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OATH OR AFFIRMATION

c5}/, , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financ al statement and supporting schedules pertaining to the firm of

of ~ . tW%a< j 2t are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows-

Title "" " TitleN Rp~~n State of 
I Rt61 

NIeM, York+MO
Z %ou0mildIA dulerti 

we 
a%ouftw

Notary Pu ftc 
~fin►lNbn

This report ** contains (check all applicable boxes):
LAY (a) Facing Page.
C (b) Statement of Financial Condition.
© (c) Statement of Income (Loss).

(d) Statement of Changes in Financial Condition.
(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

~f (g) Computation of Net Capital.
® (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3_
0. (i) Information Relating to the Possession or Control Requirements Under Rule 156-3.

(j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 156-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report_
(n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

*'"For conditions of'confidential treatment of certain portions of this f€ling, see section 240. i7a-5(e)(3).



,~.... ~- REPORT

January 31, 2016

To the Shareholder and Board of Directors of
Joseph Kosinsky; Inc.
400 Second Avenue
New York New York 10010

I have audited the accompan*g statement of financial condition of Joseph Kosinsky, Inc. (the "Company") as of
December 31, 2015, and the related statements of operations, changes in shareholders' equity and cash flows for
the year then ended that you are filing pursuant to Rule 17a-5 under the Securities Exchange Act of 1934. These
financial statements are the responsibility of the Company's management- My responsibility is to express an
opinion on these financial statements based on my audit.

Audits of all BDs must be performed in accordance with the standards of the Public Company Accounting
Oversight Board ("PCAOB"). Historically, BD audits were performed under generally accepted auditing standards
("GP.AS") established by the American institute of Certified. Public Accountants ("AIPCA").

I conducted my audit in accordance with auditing standards generally accepted in the United States of America.
Those standards require that I plan and perform the audit to obtain reasonable assurance about whether the
financial statements are fieee of material misstatements_ An audit includes examining, on a test basis, evidence
supporting the amounts and disclosures in the financial statements. An audit also includes assessing the
accounting principles used and significant estimates made by management, as well as evaluating the overall
financial statement presentation. I believe that my audit provides a reasonable basis for my opinion.

In my opinion, the financial statements enumerated above present fairly, in all material respects, the financial
position of Joseph Kosinsky, Inc., as of December 31, 2015, and the results of its operations and its cash flows
For the year then ended in conformity with accounting principles generally accepted in the United States of
America.

My audit was conducted for the purpose of forming an opinion on the basic financial statements taken as a whole.
The schedule of computation of net capital is presented for purposes of additional analysis and is not a required
part of the basic financial statements, but is supplementary information required by Rule 17a-5 of the Securities
and Exchange Commission. Such information has been subjected to the auditing procedures applied in the audit of
the basic financial statements and; in my opinion, is fairly stated in all material respects in relation to the basic
financial statements taken as a whole.
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SECURITIES AND EXCHANGE COMWOSS ON 
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FOCUS REPORT
FORM (FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT)
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f (Please read instructions before preparing Form)i

i This report is being filed pursuant to (Check Applicable Block(s)):

1) Rule 17a-5(a)X 1fi 2) Rule Y7a-5(b) t7 3) Rule 17a-11 18

I 4) Special request by designated examining authority t9 5) Other 26

NAME OF BROKER-DEALER SEC. FILE NO.

JOSEPH KOSINSKY, INC. 13 B-37792 14
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19806 15
FOR PERIOD BEGINNING (MWOD/YY)

400 SECOND AVENUE ZI
(Na and Street) ti1101l3Q ~y~{ 24

AND ENDING (MMIDDIYY)

1 NEWYORK 21 NY W 10oi0 23 653AR449 ohj 01~ 25
(City) (State) (zip code}

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT(Aree code) -Telephone No.

Joseph Kosinslq, President (212)532-8888 Q 31

NAME(S) OF SUBSIDIARIES OR AFFILIATES CONSOLIDATED IN THIS REPORT OFFICIAL USE
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EXECUTION:

The registrantfbroker or dealer submitting this Form and its attachments and the person(s) by whom
it is executed represent hereby that all information contained therein is true, correct and complete.
It is understood that all required items, statements, and schedules are considered integral parts of

this Form and that the submisson of any amendment represents that all unamended items, statements
and schedules remain true, correct and complete as prevkw* submitted.
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FINANCIAL AND OPERATIONAL COMBINED UNIFORIA SINGLE REPORT 2016-02-17 03:32PM EST

PART IIA 
Status: Scheduled

i
' BROKER OR DEALER

I
s'JOSEPH KOSINSKY, INC. NJ 3 1 ( 1 j I I i 100

STATEMENT OF FINANCIAL CONDITION FOR NONCARRYING, NONCLEARING AND

CERTAIN OTHER BROKERS OR DEALERS

as of (MMIDONY) r •~ 3 ( 99I J
SEC FILE NO, 8-37792 98

Consolidated F--1 FEE

? Unconsolidated F —X1 199
i ASSETS

Allowable Nort-Allowable Total

1_ Cash $ t4•ilt9 2flfl $ 10.019 F7501

1 2. Receivables from brokers or dealers:

j A. Clearance account ....................... 295

B.Otber --- ----------- ------------------ 300 S ® 810

3. Receivables from non-customers ............... 355 564 830

4. Securities and spot commodities owned, at market value:

j A. Exempted securities ............... . ..... . . .. 418

B. Debt securities ------ ----------------------- 419

j C. Options ------- ................ 420

l D. Other securities ---------------------------- 424

E. Spot commodities ............. . .... . ... . ... 430 850

i 5. Securities and/or other investments not readily marketable:

A. At cost S 130

B. At estimated fair value ----- - -- - - - - - - - - - - - - - 440 610 860

6. Securities borrowed under subordination agreements

and partners' individual and capital

' securities accounts, at market value: 460 ® 880

j A. Exempted
securttes $ t50

B. Other

securities `~ 160
7. Secured demand notes . ............. . . 4~0~ 640 890

Market value of collateral:

A, Exempted
' securities S 9707

B, Other -- -----
securities S 180

8. Memhershlps in exchanges:

A. Owned, at

market $ 190

j B. Owned, at cost ..............................................

C. Contributed for use of the c omoariv.
560 900

at market value ..............................................

9. Investment in and receivables from

affiliates, subsidiaries and

1 associated partnerships ................. . .. 480 870 910

10. Property, furniture, equipment,
leasehold improvements and rights
under lease agreements, at casr-ner

of accumulated depreciation

and amortization. ............. . . . . ...... . 490 3680} _ _ 920

11. Other assets ...... ......... 535 735 F9370

12. TOMI A888M ..... ..... . .......... 5 10,0119 fk"0 it 79U fi  94-0

Pagel WIT PENNIES



FINANCIAL SANG OPERATIONAL COMBINED UNIFORM1 SINGLE REPORT Status:
tat s: Sch os:a~ai4ti EST

PART 11A 
~latus.SchgdulPd 

BROKER OR DEALER

JOSEPH KOSINSKY. INC. as of

STATEMENT OF FINANCIAL CONOMON FOR NtN CARRYING,

NONCLEARING AND CERTAIN OTtiER BROKERS OR DEALERS

LIABILITIES AND OWNERSHIP EQUITY

R.I. icon-A-1-

Liabilities Liabilities Liabilities

13. Bank loans payable .................... . . . . . . $ F16451$ 12 S

14. Payable to brokers or dealers:

A. Clearance account ............ . . . . ... 1114 131'

B. Other ................................. 1115 130

15. Payable to non-customers _ ........ _ .. 11 13

16. Securities sold not yet purchased,

at market value ...................... i3

17. Accounts payable, accrued liabilities, ~
expenses and other .............. .---------- r203

118. Notes and mortgages payable:

j A. Unsecured ....... 121

i B. Secured ................................ 1211 13

19. Liabilities subordinated to claims

of general creditors:

A. Cash borrowings: . . . . . . . . ................ 14

1. from outsiders $ 970

2. Includes equity subordination (15c3-1(d))

Of ...... $

i a. Securities borrowings, at market value f141
from outsiders S

C. Pursuant to secured demand note

Total

1470

1560

1540

1610

1620

1685

169

1700

collateral agreements ....... . . . .. . ... . ... . .. 142 1730

1. from outsiders $ 1000

2. includes equity subordination (15c3-1(d))
of ...... $ 0-101

D. Exchange memberships contributed for
use of company, at market value • . . . . ......... 743 1740

E. Accounts and other borrowings not
qualified for net capital purposes 1220 744 1750

20. TOTAL LIABILITIES ................... . .. $ 12 4 14 S 1760

OwnerShip Equity

21. Sole proprietorship ............... . . . . . . ....... - - - ................................... $ 1770
22. Partnership (limited partners) ................ . .. S IF02 1780
23. Corparation:

A. Preferred stock .._.........----•• ........................................I......... 1791
B. Common stock ........................... . ................. ........... I ......... . 11,000 1792
C. Additional paid-in capital ..... . ............... . . ................................. . ..... 331,500 1793
D. Retained earnings - - - - - - • - • . . . ....................... . ...... • ................ {332.481) 1794
E. Total ................. • . . -...---• ........................ 10,019 1795

' E Less capital stock in treasury .................................. . ... . ....... _ ........ )1796
24. TOTAL OWNERSHIP EQUITY ------ ....................... ..... ........ ..•.__----..._S 10,019 1800
25. TOTAL LIABILITIES AND OWNERSHIP EQUITY ....... ......... . ................. . .......... 10,019 1814

OMIT PENNIES

Page 2
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~ 2Qi6-02-97 D3:32PM EST

PARPINW ~~ AWE) ~ SAL .- RED L"1 0TI M, S@ E: RUM ~~~ 7 03.321
T IIA

BROKER OR DEFILER 
as of

.JOSEPH rOSINSKY, INC,

COMPUTATION OF NET CAPITAL

t Total ownership equity from Statement of Financial Condition, - - - - • . .. . ....................... . .... E 10,0 i 9 3484
1

2. Deduct ownership equity not attmble for Net Capital --------------- _--------- -................ ( 0)Ls e1J
. Total ownership equity qualified for Net Capital 1o.o18 35fl0

4 Add:

A. t_iabilities subordinated to claims of general creditors allc rye in mutation of net c2p•siat _ . _ _ _ ........ _ . 3520

B. Other (deductions) or allowable credits tt ist) ......... . .. . .......... . . . .. . ............. - - - .. 3525

5. Total capital and allowable subordinated b2bilibes .... . ... . ..... . ............................... 5 10,o19 3530

B. Deductions and/or charges:

A. Total non•allowabie assets from

Statement of Financial C.,,Ztion (Notes B and G) -- - - - - - - - - - - - - - - - - -- - S

( B. Secured demand note deficiency -------------•--------------•-••- 590
C. Commodity futures contracts and spot comniodtres-

t proprietary capitaldtarges ....................................• 600
i D. Other deductions and/or charges 361 { ► 3620
. Other additions and/or atlawabta asadits (List) - - - - - - - - - - - - - - - - - - - - ------- 3630
$. Net Capital before haircuts on secutites posffiatts .. . .... . ........................... ........ 10,018 136401

5. Haircuts on securities (computed, where applicable,
i pursuant to 15c3-1(Q):

A. Co..-, ual..rid. co .*m;nt~ --------------------------------5

B. Subordinated securities borrowings, ....................... _ ...... .

j G. Trading and investment securutes:

1. Exempted Securities ...... . ............ . ............ . 735t

2. Debt securities.........373

~i 3.Options ....................... ....................... 730
4. Other securities ....................................... --•.. 33 3~4

.1 D. Undue concentration ............. . ............ . . . . . . . . . . . . . . . .

E.Other(List) ................................. •• ....... ....- t ) 74p
?10. Net capital ................................................. ----------- S 10.019 3754

1
OMIT PENNIES

Page 3



FINANCIAL AND OPFI~ATIONAL COMBINED UNIFORM SINGLE REPO RT
PART IIA

ZOi6 02-17 03:32M EST

Stttt: $rhefiuied

BROKER OR DF-ALERZ I -d}3

JOSEPH KOSINSKY, INC. 
as of

GOMPUTAMON OF BASIC NET CAPITAL REC UREMENT
Part A

)
r

{ 1. Minimum net capital required (6-21311. of line 19) ....... • ..... _ , .......... . ............... S 3756
J2. Minimum dollar net capital requirement of reporting b oker or deafer and minimum net capital requirement

of subsidiaries computed in accordance with Note (A) ... . . . .................................. . ... $ 5,000 3758

1 3. 
Net capital requirement {greater of tine 11 or 12) ............... .... . ... .................... $ 5,000 3760

4. Excess net capital (line 10 less 13) ........ . .................. . . . ........................... S 5,013 3770

15. Net capital less greater of 10'% of ime 19 or 120% of line 12 ....... . ......................... . ..... . . .$ 4,013 3780

COMPUTATION OF AGGREGATE INDEBTEDNESS

h 6. Total A.I. liabilities from Statement of Financial Condition . ...................... . ... . . . . . .......... $ 3790

17. Add:

A. Drafts for immediate credit .........................................

8. Market value of securities borrowed for which no
3 38(4equivalent value is paid or credited ...................... . ... . . .......

C. Other unrecorded amounts (List) ..... . ............... . . ... . .......... $ 3820 $ 3830

19. Total aggregate indebtedness ............. •------------------------------------- -....... $ 3840

120. Percentage of aggregate indebtedness to net capital (line 19 divided by 0 ne 10) ...... . .................. % 0.003850
21. Percentage of debt to debt-equity total computed in accordance with Rule 15c-3-1(d) . . . . . . .. . . . ......... % 0.00 38eo

COMPUTATION OF ALTERNATE NET CAPITAL REQUIREMENT

i Part B
122.2% of combined aggregate debit items as shown in Formula f-mr Reserve Requirements pursuant

to Rule 15c3-3 prepared as of the date of fret capital computation indudg both
brokers or dealers and consolidated subsidiaries' debits ................ . ..... . .......... $

23. Minimum dollar net capital requirement of reporting broker or dealer and minimum net capital

requirement of subsidiaries computed in acx©rdanoe vAth Note (A) ...... . .............. . . . ........1 $

24. Net capital requirement (greater of line 22 of 23) - - - - - - - - - - • - - - • • - - • - ...... - - - - - _ . ............. $

25. Excess net capital Qfne 10 less 24) $

26. Net capital in excess of the greater of

5°% of combined aggregate debit items or 920% of minimum net capital requirement ..... . .......... . ..... 5

NOTES:
(A) The minimum net capital requirement should be computed by adding the minimum dollar net Capital requirement

of the reporting broker dealer and, far each subsidiary to be consarafated, the greater of:

1. Minimum dollar net capital requirement, or

2 6-213°% of aggregate indebtedness or 4% of aggregate debits it altemstba method is used.

(8) Do not deduct the value of securities borrowed under subordination agreements or secured demand notes
covered by subordination agreements not in satisfactory form and Vie market values of the memberships in
exchanges contributed for use of company (contra to item 1740) and partners securities which were

! included in non-allowable assets.
t
(C) For reports filed pursuant to paragraph (d) of Rule 17x-5, respondent should provide a fist of material

i nor(-allowable assets.

Page 4
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FINA C1AL AND OPERATIONAL COMBINED UNIFORM BINDLE REPORT
Stat .02-17 dined Afi EST
Status: Scheduled

PART 11A
BROKER OR [SEALER

JOSEPH KOSINSKY. INC.

For the period (MMODYY) from 011011W"'g 55R to A$f4Y ~ --F3-9331
Number of months included in this statement 12 3931

REVENUE STATEMENT OF INCOME (LOSS)

1. Commissions:

a. Commissions on transactions in exchange listed equity secures executed on an exchange ......... . ....... $ 3935
I b. Commissions on listed option transactions , , • , , g938

a All other securities commissions ....... ..................... ...--•--------------- ------...- 939
I d. Total securities commissions ----------- ................................................. 3940
2. Gains or losses on firm securities trading accounts

a. From market maKing in options on a national securites exchange .............. I ...................... 3945
1 b. From all other trading ... _...................................................... ........ 3949

c. Total gain (loss)
I

...... ................................................................ 3950

3• Gains or losses on firm securities investment accounts ............. • .... • .. • .. • .. • . • .. • .. • 3952
(losses) n9 n9 groups .............................•... —•------- 

---i 4. Profits losses from underwriting and setts
- 

-3955

5. Revenue from sale of investment company shares ........................ I ........ 39 3970
6. Commodities revenue _ - - _ - _ . _ _ _ --------------------------••-----....----_.._...__.._.._. 3990
7. Fees for account supervision, investment advisory and administrative services ............... 975
8. Other revenue ----------------------- ----------•----- 73 3995
9. Total revenue .................... .•..... .-----..-.......-.. ........ $i 112 030

EXPENSES

10. Salaries and other employment casts for genera.' partners and voting slot alder cltrcers ..... . ....... . ..... 4120

11. Other employee compensation and benefits ..... .... .------------------------------------------ tt

12- Commissions paid to other brokers-dealers , _ • . . . . . . . . . . ..... . 4140

13. Interest expense -  ------------------- ....._......... ...... 075

a. Indudes interest on ar=unts subject to subordination agreernenis 0
14. Regulatory fees and expenses ..... ........................................................ (518) 195
15.0tfrerexpenses ................ ..................................................... 21,449 W100

16. Total expenses ...... $ 20,931 200

NET INCOME

17. Net Income (loss) before Federal Income taxes and items below (item 9ten Item 16) ........................ (20,819' 4210

1 S. Provision far Federal income taxes (rot parent only) . . . . . . . . . . . . . . ................................ 422
19. Fquiiy in eamings Of uncW9010220d su1: Didt d" not fhdvderl Iftw .............................

a. After Federal income taxes of ........................................... 423

20. Extraordinary gains (losses) ....................................... • - . • _ - - _ - _ - ... - - - - . ---P2274

a. After Federal income taxes of ... .................. _.. ------------ ...._,. 4239
21. Cumulative effect of changes in accounting principles ....................................... . . . .. . 22

22, Net income (loss) after Federal income taxes and extraerdln2ry item ................................ . . $ (20,819) 230

MONTHLY INCOME

23.1 ncome (current month only) bek" piarisiun ter Federal Inoome taxes and extraordinary terns . . . . . . ..........(2.394) 4211

Pape 5



2016-02-17 03:32PM EST

FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REFORT Status: Scheduled

PART 1I A.

BROKER OR DEALER

JOSEPH KOSINSKY, INC.

For the Parma (MtdMYY) f rn 011011, 
 

to

STATEMENT OF CHANGES IN OWNERSHIP EQUITY
i (SOLE PROPRIETORSHIP, PARTNERSHIP OR CORPORATION)

1. Balance, beginning of period .. . ... . ................... . ............. . ... . ... . .......... $ 20,838 4240

A Net income (loss) (20.819) a250

B. Additions (includes non-oonforming capital of _ . _ . _ .... $ 10 00O 262 ) 10,000 4260

C. Deductions (includes non-conforming capital of ... . . ... . .......... . .. . .. . . $ 4272 ) 4270

2. Balance, end of period (from item 1800) ............. . . . . . . . . .. . ........................... . . . .. $ 10.019 4290

STATEMENT OF CHANGES IN LIABILITIES SUBORDINATED

TO CLAIMS OF GENERAL CREDITORS

3. Balance, beginning of period ............ . . _............ _ .. _ ............................. _ .. S 0 4300

A Increases ........... ........................ • .................................. 04310

j B. Decreases . . . . ... . . . ... 04320

4. Balance, end of period (from item 3520) ... . ...... . . . . .. . . . . . ... _ ...... _ ........ - .... _ ... _ .... _ _ Ii 4330

OMIT PENNIES

Page 6



FINANCIAL AND OPERPMONAL COMBINEDD'UNIFORM MGLE'REPORT 
__.. _._.._.._._..---------- ST
2Qi6-02-17 03:32PM EST

PART IIA -,Status:_ Scheduled

BROKER OR DEALER %2>131l2-vr"~'

JOSEPH KOSINSKY, INC. as 'f

Exemptive Provision tinder Rule llbc -3

25. If an exemption from Rule 15x3-3 is claimed, identify belum the section upon which such exemption is based

A. (k) (1) - Limited business (mutual funds andtor variable arw;ities only) S x 4550

8. (k) (2) (i) - "Special Account for the F,dus'tve St nt ftt of catstcxnets maintained .................. . ........... 560

C. (k) (2) (ii) -All customer transactions cleared thraug#t arAmer broker deaEsr an a tutiyy ~sdosed 4 is

I Neme(s) of Clearing Firm(s)- Please separate n rf:tipf.enames +:+ir1'r a sari-rdbn

{433 570
}
j D. (k) (3) - Exempted by order of the Commission ..... . . . . . . . . ....... . ...... . ................. . ............ 4580

i Ownership Equity and Subordinated Liabil-tties maturing or proposed to be
i

withdrawn within the next six months and accruals, (as deigned bellow),

which have not been deducted in the computation of Net Capital.
;Type of Proposed

Withdrawal or Amount to be with- (MMDDYY) Expect

Accrual Insider or drawn (cash amount withdrawal to

(See below for outsider 7 andlor Net Capital or Maturity Renew

code to enter) Name of Lender or Contributor (in or out) Value of Securities) Date (Yes or No)

4600 4601 ~46 46 605

4610 11 6i 61 4614 4615

4620 4521 622 462 24 625

4630 4631 ® RF3 634 4635

4640 461 ® "644 4644 4645

4650 4651 ® 4654 4655

4660 4661 ® 4664 4665

4670 71 672 ~ 4674 675

680 45831 &82 468
--

4684 4685

® 4691 69 4694 4695

TOTAL S ""

OW PENNIES

Instructions: Detail listing must include the total of items matuAng during the six month period following the
report date, regardresa orwhether or rmt the capital conbibution is expected to be renews d. The
schedule must also include proposed capital withdrawats scheduled within the six month
period allowing the report date including the proposed redemption of stock and payments of

liabilities secured by fixed assets (which are considered a&nuable assets in the capital computation

pursuani to Rule 156-1(ef (2) (iv#f, which could be required bythe tender on demand or in less

than six months.

WITHDRAWAL CODE: DESCRIPTION

1. Equity Capital

i 2. Subordinated Liabilities

3. Accruals

4. 15e3-1(c) (2) (N) Liabilities

Page 7



Sources of Working Capital
Net Income
Acid back items not requiring
working capital

Working capital from operations
Other sources
Paid-in Capital

Total sources

Uses of working capital

Total uses

Net change

Analysis of componants of changes
increase <Decrease> in Current Assets
Regular Checking Account 1302
gapital One Sank - Checking
Capital One Bank - Saving
<Increase> Decrease in Current Liabilities

Netchange

Joseph Kosinsky, Inc_

statement of Changes in Finmei21Position '
For the twelve months ended December 31, 2015

Current Month Year To Date

$ 

(20,818.53) $ (20,818.53)

(20,818.53) (20,818.53)

10,000.00 10,000.00

(10,818.53) (10,818.53)

0.000.00

$ (10,818.53) $ (10,818.53)

$ 

(251.94) $ (25194)
(9,565.00) (9,565.00)
(1,001.59) (1,001.59)

$ (10,518.53) 
$

(10,818.53)



Joseph Kosinsky, Inc.
Statement of Cash Flow

For the twelve Months Ended December 31, 2015

Current Month Year to Date

Cash Flows from operating activities
Net Income .$ (20,8)8.53) $ (20,818.53)
Adjustments to reconcile net
ineome to net cash provided
by operating activities

Total Adjustments 0.00 0.00

Tit Cash provided by Operations (20,818.53) (20,818.53)

Cash Flows tiom investing activities
Used POT

Net cash used in investing 0.00 0.00

Cash Flows from financing activities
Proceeds From
Paid-in Capital 10,000.00 10,000.00
Used For

Net cash used in financing 10,000.00 10,000.00

Net increasc <decn~se> in cash $ (10,818.53) $ (10,818.53)

Summary
Cash Balance'at End of Period $ 10,018.82 $ 10,018.82
(gash Balance at Beg of Period (12,413.05) (20,837.35)

Net Increase <Decrease> in Cash $ (2,39423) $ (I0,818.53)

.c. C



;January 31, 2016

Joseph Kosinsky, Inc_
900 Second Avenue

New York, New York 10010

SEC # 8-37792, NASD # 19806.

;The firm operates pursuant to exemptive provisions of SEC Rule

i~5 c 3-3 (k) (1). Therefore, it is not required to calculate the following:

?(h) Computation for Determination of Reserve Requirements Pursuant to Rule

15 c 3--3.

(i) Information Relating to the Possession or Control Requirements Under

Rule 15 c 3-3.

(j) A Reconciliation, including appropriate explanation, of the

Computation of Net Capital under Rule 15 c 3-1. No differences are noted.

Computation for Determination of the Reserve Requirements under exhibit A

of Rule 15 c 3-3. Exempt.

(k) A Reconciliation between the audited and unaudited Statements of

Financial Condition with respect to methods of consolidation. No difference

between December 31, 2015 unaudited and audited Net Capital.

(m) Exclusion claimed from membership in SIPC under Section 78 ccc

(a)(2)(A)(ii) under SIPA of 1970 and filed on January 01, 2016.

(n) A report describing any material inadequacies found to exist or found

to have existed since the date of the previous audit_ No audit difference.



Yoh Kosb sky, lnt-

(S CORPORATION)

Notes to FbinmeW Sao iiar the period =d= D==bcr 31; 2015

Organization

Joseph Kosmsky, Inc_ (tile "Campany) was ummposated m ft State of New York in 1978. The Company is a member of
MRA with me (1) share issued and outstanft& losq* Kosinsky, CEO and COO, owns 1005/6 of all shares

birtstanding•

Cash and cash equivalents

The Company considers all hWdy liquid mvesIments with inammi ty of or less wben d to be cash
equivalents. Cash eq dvalens are carried at cost,which vahre:

Accounting baste and revenue recognition

The Company uses the cash basis of aeoo nUM for financial statemed and income tax rwportw, EVmm are realized
when the obligation is paid.

This summary of significant aocomalft policy is prod to assist in ding ffim financial swats. TIw
financial statments and notes are repro of ma=VpmCMk who is amble for their integrity and objectivity,
The accouut policies used, unless o&wwm noted, camSocar to generally accepted accounting principles and have been
consistently applied in the prgxnatim of find staftntere,

Eshn ites

The pr%matioa of financW aaww= in couf nuily with gmmiffy acoqftd accozin Ling principles requires management
to make estimates and wsumptim that afat the reported amounts of assets and babftm and disebum of contingent
;assets and liabilities at the date of tba fil amt ft reported amounts of revues and expenses during the
xcportcd period. Actual results may diffa fmm 1hrac - I , -

;Income gazes

The Company, with the consent of its shareholders, has dectied undM the Ifecnal Revenue Code to be an S corporation.
In lien of corporation in== taxes, the sbatdxfters of an S corporation are taxed on their proportionate share of the
Company's taxable income Therefore, no pro== or htbifity for fixk l income taxes has been included in these
financial statements. However, the Compmry is subgecx to New Yost State and City cosporwon uaares. She Company
;accounts for income using tin asset and >6abRity method w aquired by of Fimcsa1 Accauning
Standards No. 109.

The Company mcmTcd W'OfNew Yuck Star and City mmmsm oarporatia t== for the year ended December 31,
11615 - The Company's effective lax rate is aypm r less than 10%

Fixed acreb

Fixed assets are stated at cost Depnoation is compned using 94t0k line andlor accelerated  mohods.

Loans payable: none.

Going coumn

These financial statentents are pry on the basso dt=.t the Cm *M is a pan vonoem. Going eonc:em cootmpiates
the realizativa of assets and the csf in the nil enrs of bra aver a~ period crf time.

Pension plans, other tom,! qOMM Now.



8-037792 FINRA DEC 6/22/1987
.: JOSEPH KOSINSKY INC Secul-!ties Investor PYoteCtio 1: Corporation2
} 400 SECOND AVE STE 2UB I667 .

K
-StreetW%T,Ste 1.0000.-

NEW YORK, NY 10010 Washington, DC 2.4006-4:624.

Forte "SIPC= FY .7.016

Cerhficatiou of Ezclidion:Fril`nMembership.
TO $E Fl1:ED "BY""A BROiCER-DEALER- WHO CLAIMS EXCLUSION FROM MEMBERSHIP IN: THE ..,SECURITIES

INVESTOR PROTECTION CORPORATION ("SIPC') UNDER SECTION "Accc(a)(2)(A) OF THE SECURITIES INVESTOR

:":PROTECTION ACT,OF 1970 ("SIPA").

The above broker-dealer certifies that during-the year ending. December 3L-.206 its"business as: biokeiAcaler is expected to.
consist exclusive) of one or more::of the followirfg (check appropriate boxes):y _ ..

(i) its pfindipal business, in the. detdraiinatian of SIPC" takisig Into account Business of affiliated .entities: is
conducted outside the United States and its :territories and possessions•*

(ii) its business as a broker-dealer is expected to consist exclusively of.--
(1). 

f
(1) the distribution of shares of registered"open-end inyestmentcomp"es or unit mvestment trusts,

the safe of variableanrnsrties
Q~ (111 the business of insurance

. `(IV)}' . the: business of rendering dyestmenrad~ sory services to one or more: registered investment cotnpames or
insurance oompany separate accounis;

0 _(iii) .- it. is registered. pursuant to -15: U_S.C.:7$o(b)(11)(A) as a-broker=dealer with respe~ito uansactions:in securities .
futures products .

artd.that;". therefore , tinderseceion.7$ccc(ax2}(A).of.SIVA it"is excluded from membership.in!SFi'C.:.

If.}+ou"have any. questions concerning the foreign exclusion provision please:oonfacr"SIPC via te)epliorie at 2¢2 371-SS00 ore-mail:
at asksipc@sipc:org to request a foreign exclusion questionnaire:

The followingbylaw was adopted by the Board.of"Directois:
Interest"on Assessments-, •:.. 

If any broker or dealer hasiricoriactly. filed s claim'for exclusion from membersbip in the Corporation, such broker"or" "
dealer-shall pAv..in-addition #o."all"assessfiiants due.-interest atthe rate if 200% per annum" of ahe:unpaid.assessment for. 

-"eacli day it has not been paid since-the date bn xvhich itshould have.been"patd

In the event of any subsequent change 3n the business o -the undersigned bcolcer dealer that i~ ould:tertninate" sort) Grtker=dealers.. •.
txcltision~frgmiinembershipin SIPC-.p'ursaar -tosecrion 78ccc(a)(2)(A)ofthe-SiPA, the undersigned broIer dealer viwila immediately
'give SIPC"written notice fheieof and inake:Iia~ient of all assessments thereafrer required un3er secdvn ZBddcl(c) of t#ie SiPPr.

;Sign, data and return this form no later thana 30 das,s ai'ter.the hegliining oI the.t'eur, using the enclosed return-en elope:•

Retain
- 
copy of this form fior a:peri of niot."less fhaa -6 F=ears," the latest :years"in an-0aSAY aecessible lilaee.



JOSEPH KOSINSKY, live.
MEMBER f;pmm

400 SECOND AVENUE, NEW YOM NEW YORK 20010

(212)532-8888

EXEMPTION REPORT PURSUANT TO it E 56_a

OF THE SEA

Joseph Kosinsky, Inc. operates pursuant to exemption (k)(1) of SEC Buie 156-3.
Description cif the exemption stated in the Membership Agreement.

Joseph Kosinsky, Inc_ met the identified exemption provision throughout the year

ended 12//31/201

(1) Every commitment, contingency or guarantee that might result in a ioss
or a future obligation;will be covered by Joseph Kosinsky, Inc. and/or
Joseph Kosinsky.

(2) Nlo clairr cf which the firm is aware as of the audit opinion date that
might be asserted against it.

r` (3) Question: V ith re5pec io ( ) anal 10N, to viihat extent the fire has
recognized any commitments, loss contingencies or guarantees as
financial statement liabilities, reductions of net worth in its net capital
computation or as components of aggregate indebtedness. 

Answer'
None.

l No claim of which the firm is aware as of the audit opinion date that might
# be asserted against it.

i

I hope that these answers resolve the outstanding questions.

Best regards,
' f}

f
Joseph Kosinsky
President

i J/3}/zo1co
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Report 6 — . ' 7&
4 

M.. - i Firm

We have reviewed management's statements, included in the accompanying
i Exemption Report Pursuant To Rule 15c3-3 in which Joseph Kosinsky, Inc, (the

"Company") identified the following provisions of 17 C.F.R. § 15c3-3(k) under
which the Company claimed an exemption from 17 C.F.R. § 240.15c3-3(k)(1): (the

f "exemption provisions") and the Company stated that the Company met the
! identified exemption provisions throughout the most recent fiscal year without

exception. The Company's management is responsible for compliance with
the exemption provisions and its statements.

We have reviewed management's statements, included in the accompanying
Exemption Report Pursuant To Rule 15c3-3, in which the Company identified
the following provisions of 17 C.F_R. § 15c3-3(k) under which the Company
claimed an exemption from 17 C.F.R. § 240.15c3-3(k)(1) and the Company stated
that the Company met the identified exemption provisions throughout the most
recent fiscal year except as described in its exemption report. The Company's
management is responsible for compliance with the exemption provisions and its
statements.

Our review was conducted in accordance with the standards of the Public
Company Accounting Oversight Board (United States) and, accordingly, included
inquiries and other required procedures to obtain evidence about the
Company's compliance with the exemption provisions_ A review is substantially
less in scope than an examination, the objective of which is the expression of an
opinion on management's statements. Accordingly, we do not express such an
opinion.

Based on our review, we are not aware of any material modifications that should
be made to management's statements referred to above for them to be fairly
stated, in all material respects, based on the conditions set forth in paragraph
(k)(1) of Rule 15c3-3 under the rities Exchange Act of 1934.

Signature

Date
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January 31, 2016

-$a

Joseph Kosinsky, President
yoseph Kosinsky, Inc.
400 Second Avenue
dew York, New Yore 10010

Dear Mr. Kosinsky:

In planning and performing our audit of the financial statements of Joseph
]Fosinsky, Inc. for the year ended December 31, 2015, we considered its
internal control structure, including procedures for safeguarding securities,
in order to determine our auditing procedures for the purpose of expressing
our opinion on the unconsolidated financia3 statements and not to provide
assurance on the internal control structure.

Also, as required by Rule 17a-5(g) (1) of the Securities and Exchange

gommission, we made a study of the practices and procedures (including tests
of compliance with such practices and procedures) followed by.the Company that
Ire considered relevant to the objectives stated in Role 17a-5(g) in making the
periodic computations of net capital under Rule 17a3(a) (11) and the
procedures for determining compliance with the exemptive provisions of Rule
lycJ -:3.We did not review the practices and procedures followed by the Company
in making the quarterly securities examinations, counts, verifications and
comparisons, and the recordation of differences required. by Rule 17a-13; or in
domplying with the requirements for prompt payment for securities under

Section 8 of Regulation T of the Board of Governors of the Federal Reserve
System, because the Company does not carry security accounts for customers or
perform custodial functions relating to customer securities_

The management of the Company is responsible for establishing and maintaining
an internal control structure and the practices and procedures referred to in
the preceding paragraph. In fulfilling this responsibility, estimates and
judgments by management are required to assess the expected benefits and
elated costs of internal control structure policies and procedures and of the

practices and procedures referred to in the preceding paragraph and to assess
whether those practices and procedures can be expected to achieve the

Commission's above-mentioned objectives. Two of the objectives of an internal
dontrol structure and the practices and procedures are to provide management
with reasonable, but not absolute, assurance that assets for which the Company
has responsibility are safeguarded against loss from unauthorized use or



disposition and that transactions are executed in accordance with management's
authorization and recorded properly to permit preparation of financial

statements in conformity with generally accepted accounting principles. Rule

17a-5(g) lists additional objectives of the practices and procedures listed in

the preceding paragraph.

Because of inherent limitations in any internal control structure or the

practices and procedures referred to above, errors or irregularities may occur

and not be detected. Also, projection of any evaluation of them to future
periods is subject to the risk that they may become inadequate because of
Changes in conditions or that the effectiveness of their design and operation

Tay deteriorate.

Our consideration of the internal control structure would not necessarily

disclose all matters in the internal control structure that might be material

weaknesses under standards established by the American Institute of Certified
kublic Accountants. A material weakness is a condition in which the design or
operation of the specific internal control structure elements does not reduce

to a relatively low level the risk that errors or irregularities in amounts
I

hat would be material in relation to the financial statements being audited

may occur and not be detected within a timely period by employees in the

n

ormal course of performing their assigned functions. However, we noted no

matters involving the internal control structure, including procedures for
kafeguarding securities, that we consider to be material weaknesses as defined
above.

We understand that practices and procedures that accomplish the objectives
referred to in the second paragraph of this report are considered by the
Commission to be adequate for its purposes in accordance with the Securities
Exchange Act of 1934 and related regulations, and that practices and

6rocedures that do not accomplish such objectives in all material respects
indicate a material inadequacy for such purposes. Based an this understanding

and 

on our study, we believe that the Company's practices and procedures were

adequate at December 31, 2015 to meet the Coranzission's objectives_

This report is intended solely for the use of management, the Securities and
Exchange Commission, the New York Stock Exchange and other regulatory agencies

Which rely on Rule 17a-5(g) under the Securities Exchange Act of 1934 and
;should not be used for any other purpose.

!Yours truly,

J
111-r4 I

rt
I

'2.


