Company's bank balance exceeded the FDIC limit by
approximately $418,000.

Property and Equipment

Property and equipment are depreciated using straight-line and accelerated. methods over the useful
lives of the respective assets.The Company's capitalization policy provides that expenditures for
maintenance, repairs and minor renewals are charged to operations. Upon retirement or other
disposition of property, the carrying value and related accumulated depreciation are removed from
the accounts and any differences recognized as gain or loss on disposition or retirement.
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Soft Dollar Arrangements

The Company ensures that any soft dollar arrangements with customers fall within the safe harbor
provision of Rule 28e of the Securities Exchange Act of 1934. as amended, by segregating funds and
providing for the payment of research, brokerage, quote services and other expenses permissible by
Rule 28e. For the year ended December 31, 2015, the Company had four such customer
arrangements.

Income Taxes

The Company, with the consent of its stockholders, has elected to be treated as a subchapter "S"
corporation for federal and New York State corporate income tax purposes. Accordingly, no federal
or New York State income taxes are paid on income. The Company is responsible for New York
City corporation income taxes. Interest or penalties assessed by taxing authorities, if any, are
segregated and reported separately from the provision for income taxes.

FASB ASC 740-10 clarifies the accounting for uncertainty in income taxes recognized in a
company's financial statement, by prescribing a minimum recognition threshold a tax position . is
required to meet before being recognized in the financial statement. As of December 31, 2015, the
Company has no uncertain tax positions that met the criteria for either recognition or disclosure. in
the financial statement.

The Company's income tax returns for the years ended December 31, 2012 through 2015 are still
subject to examination by taxing authorities.

3. Due From Clearing Broker

The Company clears all security transactions through Goldman Sachs -Execution and Clearing LP
("GSEC"). Under the clearing arrangement, GSEC confirms securities trades, processes securities
movements and records transactions for each customer introduced by the Company. GSEC has
custody of the Company's securities and cash balances, which serve as collateral for any amounts
due to the clearing broker and as collateral for potential defaults by the Company's customers. The
Company is also subject to credit risk if the clearing broker is unable to repay balances due or
deliver securities in their custody (see Note 5).

Under the terms of its agreement with GSEC, the Company must at all times, maintain a balance. of
$100,000 in cash, securities (at market value) or a combination of both with GSEC, to ensure that it
meets its minimum net capital requirement. The agreement further requires the Company to maintain
an additional $900,000 in cash, securities or a combination of both in its accounts with GSEC.
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4. Property and Equipment

Property and equipment, at cost, consists of the following at December 31, 2015:

Machinery and equipment $ 1,636,862
Leasehold improvements 452,757

2,089,619
Less: accumulated depreciation 2,036,205

$ 53,414

5: Commitments and Contingencies

Leases

The Company leases office and storage space under long-term non-cancellable leases, the longest of
which expires December 31, 2017. Future obligations relating to the primary terms of the
Company's long-term leases are as follows:

Years Ending
December 31,

2016
2017

Thereafter

Legal Matters and Litigation

$ 1,682,048
1,470,511

$ 3,152,559

In the normal course of business, the Company is subject to litigation relating to its activities as a
broker-dealer, including civil actions and arbitration. The Company may, from time to time, be
involved in proceedings and investigations by self-regulatory organizations and the SEC. As of
December 31, 2015, the Company is not a defendant in any legal action.

Financial Instruments With Off-Balance-Sheet Risk

The Company executes, as principal and agent, securities transactions on behalf of its customers. If
either the customer or counter-party fails to perform, the Company may be required to discharge the
obligations of the non-performing party. In such circumstances, the Company may sustain a loss if
the market value of the security is different from the contract value of the transaction. The Company
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also engages in trading and brokerage activities with customers, other broker dealers and counter-
parties ("trading partners"). The Company is exposed to the risk of any of its trading partners failing
to fulfill their obligations. The risk of default depends on the creditworthiness of the trading partner.
It is the Company's policy to review, as necessary, the credit standing of each of its trading partners.

6. Income Taxes

As a subchapter "S" corporation, the Company is not liable for federal or New York State. corporate
taxes based on income. The Company is required to pay a state tax based on gross receipts and to
pay New York City general corporation taxes based on income, or alternatively, on income plus
officers' salaries.

7. 401(k) Plan

The Company is the sponsor of a 401(k) retirement plan which allows eligible employees to allocate
the maximum allowed by law of their pre-tax earnings to the plan. The Company made no
contributions to the plan for the year ended December 31, 2015.

8. Net Capital Requirement

The Company is subject to the Securities and Exchange Commission Uniform Net Capital Rule
(Rule 156-1), which requires the maintenance of minimum regulatory net capital and requires that
the ratio of aggregate indebtedness to regulatory net capital, both as defined, 

.shall 

not exceed 15 to 1.
At December 31, 2015, the Company had regulatory net capital of $1,838,157 which exceeded its
regulatory net capital of $100,000 by $1,738,157. The ratio of aggregate indebtedness to net capital
was 0.48 to 1.

9. Subsequent Events

The Company has evaluated its subsequent events through February 23, 2016, the date that the
accompanying financial statement was available to be issued. There were no subsequent events
requiring recognition or disclosure in the financial statement.
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