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OATH OR AFFIRMATION

I '3 63 < ;'&ﬂ 1 \<" Sk \?(V\ , swear (or affirm) that, o the best of
my knowledge and bchcf the accompanying ﬁnancnai statement and supporting schedules pertaining to the firm of

. \“é\i‘ﬂ\ \/Eﬁw\’i%\b{ \NC. , as
of ‘}\,@ e M{“vl ' 21 Jj 2 l § . are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classificd solely as that of a customer, except as follows:

_— . ,
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DORA R Lre St cu]

NotaryhPublic Statzgs New York e
Z /l7 / Reg tmbn #ovma
Cameubn W

N otary Pu nc

This report ** contains (check all applicable boxes}):
. {a) Facing Page.
(D) Statement of Financial Condition.
(c) Statement of Income (Loss).
i (d) Statement of Changes in Financial Condition.
/ (e) Statement of Changes in Stockholders’ Equity or Pariners’ or Sole Proprietors’ Capital.
; (f) Statement of Changes it Liabilities Subordinated io Claims of Creditors.
&2, (g} Computation of Net Capital.
Iﬂ/ (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.
(2 (i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.
(j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Uader Rule 15¢3-1 aad the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.
@/ (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.
/ (l) An Oath or Affirmation.
d (m) A copy of the SIPC Supplemental Report.
{n) A reportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.

*%For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e}(3).
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PR T e - "REPORT

January 31, 2016

To the Shareholder and Board of Directors of
Joseph Kosinsky, Inc.

400 Second Avenue

New York, New York 10010

1 have audited the accompanying statement of financial condition of Josepk Kosinsky, Inc. (the “Company”) as of
December 31, 2015, and the related statements of operations, changes in shareholders’ equity and cash flows for
the year then ended that you are filing pursuant to Rule 17a-5 under the Securities Exchange Act of 1934. These
financial statements are the responsibility of the Company’s management. My responsibility is to express an
opinion on these financial statements based on my audit

Audits of all BDs must be performed in accordance with the standards of the Public Company Accounting
Oversight Board (“PCAOB™). Historicaily, BD audits were performed under generally accepied auditing standards
(“GAAS”) established by the American Institute of Certified Public Accountants (*AIPCA™).

I conducted my audi{ in accordance with auditing standards generally accepted in the United States of America.
Those standards require that I plan and perform the audit fo obiain reasonable assurance about whether the
financial statements are frec of material misstatements. An audit includes examining, on a test basis, evidence
supporting the amounis and disclosures in the Onancial statements. An andit also includes assessing the
accounting principles used and significant estimates made by management, as well as evalvating the overall
financial statement presentation. I believe that my audit provides a reasonable basis for my opinion.

Is my opinion, the financial statements cnumerated above present fairly, in all material respects, the financial
position of Joseph Kosinsky, Inc., as of December 31, 2015, and the results of its operations and its cash flows

For the year then ended in confonmity with accounting principles generally accepted in the United States of
America.

My audit was conducted for the purpose of forming an opinion on the basic financial statements taken as a whole.
The schedule of computation of net capital is presented for purposes of additional analysis and is not a required
part of the basic financial statements, but is supplementary information required by Rule 17a-5 of the Securities
and Exchange Commission. Such information has been subjected to the auditing procedures applied in the audit of
the basic financial statements and, in my opinion, is fairly stated in all material respects in relation to the basic
financial statements taken as a2 whole.
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FORM
X-17TA-5

UNITED STATES 2016.02.17 0332PM EST
SECURITIES AND EXCHANGE COMMISSION Status: Scheduled
FOCUS REPORT

(FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT)
PART A [:2]

(Please read instructions before preparing Form)

This report is being filed pursuant to {Check Applicable  Block(s]):

1) Rule 17a-5(a) [x116] 2) Rufe 17a-5{b) g [ 17| 3} Rule 17a-11 Tas]
4) Special request by designated examining authority 5) Other [ Tos]
| NAME OF BROKER-DEALER SEC. FILE NO.
; 14
| JOSEPH KOSINSKY, INC. g:;’% NG [14]
| ADDRESS OF PRINCIPAL PLACE OF BUSINESS (Do notuse PO.Box  No.) o0 :
= FOR PERIOD BEGINNING (MM/DD/YY)
{ 400 SECOND AVENUE . -
{No. and Street) o0t AB(2
AND ENDING (MM/DD/YY)
NEW YORK NY {221 10810 gaigeizs | 2/ 2 11615
(City) {Stale) (Zip Cede) | B

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT INREGARD TO  THIS REPORT{Area code) - Telephone No.

! Joseph Kosinsky, President _(212) 532-8898
| NAME(S) OF SUBSIDIARIES OR AFFILIATES CONSOLIDATED INTHIS  REPORT OFFICIAL USE
£
fzd (s8]
38}
DOES RESPONDENT CARRY TS OWN GUSTOMER ACCOUNTS ? YES NO
‘ { CHECK HERE IF RESPONDENT IS FILING AN AUDITED REPORT
EXECUTION:

The registrant/broker or dealer submitting this Formand its  attachments and the person(s) by whom

it is executed represent hereby that alt information contained  therein is true, correct and complete.

it is understood that all required items, statements, and  schedules are considered integral parts of

this Form and that the submisson of any amendment represents  that all unamended items, statements
and schedules remain frue. comrect and complele as prewiously  submitied.

Dated the 2] day of \3 oMM

Manual Sw m
1) ~ AN

Principal Executive Officer or Managing Partner ” d? I

2)

Principal Financigl Officar or Partner
3)

Principal Operations Officer or Pariner

ATTENTION - Intentional missiatements or omissions of facts  constitute Federal
Criminal Viclations. {(See 18 US.C. 1001 and 15 US.C. 781 ({a} )

FINRA
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) FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT 20160217 03:32PM EST
PART HIA Status: Scheduled

T

BROKER OR DEALER
JOSEPH KOSINSKY, INC. N3 7 i l f ; ( ( ( 100
STATEMENT OF FINANCIAL CONDITION FOR NONCARRYING, NONCLEARING AND

CERTAIN OTHER BROKERS OR DEALERS (2 '3( 5 AL
as of (MWODIYY)  gaading |

SEC FILE NO. 837792
: Consofidates | |
Unconsolidated

ASSETS

Allowable Non-Allowable Total
[hCash  ...ieas $ 10.01a{200} 3 10.019
{ 2.Racaivables from brokers or dealers:
{ A ClEErance 8CCOUM <« eenrnneienananaaen
- I [3o0]s 810
' 3. Receivables from non-cusiomers .. ............ @ 830
, 4, Securities and spot commodities owned, at market value:
; A Exemptedsecurities. . ... .. ol 418
B. DED SECUIES- « « - v - s v em e ia e
CoOPHONS oot i e it e 420
D.Othersecurities - - -« -+ . ..o @
E.Spotcommodities .......... ... .. ... ... 430 850
; 5. Securifies and/or other investments not readiy marketatie:
A. At cost $
B. Atestimated fairvalue ... ... . ... .. ... 8§10
8. Securities borrowed under subordination agreemenis
and partners' individual and capital
: sacurities accounts, at market value: {268} 880
[ A Exempted
securities 3 150
! B.Other
securities $ [180]
| 7.Secured gemand NOtES: . ... riat e {a70i 890
Market value of cdllateral:
A. Exempted
securities S 170
B, Other
securitles $ {180}
8. Memberships in xchanges:
A. Dwned, at
market $
B.Ownad, alcost ... .ttt it et iara e aienaaa
C. Contributed for use of the company.
BEMATKELVEIIE i oot v aeeannscacrsasvasaracanssocnsnnnsns caen 660 200

¢ 9. Investment in and reveivables from
affiliales, subsidiaries and
associated partnerships  .............. [ 570 910
10. Property, furniture, equipment,
leasehold improvements and rights
under lease agreemenis, at casi-net
of accumuiated depreciation

5 and amortization, fsso] [s20]
| 11. Gther assets 835
| 12. Totsl ASaBI i caaierea § 18.019/6%4] § - 740} § 10,019 [940]
; : OMIT PENNIES

Pege 1



FINANCIAL AND OPERATIONAL COMBINED UNIFORY] SINGLE REPORT 2710 217 I8 S2PM EST

! PART A
| | BROKEROR DEALER i 2/3 il2eis
i JOSEPH KOSINSKY, INC. asof
STATEMENT OF FINANCIAL CONDITION FOR NONCARRYING,
§ NONCLEARING AND CERTAIN OTHER BROKERS OR DEALERS
, LIABILITIES AND OWNERSHIP EGUITY
Al Non-A.l. Total
13 Bankloans payable  ...........ieiioio o $ ftoasls fi259%
14. Payable to brokers or dealsrs:
A. Clearance account . ... .eeiiin i m @
f B.Other it e b?_“_sl
45. Payable to non-customers | ... .. ... .. .. ......
6. Securities sold not yet purchased,
é atmarketvalue ... @
"17. Actounts payable, accrued liabilities,
i expenses and other  ...... e
i18. Notes and morigages payable:
ii A.Unsecured .. L.
| B.Secured  ........i..i... T 1z fia9q
i19. Liabiiities subordinated to claims
i of general creditors:
A.Cash bofrowings: ... ... iiiiaiaeiaaa @
: 1. fram outsiders $ g70
. 2.Includes equity subordination (15¢3-1(d))
i of ...... $ fs80]
{ 8. Securities borrowings, at market value fia1d 724
i from outsiders $ @
i C.Pursuant io secured demand note
! collateral agresments ... ... ... ... .. 1730
1. from outsiders $
2. indudes equity subordination (15c3-4(d))
of ...... $
{ D. Exchange memberships contributed for
\‘ use of company, ot market value ... _ .. e -
i E. Accounts and other borrowings not
! qualified for net capital purpeses ... ... ... ... .. [12z0}
(20, TOTALLUABILITIES ..., ocooneenen.. $ [iz3ds s
| _Ownership Equity
‘ 21.Sole proprietarship ...t $
| 22. Partnership (imited partners) . ....o...ooeen. ... $
i 23. Corporation:
i A Preferred Stotk i e e caeaaaa e e e e 1791
P BICOMMON SIO0K ottt e et —“-11—000
§ C. Additional paid-in capital L. 331,500
I e (332 481)
‘ O T - 10,018
| Flesscopitalsiockin regSury  ve.eeisieecenaiiiiinoos B T e
| 24.TOTAL OWNERSHIP EQUITY  L.....iiiiiiiii $ 10019
! 25.TOTAL UABILITIES AND OWNERSHIPEQUITY  .................. U, $ 10,019
OMIT PENNIES



iyt ' . . 2016-02-17 03:32PM EST
BINANCIAL AND OPERATIONAL CONBINED UNFORN: SINGLE REPOR g o conaduieg
PART HA
BROKER OR DEALER fa 3 /wz g
JOSEPH KOSINSKY, INC. asof
COMPUTATION OF NET CAPITAL
i
1‘ Total ownership equity from Statement of Financial Cendition e $ 10,019 3460
Deduct ownership equity not alfowsisle for Net Canital L. L. ... .. i ieieaaaas { QN340
13, Total ownership equity qualified for Net Capital . ... .. ... ol i m e ] 10,019 @}
14, Add:
i | A. Liabilities subordinated to claims of genersl credilors  aliowable in computation of petcapital ... .. ... L
' | B.Other (deductions) or allowable credits (List) ... ..lieii i i
15, Total capitet and allowable subominatediisbiliies .. ...l $ 10,018
: 8. Deductions and/or charges:
{1 A Toial nomallowable assets from
Statement of Flnancial Condition {Netes Band &) ... ... ... ... ... ... ] 540;
B. Secured demand note defigiensy - .- -cc-eicaaaiii o oaan R, 590
C. Commodity futures contracts and spot commaoities-
DIOprictary Capiat CHAIGES v. v .voeasnn e s e m e e s {2800}
|| D.Other deductions and/or CNArGES ... _..c.ccaeecrioiaooan. { yE620)
£ 7. Other additions andfor aliowabla cradits (List) S .. G630
| 8. Net Capitai before hairculs 0R SeCUIIBES BOSHHONS <. enoeuneiman i e oo e e aaiieiieaaa s $ 10,019 [3640
: &, Halrcuts on securities (computed, where appliicabie,
{1 pursuant to 15c3-1(f)} :
; ? A, Contracrual securites comnmidmernts e e m e e et e e 3
B. Subordinated securities bormowings . ...l 13670
C. Trading and investment secunugs:
1.Exempled securities ... . .....cia.e.s e 735
i1 2 Debt securities e 733
' B 0BHOMS e
i 4. 0thersecurtieS ...t eeica e,
: . D. Undue eoncenlration ....... e et eee e e @
;i E.OtherfUs)  ......... Ceeeain Coveeaeinaaaa Cer et e7a5 ¢ JB740)
I0-NotQapital L e $ o019 Brsg
. OMIT PENNIES

Page 3



| 20160217 03:32PM EST
FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT (V50 =
PART HA o

BROKER OR DEALER p! X! }76 'Y

JOSEPH KOSINSKY, INC. asof
] COMPUTATION OF BASIC NET CAPITAL REQUIREMENT
Fg’art A
{ 1. Minimum net capital required (8-213% of fine 19} L L L e e $ 3756
'52. Minimum dollar net capital requirement of reporting broker o1 deater and mininism net capital requirement
j of subsidiaries computed in accordance with MOt (A} . L. . L. e e $ 5,000 13758
13.Net capital requirement (greater of fine 110812} ... ... ..o $ 5.000
44 Excessnet capital (ine 10less 13) L. ................... R 5 5019
15, Net capilal less greater of 10% of ine 18 or 120% of line 12 . . .. . ... ... $ 4,019

COMPUTATION OF AGGREGATE INDEBTEDNESS
16. Total AL liabilities from Statement of Financial  Condition ... ... .. ... ..iiiiiiiiiaiiaaa... $
17. Add:
| A Drafts forimmediate credit ... ...oioioioiiiiiianie P B
B. Market value of securities borrowed for which no
equivalent value is paid or credited ... a. Lol iini i s 3810,

C. Other unrccorded amounts (LISY)  «....oovnnenmenanan oo S & 3830
19. Total aggregale indebledneSS L. L. e $
20. Percentage of aggregata indebtedness to net capital fline  19divided by Bre 18] ... ... .. ... . ..euan.. % 0.00
21. Percentage of debt to deblequity total computed in  accordance with Rule 15e-3-1(d) Y % 0,00 {3860
% COMPUTATION OF AL TERNATE NET CAPITAL REQUIREMENT

Part B
122. 2% of combined aggragate debit items as shownin Formula v Reserve Requirements pursuant
to Rule 15c3-3 prepared as of the date of net capital  computation including both
brokers or dealers and consolidated subsidiaries’dabits L Ll L. i Ll s o 3870
23, Minimum dollar net capital requirement of reporting broker  or dealer and minimum net capilal o
requirement of subsidiaries compitted in accomdance vithote (A) ... ... ... ... oL, $ ... 3880
24. Net capital requitement (greater of ine 227 23y ... ..., e et $ 3780
25. Excess nel capita! (ine 10 less 24) .. e . $ 3910
26. Net capital in excess of the greater of
5% of combined aggregate debit fems or 120% of minimumnet capitel requirement . ..., ... ... ... . ... S L 3820
I NOTES:

l (A) The minimum net capital requirement should be computed by  adding the minimum doliar net capilal requirement
of the reporting broker dealer and, for each subsidiaryto be  consoiidated, the greater of

1. Minimum dollar net capital requirement, or

§

{ 2. 6-2/3% of aggregate indebtedness or 4% of aggregate debits  if alternative method is used,

(B) Do not deduct the value of securities borrowed under  subordination ag) nis or sectred demand notes
sovered by subordination agy is not in satisfactory form  and the market values of the memberships in
exchanges contributed for use of company {conlra lo item 1740)  and pariners' securities which were

i included in non-allowable assets.

{C) For reports fled pursuant to paragraph (d) of Rule 1725, respondent should provide a list of material
non-gliowable assets,

Page 4



. . 20180217 03:39PM EST
FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORI sis: soneduted
PART HIA
BROKER OR DEALER
JOSEPH KOSINSKY, INC.
~ [rif2es5”
For the period (VMBDVY) from g0 2 (5530 to oamirer 3933
Number of monihs inckeded in this statement T [on
i REVENUE STATEMENT OF INCOME {LOSS)
i 1. Commissions:
a. Commissions an ransactions in exchange listed equity  securities execitedonanexchange _................ $
b. Commissions on listed option ransaclions .. L et
c. All other securifies COMMISSIONS ... .o L
‘d.Total securities COMMISSIONS ... . i e i
2. Gains or losses on firm securities trading accounts
a. From market making in Oplions on 3 National SECUTUES  EXONANTE .. .uicvuianueanornarnnrenarasrnnenosos
BFrom all Oother radiNG i i e et ea e [394g]
c.Tofal gain {I0SS) L. e e
3. Gains or losses on firm securilies iNVESIMENE ACOOUMMS -~ -or-veeeromersamnauns ceeeeeans s
4. Profits (losses) from underwriting and sellinggroups ... ._.. e e e e T .____@
5. Revenue from sale of investimeni company sheres ..., ...... Hr e et et e 303970
6.Commoditles revenue ... ... ... e, [3990]
7. Fees far account supervision, investment advisory and  administrative services . ... ... ... . it iiiaaan. ..
B.Other teVeNUE 73
9. Tolal revenue ... ..., e e e e e e e $ 11214
| EXPENSES
10, Salaries and other employment costs for general partners and voling slockholdergfiicers ... ... ..., ... .. 1120
11. Other employee compensation BNA BENEMS ... .s s e ot ot e e e o
12. Commissions paid to other brokers-dealers ™ . ... .. ... ... aeia... .
13.Interest @XpeNSE L e J P et 079
. a. Indudes inferest on acoounts subject io subordinatiopn agmemen®  ................. @ :
14.Regulatory 1885 and XDEMSES L. .. e e e e (513)
DS OMErexpenses Ll ae e 21.4404100]
DB, TORE OXPONSES e e e $ 20,934
NET INCOME
17. Net Income {joss) before Federal income taxes and items  below (tem Slessliem 18] ................ . $ (20 3191{—2'_“—‘
18. Provision for Federal income taxes (for pareniOmy) - ool e
1. Equily in earnings (iossas) of unconeolidated subsidiaries notinciuded BOVE | ... .icriocrenavrsrcnnrnann
a Afier Federal inctome taxes of ~ ....... et atemenebeceateraaaeacaiaaranaan faz3sl
20. Extraordinary gains (I055€5) ... ...ieiiaiianenaeieeenaann e
a. After Federal income 1axes 6f . .ttt iiaiicai e ae e aa e aaanas {4239
21, Cumidative effect of changes in accounting principies  ............... e 2
22, Ned income (lussy after Fedoral incomo tIX68 and  SXTEOTCIAERY HBME o .reuernncsssnnnnoeeccnanorcnnnns 3 (20,819)4230]
I MONTHLY INCOME
| 23, Income (current month only) beloe provision for Faderal  Income taxes and eraordinary kems .. e (2.394) 4211

Page 5



So1605-17 03PN EST
FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT  Status: Scheduled

‘ PART lIA

] BROKER OR DEALER

; JOSEPH KOSINSKY, INC. - 5 15 , } sy

i For the penod {MMDDVY) from 01 n)ué o eaémr

’ STATEMENT OF CHANGES iN OWNERSHIP EQUITY

i (SOLE PROPRIETORSHIP, FARTNERSHIP OR CORPORATION)
1J Balance, beginning of period e e e et e e et $ 20 333
JANGLINCOME (I088) - eeoe ettt ettt e e e (20,819){4250]
B. Additions {includes non-conforming capital of ... ... ... ..o..... $ 100004262 ) 10,00014260
C. Deductions (indudes non-conforming capitalof . ... .......... ... ... ... $ ) 4270
2. Balance, end of period (fromitem 1800) ... ... i e 3 10 019
STATEMENT OF CHANGES IN LIABILITIES SUBORDINATED

‘ TO CLAIMS OF GENERAL CREDITORS
3 Balance, beginning of period ... .......... e e eae e tte e e et e s s 0[4300]
N T e ol4310)
[ BLDBGIEASES .. ii.ieieee e 0
4. Balance, end of period (from item 35200 ........... e e e $ 4330

OMIT PENNIES

Page 6



. FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT  2016.02-17 03-32PM EST.
PART BA Status; Scheduled

BROKER OR DEALER i 2/31f 2005
JOSEPH KOSINSKY, INC. asof _ beRes

Exemptive Provision Under Rule 15¢3-3

25. iIf an exemption from Rule 15¢3-3 is daimed, identify befow  the section upon which such sxemption is based :

A. (k) {(1}- Limited business (mutual funds andfor variatle  anmuties anly) s X
B. (k) (2) {i) - “Special Account for the Exclusive  Benefit of customers” maimaingd . ... ... oooioiiiaiianan.s

C.{k) (2) (ii) - All customer transaciions cleared thwough  another broker-degler an a fully disclosed basis.
' Name(s) of Clearing Firm{s) - Piease separate nustile names  with a semi-enion

D, (K) (3) - Exempted by order of the COMISSION . . .+ .-~ .0\t tn s e o e eae e e eneaaaeaeeaeaaannan 4580

H

Ownership Equity and Subordinated Liabilities maluring of  proposed to be
: withdrawn within the nexi six months and aceruals, (as defined  below),
which have not been deducted in the computation of Net Capital.

;Type of Proposed

‘ Withdrawal or Amount to be with- MMODYY) Expect
Accrual insider o7 dravm {cash amount Withdrawal to
(See below for Onrisider ? and/or Net Capital or Maturity Renew
code to enter) Name of Lender or Contributor {inor Out) Value of Securities) Date (Yes or No)
4600 46501 507 Jasod _ |eeog
_ lae1g
= ) &3
2632 _ ez
o E) @
fase2] _ lsesd)
4670 {ag71] e
fase1] less3] agpa| _ [aeeg]
[601] 4653 _ [ees
o s —O 7 e

OMIT PENNIES

instructions: Detail listing must include the total of items maturing during  the Six month period following the
report date, regardiess of whether or not the cepital  conbibution is expected to be renewed. The
schedule must also include proposed capital withdrawals  scheduled within the six month

i period following the report date including the proposed  redemption of stock and payments of

liabilities secured by fixed assets (which are considered  allowable assets in the capital computation
pursuant io Rule 15¢3-1{c} (2} {iv}j, which couid be required by the lender on demand or in less
than six months.

! WITHDRAWAL CODE: DESCRIPTION
i 1. Equity Capital

2. Subordinated Liabilities

’ 3. Accruals

4. 15e3-1(c) (2) (iv) Liabilites

Page 7



i

Sojurces of Working Capital
Net Income

Add back ftems not requiring
working capital

V\f?orking capital from operations
Other sources

Phid-in Capital

Tﬁotal sources

Uses of working capital

Tiotal uses

N:et change

Analysis of componants of changes
Increase <Decrease> in Current Assets
Regular Checking Account 1302
Clapital One Bank - Checking
Capital One Bank - Saving

<ngcrease> Decrease in Current Liabilities

N‘ct change

Joseph Kosinsky, Inc.
Statement of Changes in Financial Position
For the twelve months ended December 31, 2015

Current Month Year To Date
$ (20,818.53) $ (20,818.53)
(20,818.53) {(20,818.53)

10,000.00 10,000.00
(10,818.53) - (10,818.53)

0.00 0.00

$ (10,818.53) $ (10,818.53
$ (251.94) § (251.94)
(9.565.00) (9,565.00)

(1,001.59) (1,001.59)

$ (10,318.53) $ (10,818.53)




Cash Flows from operating activities
Nét Income

Adjustments to reconcile net

income to net cash provided

byjoperating activities

Total Adjustments

Net Cash provided by Operations
Cash Flows from investing activities
Used For

N:et cash used in investing

Cash Flows from financing activities
Proceeds From

Phid-in Capital

Used For

i
Net cash used in financing

r{ct mcreasc <decrease™ in ¢ash

Sammary :
Clash Balance at End of Period
Cash Balance at Beg of Period

Net Increase <Decrease™ in Cash

Joseph Kosinsky, Inc.
Statement of Cash Flow
For the twelve Months Ended December 31, 2015

Current Month Year to Date
3 (20,818.53) $ (20,818.53)
0.00 0.00
(20,818.53) {20,818.53)
0.00 0.00
10,000.00 10,000.00
10,000.00 10,000.00
$ (10,81853) §% (10,818.53)
$ 10,01882 § 10,018.82
(12,413.05) (20,837.35)

$ (2,394.23) $ (10,818.53)
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January 31, 2016

Joseph Kosinsky, Inc.
400 Second Avenue

New York, New York 10010

SEC # 8-37792, NASD # 19806.

ﬁhe firm operates pursuant to exemptive provisions of SEC Rule
15 ¢ 3-3 (k) (1). Therefore, it is not required to calculate the following:

?h) Computation for Determination of Reserve Requirements Pursuant to Rule
15 ¢ 3-3.

Ri) Information Relating to the Possession or Control Requirements Under
Rule 15 ¢ 3-3.

ﬁj) A Reconciliation, including appropriate explanation, of the
Computation of Net Capital under Rule 15 ¢ 3-1. No differences are noted.
Computation for Determination of the Reserve Reguirements under exhibit A
of Rule 15 ¢ 3-3. Exempt.

E(k) A Reconciliation between the audited and unaudited Statements of
?inancial Condition with respect to methods of consolidation. No difference
between December 31, 2015 unaudited and audited Net Capital.

(m)  Exclusion claimed from membership in SIPC under Section 78 ccc
i(a) (2) (A) (ii) under SIPA of 1970 and filed on January 01, 2016.

%(n) A report describing any material inadequacies found to exist or found
‘to have existed since the date of the previous audit. No audit difference.
. :

)
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Joszph Kosimsky, Ine.
(S CORPORATION)
Notzs to Finarcial Strtements for t2 period eading December 31, 2015
Organmon
}osethosmsky Inc. (the “Company”) was incorporated in the State of New York in 1978. The Company is a member of

FINRA with ane (1) sharc issued and cutstandirg Joseph Kosmsky, CEOadeOO owns 100% of all shares
ouistanding.

Cash and cash equivalents
The Company considers all highly liquid investments with mezturity of three moxths or less when purchased to be cash
EAccounting basis and reveaus recognition

mmymmwmdmmWMMWmmmmm
whenﬂ:eobhgauonlspmd.

Thmmmmmyofggnﬁmﬁam@ngpohqsmmﬂdwmmmmﬁmgﬂmeﬁmﬂmm The
financial statements and notes are represemztions of management, who is responsible for their integrity and objectivity.
The accounting policics used, unless otherwise noted, conform to generally accepted accounting principles and have been
consistently applied in the preparation of finencial statements.

The preparation of financiaf statements in conformity with genenaffy accepted accounting principles requires management
mwhmﬂmmmmsﬂﬁa%ﬂnmﬂdmdmmﬂhbﬂmmmmofmgm
assets and liabilities at the date of the financial statemenss a=d the reported amounts of revemzes and expenses during the
reported period. Actual results may differ from these estimates.

fIncome taxes

TheCompany with the consent of its sharcholders, has clected under the Intemnal Revenue Code to be an S corporation.
'In lieu of corporation income taxes, the shareholders of an S ocorperation are taxed on their proportionate share of the
'Company’s taxable income. Therefore, no provision or lizbility for foderal income taxes has been included in these
ifinancial statements. However, the Company is sebject to New York State and City corposation faxes. The Company
mﬁmmm%“ﬁﬁhymwmwméwm
Siandan‘.bNo 109,

meCmpanymnmdwfchmYaksweaﬂCnymmnmmnm&r&eywmdedDewmhm 31,
[2015. The Company’s effective tax rate is zpproximetely less than 10%.

| Fixed aseats
. Fixed assets are stated at cost. Depreciation is comguted using straight line and/or accelerated methods,
! Loans payable: none.

?Meﬁnmﬁﬂﬂﬂm&mpmdmﬂnbmmmcmﬁammgmﬁmmmm
:mMﬁm@&mmmm&Whhandemammofﬁm&




Cha&mpr@mw boxs. - . . o
EO s principel business, in the. d=tesminati of SIPC _teking into '!ccouﬂ busm“ss of nﬁthed

' ’ ’ ’ E L 0 -
Securitias Invesrar Proleclzon Corpora‘zon @ m““’““"‘“‘“ﬁ;‘k Unieed Sz “"d“s:;mm:mgdm sessions
i R @) o Bucimece 2< # brokectisler iscaocted to consist exclisivrlyo T
‘.,5]\}?6713( Sﬁeanéwzosgggggg% poew e 20 el @) e disribmion of shares o‘r-gr‘cwdop:nendmxﬁm«ﬂ pant o:nmt i trugts; }
as mgton, IR E (31). e sale of varizble smitiés; R S R

o}

"‘::F d " (1T the businaes of fnsumance:” o ST Sl
o] orwar mg and Address Correcnon Requeste& . 70V, the busincss.of rendefing & o siviary ervies o oms wm“mmd fr—

: : ) ) N Do or insurance compeny separate arcounts; ¢ -
iy & is demistered pursit o1 usc. rmxmta) & tmm-dmm wmmmmm i
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| Pursua t to the terrig - of form atatled w)
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8 T o . \’}guﬂlonﬁdSJgnanlreleﬂe _,, Dte N
8-037792 FINRA  DEC /22, R : '
JOSEPH KOSINSKY INC /22/1987 oo Securztzes Investor Protecfzon Co; poratzon-
400 SECOND AVE STE 20B - 1667 K Street NW, Ste 10000 .
NEW YORK, NY 10010 . '.”Washmgton, DC 20006 1620

T e

- Certzﬁcatzon of Excluswn FramMembersth ST ‘ ' ' AR
o ,-"TO BE FILED BY: ‘A BROI\ER»DI:ALER WHO CLAIMS EXCLUSION FROM MEMBERSHH’ [N THE SECURITIBS" .
.. INVESTOR PROTECTION CORPORATION ("SIPC") UNDER SECTION 7800c(a)(?)(A) OF THE SECURITIES. LNVESTOR )

T -»“PROTECTION ACT.OF: 1970 ("SIPA“) : ) L

»':'»t The ahOVe broker—dealer oeruﬁes that dutmg the year endmg Decembcr 31 2016 xts busm%s as a broker—dealer is (r(pected to_ R
s consmt excluswely of one or more: of the followmc (check appropnate boxes) S f.

K ""':D (1) it prmcipal busmess, in the. detérmiination of SIPC mkmo ‘into aooount busmess of aﬁihatcd entmes, RN
conducted outs:detheUmted Statesand its. temtones and posseasnons L S T .

' (u) its busmess asa broker-dwler is expected fo consst exc]uswe!y of . o -
:% (1) " the distribution of shares of remstcred Open end mvestmem compames or umt mvesunent tmsts
“{II) -, the sale of variable anmuities; - - .. o : o '

/"~ (1) " the business of insurance; ;. ¢ ' D 3 T T
St (I " the-business of rendenng iy estmem advlsorv semces to one or more reglstered mvestment compames or. il
- _insurance ccmpanv separaIe accoums e e b R e e

- , : E] (m) 1t is .reglstemd pmsuant to 15 U S C 780(1))(1 1)(A) a5 a broker-dealer thh respect i uansactlons m securmes;- . -
L turesproducts : L L L .

..f *If you have a.ny quesnons conce;mng the forexgn exclusmn provxsmn please contact SH’C vza telephone at 702 37 l aS::OO or e»ma i
o at asks;pc@mpc org to: request a foreum exclusion ques’uonnasre o it G R

’ ,The foll owmg by]aw was adopted by the- Board of Du‘ectors
- Interest on Assessnients.

.- If any broker or dealer has mcorrecﬂv filed & claxm for e'(chmon fmm membershnp in the Corporatlon, such broker or' _," o
"dealer shall-pay,.in'addition to.atl assessments due, interest at the rate'of 20% per aniuin of the unpa;d assessment for.g o

each day it has not been paxd since the daie én whmh it should hax e been pmd

the event of any subscqucn‘c change in the busmess of the undamgnad broker-dealer that: v.ould termmate sucn broker—deale :
clusion-from membershxp in STPC pursuani to section 78cec{a)(2}(A) of the. SIPA. the undersxgned broker-dealer will immiediaftely . . o
e SIPC wrmen nouce thcreof and rnal\e pa\ment of aﬂ assessmems mereaﬁer reqmred under secnon ’loddd(c) of ihe STPA S

gn "date and return th_ls form no Iater than 39 davs after the heafmxmg of the ',azr, usm,, the enckosea aeturn e ‘elape:

6 vea rs, the htast 2 years in an easﬁy accessnble nlace.



JoseErH KoOsSINSKY, INC
MEMBER S8R A
400 SECOND AVENUE, NEW YORK. NEW YORK 10010

212} 532-8898

EXEMPTION REPORT PURSUANT TG RULE 15¢3-2
OF THE SEC

Joseph Kosinsky, Inc. operates pursuant to exempuion (k)(1) of SEC Rule 15¢3-3.
Description of the exemption stated in the Membership Agreement.

Joseph Kosinsky, Inc. met the identified exemption provision throughout the year
ended 12//31/2015

(1) Every commitment, contingency or guarantee that might resuit in a ioss
or a future obligation;will be covered by Joseph Kosinsky, Inc. and/or

Joseph Kosinsky.

{2} No claim of which the firm is aware as of the audit opinion date that
might be asserted against it.

(3) Question: With respect o {1 and {2}, to what extent the firm has
recognized any commitments, loss contingencies or guarantees as
financial statement liabilities, reductions of net worth in its net capital
computation or as components of aggregate indebtedness. Answer. None.
No claim of which the firm is aware as of the audit opinion date that might
pbe asserted against il.

| hope that these answers resolve the outstanding questions.

Best regards,

]

~_J &L ':
Joseph Kosinsky \}
President

/31 /201
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We have reviewed management's statements, included in the accompanying
Exemption Report Pursuant To Rule 15¢3-3 in which Joseph Kosinsky, Inc, (the
“Company”) identified the following provisions of 17 C.F.R. § 15c3-3(k) under
which the Company claimed an exemption from 17 C.F.R. § 240.15¢c3-3(k)(1): (the
"exemption provisions") and the Company stated that the Company met the
identified exemption provisions throughout the most recent fiscal year without
exception. The Company’s management is responsible for compliance with
the exemption provisions and its statements.

We have reviewed management's statements, included in the accompanying
Exemption Report Pursuant To Rule 15¢c3-3, in which the Company identified
the following provisions of 17 C.F.R. § 15¢3-3(k) under which the Company
claimed an exemption from 17 C.F.R. § 240.15¢3-3(k}(7) and the Company stated
that the Company met the identified exemption provisions throughout the most
recent fiscal year except as described in its exemption report. The Company’s
managemenit is responsible for compliance with the exemption provisions and its

statements.

Our review was conducted in accordance with the standards of the Public
Company Accounting Oversight Board (United States) and, accordingly, included
inquiries and other required procedures to obtain evidence about the
Company’s compliance with the exemption provisions. A review is substantially
less in scope than an examination, the objective of which is the expression of an
opinion on management's statements. Accordingly, we do not express such an

opinion.
Based on our review, we are not aware of any material modifications that should

be made to management's statements referred fo above for them to be fairly
stated, in all material respects, based on the conditions set forth in paragraph

(k)(1) of Rule 15¢3-3 under the rities Exchange Act of 1934.

Signature

| f%)Ji b

Date



January 31, 2016

Joseph Kosinsky, President
Joseph Kosinsky, Inc.

400 Second Avenue

New York, New York 10010

Dear Mr. Kosinsky:

In planning and performing our audit of the financial statements of Joseph
Kosinsky, Inc. Tfor the year ended December 31, 2015, we considered its
internal control structure, including procedures for safeguarding securities,
in order to determine our auditing procedures for the purpose of expressing
éur opinion on the unconsolidated financial statements and not to provide
assurance on the internal control structure.

Also, as required by Rule 17a-5({g) {1) of the Securities and Exchange
¢ommission, we made a study of the practices aad procedures (including tests
6t compliance with such practices and procedures) followed by. the Company that
%e considered relevant to the objectives stated in Rule 17a-5(g) in making the
periodic computations of net capital under Rule 17a3{a) (11) and the
procedures for determining compliance with the exemptive provisions of Rule
ibc3-3.We did not review the practices and procedures followed by the Company
ﬁn making the quarterly securities examinations, counts, verifications and
¢omparisons, and the recordation of differences required by Rule 17a-13: or in
éomplying with the requirements for prompt pavment for securities under
Section 8 of Regulation T of the Board of Governors of the Federal Reserve
System, because the Company does not carry security accounts for customers or
perform custodial functions relating to customer securities.

The management of the Company is responsible for establishing and maintaining
4n internal control structure and the practices and procedures referred to in
the preceding paragraph. In fulfilling this responsibility, estimates and
judgments by management are required to assess the expected benefits and
related costs of internal control structure policies and procedures and of the
practices and procedures referred to in the preceding paragraph and to assess
ﬁhether those practices and procedures can be expected to achieve the
Commission's above-mentioned objectives. Two of the objectives of an internal
cdontrol structure and the practices and procedures are to provide management
@ith reasonable, but not absolute, assurance that assets for which the Company
das responsibility are safeguarded against loss from unauthorized use or

| |
% ¥
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disposition and that transactions are executed in accordance with management's
authorization and recorded properly to permit preparation of financial
statements in conformity with generally accepted accounting principles. Rule
17a-5(g) lists additional objectives of the practices and procedures listed in
the preceding paragraph.

ﬁecause of inherent 1limitations in any internal control structure or the
practices and procedures referred to above, errors or irregularities may occur
énd not be detected. Also, projection of any evaluation of them te future
perlods is subject to the risk that they may become inadeguate because of
changes in conditions or that the effectiveness of their design and operation

may deteriorate.

@ur consideration of the intermal control structure would not necessarily
@isclose all matters in the internal control structure that might be material
weaknesses under standards established by the American Institute of Certified
Public Accountants. A material weakness is a condition in which the design or
bperation of the specific internal control structure elements does not reduce
to a relatively low level the risk that errors or irregularities in amounts
that would be material in relation to the financial statements being audited
may occur and not be detected within a timely period by employees 1in the
normal course of performing their assigned functions. However, we noted no
matters involving the internal control structure, including procedures for
éafeguarding securities, that we consider to be material weaknesses as defined
Above.

We understand that practices and procedures that accomplish the objectives
referred to in the second paragraph of this report are considered by the
Commission to be adequate for its purposes in accordance with the Securities
Exchange Act of 1934 and related regulations, and that practices and

rocedures that do not accomplish such objectives in all material respects
ﬁndicate a material inadequacy for such purposes. Based on this understanding
and on our study, we belleve that the Company’s practices and procedures were
adequate at December 31, 2015 to meet the Commission's objectives.

ﬁhis report is intended solely for the use of management, the Securities and
Exchange Commission, the New York Stock Exchange and other regulatory agencies
which rely on Rule 17a-5{(g) under the Securities Exchange Act of 1934 and
ﬁhould not be used for any other purpose.

&ours truly, //?

MA A 34 \((;
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