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OATH OR AFFIRMATION

Jonathan Wilfong
, swear (or affirm) that, to the best of

my kCu~edRe and belief the accompanying financial statement and supporting schedules pertaining to the firm of
tt' Securities LLC as

of 
ecem er 31 20 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

President, CCO '

Notary Public JAIRANI J TRIPATHI
Notary Public

This report ** contains (check all applicable box s): Fulton County
❑✓ (a) Facing Page. 4

State of Georgia
0 (b) Statement of Financial Condition. My Commission Expires May 7, 2018 j
© (c) Statement of Income (Loss). 
❑✓ (d) Statement of Changes in Financial Condition.

B (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital. s ;r
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

© (g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 1503-3.

❑ (i) Information Relating to the, Possession or Control Requirements Under Rule 150-3.1
El 6) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 1503-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 1503-3.

❑ (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation.
❑~ (1) An Oath or Affirmation.
❑ (m) A copy of the SIPC Supplemental Report.

❑ (n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 24037x-5(e)(3).
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REPORT OF INDEPENDENT REGISTERE60U81LiC ACCOW0,11 01 FIRM

To the Member and Board of Directors
of Focus Securities, LLC

We have. audited the,accompanying statement of fmanclat condition of Focus Secun ties, ' LLC (a limited liability,
company) {the' "Company; as of December: 31, 2t)15 and the ,related MatenWrits of operations, changes in
memiseei equity,, and cash flows for the year.then ended. 'fhese:finanaai statements;are the responsibility of the
Company's management. Our. responsibility is to express an opinion•gn these finanaal statements based on our
audit,

We conducted our audit in accoidance'with the standards of the Public Conioahy AccbunOng'Oversight.8aard
(United States). Those standards require that we planand perform the audit to obtain reasonable assurance about
whether the financial statements are ree of material misstaterr9nt. An audit 1ncludeS examInIng, on a test basis;
evidence supporting the amounts and disclosures:in the financial statements. An audif also inciudes.assessing the
accounting principles used and significant estimates made, by management, as well as evaluating the overall
financial. statement presentation. Vile believe "thrat.nur audit provides;a rssasonable basis for our opinion:

In our opinion; the financial statements referred to above present fairly, in sif'matertat resokb, the finandal,positloh
of the Company as of December 

31.1
12015--, and the results of its operations and its cash flows for the year then.

ended In accordance with accounting principles generally accepted ,in the United States of America.

The information .contained in pages hrough 11
with the audit of the -Company's financial stater
Company's management' Our audit procedure
reconciles t6the firtAncial statements or the under
procedures to test the. completeness and accuse
forming our opinion on:the supplemental informati
As form and content; Is presented En, conf6hrio
Information, is fairly stated, In all mateaai respecti

Atlanta, GA

January, 4 2016

ted to audit procedures periorrhed in
lemental infiarmadon ;is. the responsil
ruining whether ̀the. supplemental
aril other records; as applicobte, and

to the.
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tion, including
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FOCUS SECURITIES LLC
STATEMEN,T.OF FINANCIALCONDITIOU

DECEMBER 31, 2015

ASSE1.

Cash ;69,744

Securrt~es owned,: at fair value 296

Due,from member 11 164;

Piepaitl expenses 153068
beposits 686"

Total assets ~ 76 957

LIABILITI" "SE ANb. McMStWS EQUITY`

Accounts payable 8irtd accruecl,,habilit es 6,245:
Due  to affiliate 14.,558

tef iiabilities 20,803

wri, ers, est: 56,1 a4

Total liabilities acid membet'': :euty 76,951

See.:accompanying note Ab Elie financial statements.



FOCUS SECURITIES LLC
STATEMENT OF OPERATIONS

FOR THE`YEAR=ENDED DECEMBER'3!j, 2;a.'1q

Revenue`
Commissions
Nat.unrealized Itisses t,g' s'curtles in t" 'dI g accoum&,

Total revenue.
EXoenses

C~ampensetion and'',-'al'telts
Fir 'assessments

Management fees.

Qccupanq
Other

Total expenses

Nez income

Se eaiccompanying`nbte$:to- a financial statements

$ 5,804,113

(146)

5,'S 0,007

3,928,336

1'Y159,831

107,422

S74y382

5;776,058.

23,_549.



FO U.&SECURlt.lES LLC
STATEMENT OF CHANGES IN:N[EMBER'S EQUITY(

FOR THE YEAR' , ENDED DECEMBER 31, 20fi 5.

Contrib'utetl Capital Mornbde-t Equity Tbtal

Balance, Januar~:°1.V015 1 8;3 0' S: f06,495j $; 3:4205

Contributions

Net income "-: 23,949 23;949

Balance; December31.,2615 $; 138;300 $2146) 56154.

See accbrnpanyir~g'na~te ' the financial statements



PbCuS>SECURMES LLC'.
STATEMENT OF :CASH'FLOWS

FOR THE YEAR ENDED;DFdEMBER.3,.i, 0"1;.6;

Cash flows from weratina activitiet'
Net income`

Adjustments. to reccncile.net income`ta neat cash provided by:dperating
activities::

Net unrealized losses°from seuas iri trat3linj accounts
Changes~:in operating assets and liabilltres

Other assets
Accounts payable and aecaietf liabilities
Due "tolirom -affiliate
Due to7from member

Total adjustriients

:Net.cash provided by operating activities'

Netl increase in cash

Cash, beginning  of year

Cash, ;end bf'year

r

See accompanying notes°tb tae financial statements.

;s

23;949



FOCUS. SECURITIES LLC
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31,, :2015.

Note A
SuMmiary of Sionificant Accountina Policies

Nature of Operations;

FOCUS SECURITIES LLC (the "Company"), was forrned in 'Gao"rgia:As a limited liability company in March
2009. The Company is a wholly-ownedsubsidiary of FOCUS; LLC (the "Sole.Member") and is a registered
broker-dealer under the Securities Exchange. Act of 1934;; and is a member of the Finandial Industry
Regulatory Authority, Inc. ("FINR,4") and the. Securities Investor Protection Corporation ("SIPC") The
Company provides merger and acquisition advisory services to domestic and international companies: and
assists its clients in ;analyzing capitalization ait6matives anti arranging private, placements of debt; equity
and equity-related securities.

The Company.does not maintain' customer accounts..

Use of Estimates:

The preparation, of financial statements in: -conformity with generally accepted accounting principles
requires management to make estimates and assumptions;#hataffect the reported amounts of assets and
liabilities and disclosure of contingent assets and 11ab1lit1es,at thedate of the financial statements, and.the
reported amounts of revenues and expenses during the reporting period. Actual results could differ from
those estimates

Concentration of Credit _Risk Arisina From Cash Deposits in Excess of Insured Limits:

The Company maintains cash balances atone financial ihStitutloh ;that at times -May exceed 'federally
insured limits. The Company has not expet*mAd. any kisses in such accounts: The Company believes it
is not exposed to any significant risks, on cash;

Revenue Recognition:.

Investment. banking revenues include- fees .earned from providing merger and acquisition -and other
advisory services to clients. Revenue is recognized when earned; which generally occurs a6 'the services
are performed, or upon. consummation of a transaction.

Compensation and Benefits:

Compensation and benefits in the statement of ope rations includes $3;848,949 of commiIssions'paid to
registered representatives of the Company during the Year ended December 31, 2415.

0



FOCUS= SECURITIES: LC
NOTES TO FINANCIAL: STATEMENTS;

OECEM13ER 31,.2015

Note:A
Summary of Significant Accounting; Policies (ContIrWed)

Income Taxes:

The Company is. a single member limited liability company. The: Company is a disregarded entity for tax
purposes and does not file tax returns,or pay income;taxes.: All income and losses  are passed through to
the Sole Member to be included on the Sole Member's tax 

return.

The Company has adopted the provisions of FASS Accounting Staridards Codification 740-10, Accounting
for Uncertainty in Income Taxes.: UnderASC 740 10, the Company is required to evaluate each of its tax
positions to determine if they are more likely 

than not to be sustained if'the taxing authority examines the
respective position. A tax position includes an entity's status; ̀ including„ its`status 6s' -'a pass-through entity,
and the declsion not to file a tax return.

Fair Value of Financial Instrumentst`

The 
Company's 

financial instruments., including cash, due front member, other assets; and accounts
payable due to/from affiliate and accrued liabilities are "carried at cost, which approximates their fair value
because of the short term nature of these assets and liabilities.

Note B
Net Gapitai

The Company, as a registered broker-;dealer in securities, is subject to the Securities and Exchange
Commission Uniform Net Capital Rule (Rule.15c3=1), which requires that minimum net capital, as defined,
shall, not be less than the greater of 6 213% of-aggregate indebtedness, as defined, or $5,000, and the ratio
of aggregate indebtedness to nettapital, both as defined, shall no"t.exceed 15 toI. At December 31, 2015;
the Company'had net capital of $38,941, which was $33,941. in excess°of its required net:capital of $51000.
The Conpany's ratio of 

aggregate indebtedness to net capital was '0.53 to 1.

Note C
Exemption from Rule 1Sc3-3

The Company, is exempt from Rule 1563-36f the Securities and Exchange Commission and, accordingly,
is 

not required,to rrialydaln a reserve account for the exclusive benefit of customers.



FOCUS SECURITIES LLC
NOTES TO FINANCIAL STATEMENTS

DECEMBER:.31; 2015.

Note D
Related Party Transactions

Manaaernent Fees:

The Company pays a monthly management fee to the Sole Member equal to 90% of the Company's prior
month net income, as defined in the management agreement. Management fees will be permanently
reduced or waived for any month where necessary, to ensure that adjusted net capital does not fall below
120% of the Company's minimum net capital requirement and/or the. ratio of the Company's aggregated
indebtedness to net capital does not exceed 120%. During the: year ended December 31, 2015,
management fees incurred were $107;422, none of Which was outstanding at jrear end.

Allocated Expenses:

The Company has entered into an expense sharing agreement with the :Sole Member. Under this
agreement, the Sole Member pays all indirect expenses of the Company: as defined in the expense sharing
agreement. These expenses are allocated to the Company in accordance'*th the: terms of the agreement.
During the year ended December 31, 2015, allocated expenses incurred were;$19,398 none of which was
-outstanding at year end.

Firm Assessments:

The Company pays a firm assessment to the Sole Member of approximately 30% of the investment
banking revenues received from completed merger and acquisition transactions and other advisory
services performed. Firm assessments will be permanently reduced or waived for any transaction where
necessary to ensure that adjusted net capital does not fall below 120%,of the ;company's minimum net
capital requirement and/or the ratio of the Company's .aggregated indebtedness to net capital does not
exceed 120%. During the year ended December 31, ;20'15; firm assessments Incurred were $1,159,831,
none of which were outstanding at year end.

Note E
Concentrations

Significant Transactions:

A significant transaction is defined as one from which at least 10% of annual revenue is derived. The
Company had revenue from two transactions totaling $2,263,500, which comprised -approximately 39% of
commission revenues for the year ended December 31, 2015.. There were no receivables due from these
transactions at December 31, 20151.

Note F
Subsequent Events

The Company evaluated subsequent events through;,lanuary 25, 2016, when these financial .statements
were available to be issued. The Company is not aware of any significant events.that occurred subsequent
to the balance sheet date but prior to the filing of this report that would have a material Impact on the
financial statements.

4;



FOCUS SECURITIES LLC
COMPUTATION OF NET CAPITAL UNDER RULE 15c3,,
:OF THE SECURITIES AND EXCHANGE-COMMISSION.

E)t&9ME#ER .31:;;:20:1`5

NET CAPITAL
Total members equity 561`54

Nonallowable assets-

Securities owwned, at fair value 296
Due from member 11164
Prepaid expenses 15,068
Deposits 685

Total nwailowable assets 17,2.13.

NET CAPITAL 4 38,941.

'COMPUTATION. OF NET CAPITAL REQUiREMEN~`t
Aggregate indebtedness:

Accrued payable and accrued liabilities 
Due to affiliate '14,558

Total aggregate in 6b $` k,803

COMPUTATION OF BASIC.'Wi CAPITAL REQUIREMEO
Minimum net capital required 4the greater of $5,t)00 or 621A Cif
aggregate lndebtedhe"ss,} 5' OOn

Capital in excess:6f minimum' requirements $ 33;941.

Ratio of aggregate ̀indebtedness,te net.capitai U3

Note 'There are rio material differences'betweenjhe preceding computation and the Company!:$:
co rresponding unaudited Part it of*orM X-17A-5.as;of December 3.1, 265.

See report of independent.registered public accounting=firm ar. - o%s to the financial statements



I^IOE1S SECIR'1fIES LLC

COMPUTATION ;FOR DETERMINATION OF"RESERVE REQUIREMENTS
UNDER RULE 1563-3 OF THE.SECURITIES AND EXCHANGE COMMISSION

.AS. OF DECEMBER:31,2015

The Company is exemptfron the provisions of R4( .5 ,3-3 underthe Securities:"Exchange,Act of 1934,
pursuant to paragraph (k)(2)(i),o(the rule.

WFORMATIOWRELATING TO THE.P..OSSESSION OR CONTROL;REQUIREMENTS:
UNDER RULE-1563-30F THE SECU'RITIES.AND EXCHANGE COMMISSION.

AS OF DECEMBER

Ti e Company'is exempt from theprov~5provision_. Rote 15 un'der the Secural 8xchange, Act;of 1.934;
pursuant to`paragraph (k);(2)(i) of the rule..

See repot Of-Independent registered public .a=unting;frm and notes to tho financial statements.
-1'I-
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Tathe.MemNr'and Board of Directors of FOCUSSed,oes; L LC

We have reviewed`managerherit's`statciMents indu[ted in the accompanying exemption] er, in which
(1) FOCUS'; Securities, LLC ("the ;Company") identified the following provisons of 17 C F,k §, 5c3µ3(k)
under which the Company, daimed an exemption from 17 C.F.R.:§24. 0.15c3-3: (k).(2.Xi) (tee "exemption
provision8 ),.:and (2) the Company "stated that1t met the identified exemption provisions throughout the
most: recent fiscal year without ex' c eption. The Company's._nianagernent is responsible far': tom" Nance
enfti the exemption provisions and it's statements.:

Our review-,was conducted in .arcd dance .w with the standards of ̀the Public Company Accounting
Oversight, Board (United States) and; .acxordingiy, included inquiries and other required procedures to
obtain evidence about the Company's compliance with the exemption provisions. A review is
substantially less irf. scope than an examination; the objective of which is the expression of an opinion Art
management's,statements.. Accordingly, we;do not express, such: an opinion.

Based on our review, we are not; aware of. any material: ,modifications that should be made to
management's statements referred".to above for them to be ;fairly stated, in all material respects, based-
on asedon the proyisions,set.forth in. paragraph (k)(2)(1) of Rule 'I5c3-3 under the securities Exchange Act of
1934.

Habif,, Arogeti 8:.Wynne,

:Atlanta, GA.

:anuary 25, 2 .1&

FiWe?Camoum.Tatk"y: ■• .:Suitt 1060 INAdanm GreoT000328,
404,9019651 • www.hawep&6Dm.

,.Ansind pindent,MembiTofBakerTilly:international
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1133 20th :Strestiyli202-785-94134FOCUSSult-785-9493: faxe 200 202
V1lashington, DC 20038 www.focusbankers.comInvestment Banking

F©CUS--SECl1RITiES iL C EXi"MPIt3i REPORT

Focus Securitles CLC (the "Company") is .a registered broker=dealer subjdc "#o Rule 176-5 promulgated
by the'Securities and Exchange Commission (17 C.F.R. § 240:17a-5, "Reports to 'be made by certain
brokers and dealers"). This. Exemption Report was prepared. as required by Rule 17a-5(d)(1) And (4), To
the best of its ,knowledge and belief, the Company. smites the: following'

(1), During the fiscal year ended December-31; 2015,` hey urilpany claimed lap exemption from provision:
(k)(2)() of Rule I bc3-3.

(2) The Company met the identified .exemption ;provision in Rule1,5c3-3(k) throughout the most recent
fiscal year without exception;

Focus Securities, L:L.0

l affirm that`to my'best;knoriedge and belief, thisxemption,Report is #rue>and;correc#.

Richard. F. Thompson Jr:

Chief FidanciAl Officer

January 25 20,16

4.3r
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Certified Public Accountants and Business Advisors

INDEPENDENT ACCOUNTANT'S AGREED-UPON PROCEDURES REPORT ON SCHEDULE OF
ASSESSMENT AND PAYMENTS (FORM SIPC-7)

To the Member and Board of Directors of FOCUS Securities, LLC

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934, we have performed the
procedures enumerated below with respect to the accompanying Schedule of Assessment and
Payments (Form SIPC-7) to the Securities Investor Protection Corporation (SIPC) for the year ended
December 31, 2015, which were agreed to by FOCUS Securities, LLC and the Securities and Exchange
Commission, Financial Industry Regulatory Authority, Inc. and SIPC, solely to assist you and the other
specified parties in evaluating FOCUS Securities, LLC's compliance with the applicable instructions of
Form SIPC-7. FOCUS Securities, LLC's management is responsible for FOCUS Securities, LLC's
compliance with those requirements. This agreed-upon procedures engagement was conducted in
accordance with attestation standards established by the American Institute of Certified Public
Accountants. The sufficiency of these procedures is solely the responsibility of those parties specified in
this report. Consequently, we make no representation regarding the sufficiency of the procedures
described below either for the purpose for which this report has been requested or for any other
purpose. The procedures we performed and our findings are as follows:

Compared, the listed assessment payments in Form SIPC-7 with respective cash
disbursement records entries noted below, noting no differences;

Payee Date Amount

Securities Investor Protection Corp. July 30, 2015 $ 8,256
Securities Investor Protection Corp. January 25, 2016 6,244

Total $ 14,500

2. Compared the amounts reported on the audited Form X-17A-5 for the year ended December
31, 2015, as applicable, with the amounts reported in Form SIPC-7 for the year December
31, 2015, noting no differences;

3. Compared any adjustments reported in Form SIPC-7 with the Rollforward of Investments
excel spreadsheet that calculates the net losses from principal transactions in securities in
trading accounts, noting no differences.

Five Concourse Parkway ■ Suite 1000 ■ Atlanta, Georgia 30328

404.892.9651 ■ www.hawcpa.com

An Independent Member of Baker Tilly International



4. Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the
Rollforward of Investments excel spreadsheet that calculates the net losses from principal
transactions in securities in trading accounts supporting the adjustments, noting no
differences; and

5. Read the current assessment, noting there was no overpayment applied.

We were not engaged to, and did not conduct an examination, the objective of which would be the
expression of an opinion on compliance. Accordingly, we do not express such an opinion. Had we
performed additional procedures, other matters might have come to our attention that would have been
reported to you.

This report is intended solely for the information and use of the specified parties listed above and is not
intended to be and should not be used by anyone other than these specified parties.

11

~ 4'~. "J/- t

Atlanta, Georgia

January 25, 2016



FOCUS SECURITIES, LLC
SCHEDULE OF ASSESSMENT AND PAYMENTS

GENERAL ASSESSMENT RECONCILIATION (FORM SIPC-7)
FOR THE YEAR ENDED DECEMBER 31, 2015

Revenues per Form X-17A-5 $ 5,800,007
Revenues per Form SIPC-7 5,800,007

Difference $ -

Additions:
Net loss from securities in investment accounts

per Form X-17A-5 106
Net loss from securities in !investment accounts

per Form SIPC-7 106

Difference $ -

SIPC Net Operating Revenues per Form X-17A-5 5,800,113
SIPC Net Operating Revenues per Form SIPC-7 5,800,113

Difference $ -

Assessment payments per Form X-17A-5 $ 14,500
Assessment payments made during 2015 and 2016 14,500

Remaining amount due $ -

See Agreed-Upon Procedures Report

-3-


