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OATH OR AFFIRMATION

, swear (or affirm) that, to the best of

. Gary W. Sherwold

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
G.W. Sherwold Associates, Inc. . as
of January 31 ,2016  , are true and correct. 1 further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

State of Cmgsggm
Y,

Countyof _  QRENGE /

Subscnbed and sworn to (or affirmed) before me on this % K,& / / /
2 May of _ R4 20% by /
_@g%{_(umm_ proved to me on the basis Sxé’nature

of satisfactory evidences to be the person who appeared

before me. P RES Ibeod 7T

Aﬁ C /f/\f . Title

Notary Public )

THOMAS P. FLYNN ﬁu
Comm. ¥ 2090558 U)

ORANGE C(mrv
Mv Comm. Exp, DEC. 16, 2018,

™

This report ** contains (check all applicable boxes):

(a) Facing Page.

(b) Statement of Financial Condition.

(c) Statement of Income (Loss).

(d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

() A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation.
(1) An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.
[:l (n) Areportdescribing any material inadequacies found to cxist or found to have existed since the date of the previous audit.

Y 0 ORECEEEE

**For conditions of confidential treatment of ceriain poriions of this filing, see section 240.17a-5(e)(3).



“A notary public or other officer completing this certificate verifies only the
identity of the Individual who signed the document to which this certificate

is attached, and not the truthfulness, accuracy, or validity of that document. c A LI F 0 RN I A J U R AT

State of California )

County of SRAMNGE )

Subscribed and sworn to (or affirmed) before me on this ~ Z<{1& day

of MKRCH 20_ 16 , by
GOR\[ W, SHERLAOLY

proved to me on the basis of satisfactory evidence to be the person(s)

who appeared before me.

THOMAS P. FLYNN 0

G\ Comm. # 2090558 0
JEJ5I3] NOTARY PUBLIC - CALIFORNIA

y QORANGE COUNTY -
M Comw. Exe. DEC. 16, 201879

Signature
(Seal)

OPTIONAL INFORMATION

Although the information in this section is not required by iaw, it could prevent fraudulent removal and reattachment of this
Jjurat to an unauthorized docu nent and may prove useful to persons relying on the attached document

Description of Attached Document

This certificate Is attached to a document titled/for the purpose of Method of Affiant Identification

Proved to me on the basis of satisfactory evidence:
l—O form(s) of identification O credible witness(es)

Notarial event is detailed In notary journal on:
Page # Entry #

Notary contact:
Other
L 7] Affiant(s) Thumbprint(s) Describe:
containing pages, and dated 0

© Copyright 2007-2014 Notary Rotary, Inc PO Box 41400, Des Moines, |A 50311-0507 All Rights Reserved Item Number 101884 Please contact your Authorized Reseller to purchase copies of this form



(> BREARD & ASSOCIATES, INC.
fﬁ CERTIFIED PUBLIC ACCOUNTANTS

Report of Independent Registered Public Accounting Firm

Board of Directors
G.W. Sherwold Associates, Inc.

We have audited the accompanying statement of financial condition of G.W. Sherwold
Associates, Inc. as of January 31, 2016, and the related statement of income, changes in
stockholder's equity and cash flows for the year then ended. These financial statements are the
responsibility of G.W. Sherwold Associates, Inc.'s management. Our responsibility is to express
an opinion on these financial statements based on our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting
Oversight Board (United States). Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free of material
misstatement. An audit also includes examining, on a test basis, evidence supporting the amounts
and disclosures in the financial statements. An audit also includes assessing the accounting
principles used and significant estimates made by management, as well as evaluation the overall
financial statement presentation. We believe that our audit provides a reasonable basis for our
opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects,
the financial position of G.W. Sherwold Associates, Inc. as of January 31, 2016, and the results
of its operations and its cash flows for the year then ended, in conformity with accounting
principles generally accepted in the United States.

The information contained in Schedule 1, 11 and 11 (supplemental information) has been
subjected to audit procedures performed in conjunction with the audit of G.W. Sherwold
Associates, Inc.'s financial statements. The supplemental information is the responsibility of
G.W. Sherwold Associates, Inc.'s management. Our audit procedures included determining
whether the supplemental information reconciles to the financial statements or the underlying
accounting and other records, as applicable, and performing procedures to test the completeness
and accuracy of the information presented in the supplemental information. In forming our
opinion on the supplemental information, we evaluated whether the supplemental information,
including its form and content is presented in conformity with 17 C.F.R. § 240.17a-5. In our
opinion, Schedules 1, 11 and 11 are fairly stated, in all material respects, in relation to the financial
statements as a whole.

Benmio  Samorilin, Toc:

Breard & Associates, Inc.
Certified Public Accountants

Northridge, California

March 23, 2016

g221 Corbin Avenue, Suite 170, Northridge, California 91324
phane 818.886.0940 fax 818.886.1924 web www.baicpa.com

Los ANGELES CHICAGO NEW YORK OAKLAND SEATTLE WE FOCUS & CARE"



G. W. Sherwold Associates, Inc.
Statement of Financial Condition
January 31, 2016

Assels

Cash

Accounts receivable

Receivable from related party

Property and equipment, net
Total assets

Liabilities and Stockholder's Equity
Liabilities

Accounts payable and accrued expenses
Pension payable
Payroll taxes payable

Total liabilities

Stackholder’s equity

Common stock, no par value, 100,000 shares authorized,
1,010 shares issued and outstanding
Additional paid-in capital
Retained earnings
Total stoclkholder's equity
Total liabilities and stockholder's equity

$ 226,622
148,886
48,100
114,745

$ 538,353

$ 53,173
87,637
637

141,447

1,010
9,552

386,344

396,906

3538353

The accompanying notes are an iniegral part of these financial statements.



G. W. Sherwold Associates, Inc.
Statcment of Income
For the Year Ended January 31, 2016

Revenues
Commissions $ 1,521,058
Other income 50
Total revenues 1,521,108
Expenses
Eniployee compensation and benefits 732,245
Administrative fees 133,711
Occupancy and equipment rental 263,300
Proféssional fees 19,880
QOther operating expenses 300,595
Total expenses 1,449,731
Net income (Joss) before income tax provision 71,377
Income tax provision 25,307
Net income (loss) $ 46,070

The accompanying notes are an integral part of these financial statements.



G. W. Sherwold Associates, Inc.
Statement of Changes in Stockholder's Equity
For thie Year Ended January 31, 2016

Additional Retained
Common Stock Paid-in Capital Earnings Total
Balance at January 31, 2015 $ 1,010 $ 9,552 $340,274 § 350,836
Net income (loss) - - 46,070 46,070
Balance at January 31, 2016 $ 1,010 $ 9,552 $386344 § 396906

The accompanying notes are an integral part of these financial statements,



G. W. Sherwold Associates, Inc,

Statement of Cash Flows

For the Year Ended January 31, 2016

Cash flow from operating activities:
Net income (loss)
Adjustments to reconcile net income (loss) to net
cash provided by (used in) operating activities:
Depreciation expense
(Increase) decrease in assets:
Commissions receivable
Receivable from related party
Increase (decrease) in liabilities:
Accounts payable and accrued expenses
Pension payable
Payroll taxes payable

Total adjustments
Net cash provided by (used in) operating activities
Cash flow from investing activities:
Net cash provided by (used in) in investing activities

Net cash provided by (used in) financing activities
Net increase (decrease) in cash

Cash at beginning of year
Cash at end of year

Supplemental disclosure of cash flow information:

Cash paid during the year for:
Interest
Income taxes

$ 46,070
$ 27,700
(148,886)
(7,387)
(4,863)
42

(133,478)

(87,408)

(87,408)

314,030

$ 226,622

$ -

$ 25,307

The accompanying notes are an integral part of these financial statements.



G. W. Sherwold Associates, Inc.
Notes to Financial Statements
January 31, 2016

Note1: GENERAL AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Ceneral

G. W. Sherwold Assaciates, Inc. (the “Company”) was incorporated in the State of California on
April 14, 1994, The Company is a registered broker-dealer in securities under the Securities and
Exchange Act of 1934, a member of the Financial Industry Regulatory Authority (“FINRA”),
and the Securitics Investor Protection Corporation (“SIPC”).

The Company is engaged in business as a securities broker-dealer, that provides several classes
of services; including the sale of variable life annuities and mutual funds. The Company
conducts all of its activitics with customers located in Southern California.

The Company is affiliated through common ownership with Associated Suites, IL.td.
(“Associated™).

Under its membership agreement with FINRA and pursuant to Rule 15¢3-3(k)(2)(ii), the
Company conducts business on a fully disclosed basis and does not execute or clear securities
transactions for customers. Accordingly, the Company is exempt from the requircment of Rule
15¢3-3 under the Securities Exchange Act of 1934 pertaining to the possession or control of
customer assets and reserve requirements.

Summary of Significant Accounting Policies

The presentation of financial statemeuts in conformity with accounting principles generally
accepted in the United States of America requires management to maeke estimates and
assumptions that affect the reported amounts of assets and liabilities and disclose of contingent
assets and liabilities at the date of the financial statements and the reported amounts of revenue
and expenses during the reporting period. Actual results could differ from those estimates.

Accounts receivable are stated at face amount with no allowance for doubtful accounts. An
allowance for doubtful accounts is not considered necessary because probable uncollectible
accounts are immaterial.

The Company introduced all of its securities transactions on a “subscription way basis”, whereby
all customers’ secwrities applications and checks are submitted directly to the mutual fund
company or variable annuity provider. As of January 31, 2016, there was §148,886 in accounts
receivable from mutual fund and/or variable annuity providers.

Securities transactions are recarded on a settlement date basis with related commission income
and expenses also recorded on a scttlement date basis. Accounting principles generally accepted
in the United States of America require transactions to be recorded on a trade date basis,
liowever there is no material difference between trade date and settlement date for the Company.



G. W. Sherwold Associates, Inc.
Notes to Financial Statements
January 31, 2016

Note1: GENERAL AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
(Continued)

Property and equipment are stated at cost. Repairs and Maintenance to these assets are charged
to expense as incurred; major improvements enhancing the function and/or useful life are
capitalized. When items are sold or retired, the related cost and accumulated depreciation are
removed [rom the accounts and any gains or losses arising [rom such transactions are
recognized.

The Company accounts for its income taxes in accordance with FASB ASC 740, Income Taxes.
This standard requires the establishment of a deferred tax asset or liability to recognize the future
tax effects of transactions that have not been recognized for tax purposes, including taxable and
deductible temporary differences as well as net operating loss and tax credit carryforwards.
Deferred tax expenses or benefits are recognized as a result of changes in the tax basis of an asset
or liability when measured against its reported amount in the financial statements.

Advertising and marketing costs arc expensed as incurred. For the year ended January 31, 2016,
the Company included $6,968 of advertising and marketing costs in other operating expenses.

The Company has evaluatcd cvents subsequent to the balance sheet date for items requiring
recording or disclosure in the financial statements. The evaluation was performed the date the
{inancial stalements were available to be issued. Based upon this review, the Company has
determined that there were no events which took place that would have a material impact on its
financial statcments.

Note 2: PROPERTY AND EQUIPMENT, NET

Property and equipment are recorded nct of accumulated depreciation and summarized by major
classification as follows:

Useful Life
Leaschold improvements $ 194,819 6
Computers 94,168 4
Furniture & Equipment 162,230 6
Total Cost of property and equipiment 458,217
Less: accumulated depreciation (343.472)
Property and equipment, net $ 114745

Depreciation expense for the year ended January 31, 2016 was $27,700.



G. W. Sherwold Associates, Inc.
Notes to Financial Statements
January 31, 2016

Note3: INCOME TAXES
The provision for income tax expense is composed of the following:

Current Deferred Tolal

Federal $ 17315 $ - $ 17,315
State 7.992 3 - 7.992
Total income tax expense § 25307 3 - ¥ 25307

The Company is required to file income tax returns in both federal and state tax jurisdictions.
The Company’s tax returns are subject to examination by taxing authorities in the jurisdictions in
which it operates in accordance with the normal statates of limitations in the applicable
jurisdiction. For federal purposes, the statuc of limitations is three years. Accordingly, the
company is no longer subject to examination of federal returns filed more than three years prior
1o the date of these financial statements. The statute of limitations for state purposes is generally
three years, but may exceed this limitation depending upon the jurisdiction involved. Returns
that were filed within the applicable statute rémain subject to examination. As of January 31,
2016, the IRS has not proposed any adjustment to the Company’s tax position.

Note 4: RETIREMENT PLAN

The Company has a defined contribution plan (“Plan™) covering substantially all of its
employees. Employees are required to have attained the age of 21 and to have completed one
year of service in order to be eligible to participate in the Plan. The Plan does not provide for
matching contributions from the employer, but the employer may make an annual discretionary
contribution to the Plan. For the year ended January 31, 2016, the Company recognized a
contributions expense of $87,637 under this plan.

NoteS: RELATED PARTY TRANSACTIONS

In December of 2006, the Company entered into a service agreement with Associated for certain
business management services for the Company. During the year ended January 31, 2010, the
Company also entered into an expense sharing agreement whereby the Company reimburses
Associated for certain administrative services. Under these agreements, for the year ended
January 31, 2016, the Company paid $133,711 for administrative fees which is reflected on the

Statement of Income.

The Company also has a month-to-month office lease agreement with Associated. Total
occupancy expense for the year ended January 31, 2016, was $263,300.



G. W. Sherwold Associates, Inc.
Notes to Financial Statements
January 31, 2016

Note 5: RELATED PARTY TRANSACTIONS
(Continued)

For the year ended January 31, 2016, a total of $48,100 is owed by the Company’s sole
shareholder and is included in receivables from related party on the Statement of Financial
Condition. This amount is non interest bearing, uncollateralized and due an demand.

It is possible that the terms of certain of the related party transactions are not the same as thosc
that would result for transactions among wholly unrelated parties.

Note 6: CONCENTRATIONS OF CREDIT RISK

The Company is engaged in various trading and brokerage activities in which counter-patties
primarily include broker-dealers, banks, and other financial institutions. In the event counter-
partics do not fulfill their obligations, the Company may be exposed to risk. The risk default

depends of the creditworthiness of the counter-party or issuer of the instrument. It is the
Company’s policy to review, as necessary, the credit standing of each counter-party.

Note 7: COMMITMENTS AND CONTINGENCIES
Commitments

The Company entered into two lease agreements for office equipment under a sixty month, non-
cancellable lease commencing in September of 2011, One lease allows for an early buy-out after
60 months (5 years) at a cost of $1.

At January 31, 2016, the minimum annual payment moving forward is:

Year Ending January 31, 2017: $ 4132

During the year ended January 31, 2016, the Company paid $12,640 for leased equipment under
these agreements.

Note 8: RECENTLY ISSUED ACCOUNTING STANDARDS

The Financial Accounting Standards Board (the “FASB™) has established the Accounting
Standards Codification (“Codification” of “ASC”) as the authoritative source of generally
accepted accounting principles (“GAAP”) recognized by the FASB. The principles embodied in
the Codification are to be applied by nongovernmental entities in the preparation of financial
statements in accordance with GAAP in the United States. New accounting pronouncements are
incorporated in the ASC through the issuance of Accounting Standards Updates (“ASUs”).



G. W. Sherwold Associates, Inc.
Notes to Financial Statements
January 31, 2016

Note 8: RECENTLY ISSUED ACCOUNTING STANDARDS
(Continued)

The Company management has reviewed the accounting standards updates issued by the FASB
that were either newly issued or had effective implementation dates that would require their
provisions to be reflected in the financial statements for the year ending January 31, 2016. Based
upon this review, the Company has implemented the pronouncements that require adoption (if
any). They have also concluded that the remaining pronouncements have either limited or no
application to the Company and, in all cases, implementation would not have a material impact
on the financial statements taken as a whole.

Note 9: NET CAPITAL REQUIREMENTS

The Company is subject to the Securities and Exchange Commission Uniform Net Capital Rule
(SEC rule 15¢3-1), which requires the maintenance of minimum net capital and requires that the
ratio of aggregate indebtedness to net capital, both as defined, shall not exceed 15 to 1. Rule
15¢3-1 also provides that equity capital may not be withdrawn or cash dividends paid if the
resulting net capital ratio would exceed 10 to I. Net capital and aggregate indebtedness change
day to day, but on January 31, 2016, the Company had net capilal of $234,06]1 which was
$224.631 in excess of it required net capital of $9,430; and the Company’s ratio of aggregate
indebtedness ($141,447) to net capital was 0.60 to 1, which is less than the 15 to 1 maximum
allowed.

Note 10: RECONCILIATION OF AUDITED NET CAPITAL TO UNAUDITED FOCUS

There is a difference of $115,337 between the computation of net capital under net capital SEC
Rule 15¢3-1 and the corresponding unaudited FOCUS part HA.

Net capital per unaudited schedule $ 321,683
Adjustments:

Retained earnings $ (115,337)

Non-allowable assets 27,715

Total adjustments {87.622)

Net capital per audited statements $ _ 23406]



G. W. Sherwold Associates, Inc.
Schedule I - Computation of Net Capital Requirements
‘ Pursuant to Rule 15¢3-1
As of January 31, 2016

Computation of net capital

Common Stock § 1,010
Additional paid-in capital 9,552
Retained earnings 386,344
Total Stockholder's equity $ 396,906

Add: Additions to capital

Deferred tax liabilities -
Total deferred tax liabilities -
396,906
Less: Non-allowable assets
Receivable from related party (48,100)
Property and equipment, net (114,745)
Total non-allowable assets (162,845)
Net capital 234,061
Computation of net capital requirements
Minimum net capital requirements
6 2/3 percent of net aggregate indebtedness $ 9,430
Minimum dollar net capital required $ 5,000
Net capital required (greater of above) (9,430)
Excess net capital $ 224,631
Ratio of aggregate idebtedness to net capital 0.60: 1

There was a difference of $115,337 between the net capital computation shown here and net capital
computation shown on the Company's unaudited Form X-17A-5 report dated January 31, 2016.

See independent auditor's report



G. W. Sherwold Associates, Inc
Scliedul¢ IT - Computation for Determing of
Reserve Requirements Pursuant te Rule 15¢3-3
As of January 31, 2016

A computation of reserve requirements is not applicable to G. W. Sherwold Associates, Inc. as the
Company qualifies for expemption under Rule 15¢3-3(k)(2)(ii).

See independent auditor's report

Sy ey



G. W..Sherwold Associates, Ine,
Schedule ITL - Information Relating to Possession or Control
Requirements Pursuant to Rule 15¢3-3
As of January 31, 2016

Information télaﬁn'gto possession or control requiremerits is not applicable to G, W. Sherwold
Associates, Inc., as the Company qualifies for exemption under Rule 15¢3-3(k)(2)(i).

See independent quditor’s report




G.W, Sherwold Associates, Inc.
Report on Exemption Provisions
Report Pursuant to Provisions of 17 C.F.R. § 15¢3-3(k)
For the Year ended January 31, 2016




(\ BREARD & ASSOCIATES, INC.
“M CERTIFIED PUBLIC ACCOUNTANTS

- Report of Independent Registered Public Accounting Firm

We have reviewed management's statements, included in the accompanying Assertions Regarding
Exemption Provisions, in which (1) G.W. Sherwold Associates, Inc. identified the following provisions
of 17 CF.R. § 15¢3-3(k) under which G.W. Sherwold Associates, Inc. claimed an exemption from 17
C.F.R. § 240.15¢3-3(k)(2)(ii) (the "exemption provisions") and (2) G.W. Sherwold Associates, Inc. stated
that G.W. Sherwold Assaciates, Inc. met the identified exemption provisions throughout the year ended
January 31, 2016 without exception. G.W. Sherwold Associates, Inc.'s management is responsible for
compliance with the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required procedures to
obtain evidence about G.W. Sherwold Associates, Inc.'s compliance with the exemption provisions. A
review is substantially less in scope than an examination, the objective of which is the expression of an
opinion on management's statements. Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to
management's statements referred to above for them to be fairly stated, in all material respects, based on
the provisions set forth in paragraph (k)(2)(ii) of Rule 15¢3-3 under the Securities Exchange Act of 1934.

M r— M/?ﬁc

Breard & Associates, Inc.
Certified Public Accountants

Northridge, California
March 23, 2016

9221 Corbin Avenue, Suite 170, Northridge, California 91324
phone 818.886.0940 fax 818.886.1924 web www.baicpa.com

Los ANGELES CHICAGO NEW YORK QAKLAND SEATTLE WE FOCUS & CARE"



G. W. Sherwold Associates, Inc.

A Registered Investment Advisory Firm

- ™
Estate & Financial Planning

Assertions Regarding Exemption Provisions

We, as members of management of G.W. Sherwold Associates, Ine. (*the Company®), are responsible
for compliance with the annual reporting requirements under Rule 17a-5 of the Securities Exchange
Actof 1934, Those requirements compel a broker or dealer to file annuals reports with the Securities
Exchange Commission (SEC) and the broker or dealer's designated examining authority (DEA). One
of the reports to be included in the annual filing is an excmption report preparcd by an independent
public accountant based upan a review ol assertions provided by the broker or deafer. Pursuant to that
requirement, the management of the Company hereby makes the follawing assertions:

Identificd Exemption Provisiou:

The Company claims exetaption (rom the eustody i reserve provisions of Rule 15¢3-3 by vperating
under the exemption provided by Rule 15¢3-30 Paragraph (k)(2)(iD).

Statement Regarding Mecting Exemption Pravision:

The Company mel the identificd exemption provision without exception far the year ended Junuary 31,
2016.

G. W, Sherwold Associates, Inc.

o ([

G§M. Sher\full\. President

March 8. 2016

Member FINRA & SIPC
22994 El Toro Road, Lake Forest, CA 92630
Ph{94Y) 470-0700 Fax(949) 470-0707 1(800)-Sherwold hape/fwww.gwsherwnld.com



(\. BREARD & ASSOCIATES, INC.

P

/A CERTIFIED PUBLIC ACCOUNTANTS

Board of Directors
G.W. Sherwold Associates, Inc.

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934, we have performed the
procedures enumerated below with respect to the accompanying Schedule of Assessment and Payments
[General Assessment Reconciliation (Form SIPC-7)] to the Securities Investor Protection Corporation
(SIPC) for the year ended January 31, 2016, which were agreed to by G.W. Sherwold Associates, Inc.
and the Securities and Exchange Commission, Financial Industry Regulatory Authority, Inc., SIPC,
solely to assist you and the other specified parties in evaluating G.W. Sherwold Associates, Inc.'s
compliance with the applicable instructions of the General Assessment Reconciliation (Form SIPC-7).
G.W. Sherwold Associates, Inc.'s management is responsible for G.W. Sherwold Associates, Inc.’s
compliance with those requirements. This agreed-upon procedures engagement was conducted in
accordance with attestation standards established by the American Institute of Certified Public
Accountants. The sufficiency of these procedures is solely the responsibility of those parties specified in
this report. Consequently, we make no representation regarding the sufficiency of the procedures
described below either for the purpose for which this report has been requested or for any other purpose.
The procedures we performed and our findings are as follows:

Compared the listed assessment payments in Form SIPC-7 with respective cash
disbursement records entries contained in the client general ledger noting no differences;

Compared amounts reported on the unaudited Form X-17A-5 for the year ended January 31,
2. 2016, with the amounts reported in General Assessment Reconciliation (I'orm SIPC-7) for
the year ended January 31, 2015, noting no differences;

Compared any adjustments reported in Form SIPC-7 with client prepared supporting
schedules and working papers contained in our “A” work papers noting no differences;

Proved the arithmetical accuracy of the calculations in the Form SIPC-7 and in the related
4, schedules and working papers prepared by G.W. Sherwold Associates, Inc. supporting the
adjustments noting no differences; and

Compared the amount of any overpayment applied to the current assessment with the Form
SIPC-7 on which it was originally computed noting no differences.

We were not engaged to, and did not conduct an examination, the objective of which would be the
expression of an opinion on compliance. Accordingly, we do not express such an opinion. Had we
performed additional procedures, other matters might have come to our attention that would have been

reported to you.

g221 Corbin Avenue, Suitc 170, Northridge, California g1324
phone 818.886.0940 fax B18.886.1924 web www.baicpa.com

Los ANGELES CHICAGO NEW YORK OAKLAND SEATTLE WE FOCUS & CARE"



This report.is intended solely for the information and use of the specified parties listed above and is not
intended to be and should not be used by anyone other than these specified parties.

R o — M»—/ﬁ

Breard & Associates, Inc.
Certified Public Accountants

Northridge, California
March 23, 2016



G. W. Sherwold Associates, Inc.
Schedule of Securities Investor Protection Corporation
Assessments and Payments
For the Year Ended January 31, 2016

—Amount
Total assessment $ 2,351
SIPC-6 general assessment
Payment made on August 12, 2015 (1,100)

SIPC-7 Amended
Payments made on February 22, 2016 (1.251)

Total assessment balance
(overpayment carried forward) s -



