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OATH OR AFFIRMATION

1, Robert Sternthal , swear (or affirm) that, to the best of
my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
CohnReznick Capital Markets Securities, LLC , as
of January 31 ,2018 | are true and comrect. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

—Z7)

7 “Signature
President
. ! ) Title
Q—M /(/\/(4 BONALD MIGLIARD!
Notary }(\blic Tigtary Public, Fairfield Cotinty
My Comem. Exp. January 31, 2020

This report ** contains (check all applicable boxes):

(a) Facing Page.

(b) Statement of Financial Condition.

(c) Statement of Income (Loss).

(d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors® Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

@ A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

O (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.

[ (n) Areport describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

3]s ]o]m il

** For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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SCHNEIDER DOWNS

Big Thinking. Personal Focus.

REPORT QF INDEPENDENT REGISTERLD PUBLIC ACCOUNTING FIRM

To the Member
ColmReznick Capital Markets Securities, L1.C
New York, New York

We have audited the accompanying statement of financial condition of ColinReznick Capital Markets Securitics,
LLC (the Company), # wholly-owned subsidiary of ColmReznick LLP, as of January 31, 2016, and the relawd
statements of operations, changes in member’s equity and cash flows for the sixteen outh period then ended.
These fnancial statentents are the responsibility of the Company’s managenient. Our responsibility is to express
an opinion on these financial statements based on our audin,

We conducted our audit in accordance with the standards of the Public Company Accounting Oversight Board
(United States). Those standards require that we plan and perform the audit 1o obtain reasonable assurance about
whether the financiul statements are free of material misstatement. An audil includes examining, on a test busis,
vvidence supporting the amounts and disctosures in the financial statements. An audit also includes assessing the
accounting principles used and significant estimates made by managenment, as well as evaluating the overall
financial statement presentation. We believe that owr sdit provides a reasonable basis for our opinion.

In our opinion, the financial statements referred [o above present fairly, in all material respects, the financial
condition of CohnReznick Capital Markets Securities. LLC as of January 31, 2016, and the results of its
operations and its cash flows for the sixteen month period then ended in accordance with accounting principles
generally accepled m the United States of America.

The accompanying supplemental infurmation has been subjected to audit procedures perfonmed in comjunction
with the audit of CohnReznick Capital Markets Sceurities, LLC's finuncial statements.  The supplemental
information is the responsibility of the Company’s management.  Our andit procedures included determining
whether the suppiemental information reconciles 1o the financial statements or the underiving accounting and
other records, as applicable, and performing procedures to test the completeness and accuracy of the mformation
presented in the supplemental information.  In forming our opinion ou the supplemental information, we
evaluated whether the supplemental information, including its form and content. is presented in conformity with
Rule 17a-3 of the Securities Exchange Act of 193 1n our opinion, the supplemental information is fairly siated,
in ail material respeets, i refation to the financial statements as a whole.

S chvetoe Dowes € Ca., dhe |

Columbus, Ohio
March 23, 2016
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COHNREZNICK CAPITAL MARKETS SECURITIES, LLC
(a wholly-owned subsidiary of CohnReznick LLP)

STATEMENT OF FINANCIAL CONDITION

January 31, 2016

ASSETS
CURRENT ASSETS
Cash $ 7,670,920
Accounts receivable, net 465,000
Due from affiliate 213,008
Prepaid expenses 44,360
Total current assets 8,393,288
NON-CURRENT ASSETS
Furniture, equipment and software, net of
accumulated depreciation of $69,348 138,367
Other assets 111,053
Total non-current assets 249,420
TOTAL ASSETS $ 8,642,708
LIABILITIES AND MEMBER'S EQUITY
LIABILITIES
Accrued expenses 435,221
TOTAL LIABILITIES 435,221
MEMBER'S EQUITY
TOTAL MEMBER'S EQUITY 8,207,487
TOTAL LIABILITIES AND MEMBER'S EQUITY $ 8,642,708

See notes to financial statements
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COHNREZNICK CAPITAL MARKETS SECURITIES, LLC
(a wholly-owned subsidiary ‘of CohnReznick LLP)

STATEMENT OF OPERATIONS

For Sixteen Month Period Ended January 31, 2016

REVENUE
Advisory fees, net $ 18,028,407
TOTAL REVENUE 18,028,407

EXPENSES
Salaries 7,152,853
Rent 427,114
Payroll and other taxes 527,277
Professional fees 459,692
Legal 61,034
Advertising 249,701
Regulatory 27,466
Depreciation and amortization 38,291
Insurance 41,747
Office expense 158,863
Practice development 940,310
Related-party expenses 786,493
Other expenses 444,336
TOTAL EXPENSES 11,315,177
NET INCOME $ 6,713,230

See notes to financial statements
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COHNREZNICK CAPITAL MARKETS SECURITIES, LLC
(a wholly-owned subsidiary of Cohn Reznick LLP)

STATEMENT OF CHANGES IN MEMBER’S EQUITY

For Sixteen Month Period Ended January 31, 2016

Balance, September 30, 2014 $ 1,494257
Net income 6,713,230
Balance, January 31, 2016 $ 8207487

See notes to financial statements
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COHNREZNICK CAPITAL MARKETS SECURITIES, LLC
(a wholly-owned subsidiary of CohnReznick LLP)

STATEMENT OF CASH FLOWS

For Sixteen Month Period Ended January 31, 2016

Cash flows from operating activities
Net income
Adjustments to reconcile net income to net cash provided
by operating activities
Depreciation and amortization
Change in operating assets and liabilities

Accounts receivable, net
Prepaid expenses and other assets

Due to affiliates
Accrued expenses

Net cash provided by operating activities

Cash flows from investing activities
Purchase of furniture and equipment

Net cash used in investing activities
Net increase in cash
Cash, beginning of period

Cash, end of period

See notes to financial statements

-9.

6,713,230

38,291

(144,362)
(107,374)
(323,513)

196,050

6,372,322

(139,155)

(139,155)
6,233,167

1,437,753

7,670,920




COHNREZNICK CAPITAL MARKETS SECURITIES, LL.C
(a wholly-owned subsidiary of CohnReznick LLP)

NOTES TO FINANCIAL STATEMENTS

January 31, 2016

NOTE 1 - ORGANIZATION AND NATURE OF OPERATIONS

CohnReznick Capital Markets Securities, LLC (the Company) is a wholly-owned subsidiary
of CohnReznick LLP (the Member) formed under the laws of the State of Maryland on
January 1, 2012, for the purposes of operating, managing and maintaining a broker-dealer in
securities, registered with the Securities and Exchange Commission (SEC) and as a member
organization of the Financial Industry Regulatory Authority (FINRA). The Company is
headquartered in New York, NY. The Company’s primary focuses for its clientele are to
identify capital sources, conduct due diligence, facilitate transactions and address regulatory
and compliance matters. The Company does not hold any funds or securities for the account
of securities customers and is therefore exempt from SEC Rule 15¢3-3 under Section

(kX2)().
NOTE 2 - SIGNIFICANT ACCOUNTING POLICIES
Use of Estimates

The preparation of financial statements in conformity with accounting principles generally
accepted in the United States of America requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities and disclosure of
contingent assets and liabilities at the date of the financial statements and the reported
amounts of revenue and expenses during the reporting period. Actual results could differ
from those estimates.

Accounts Receivable

Current payments of accounts receivable are allocated to the specific invoices identified on
the customer’s remittance advice or if unspecified, the payment is applied to the oldest
unpaid invoice. The carrying amount of accounts receivable is reduced by discounts,
adjustments, and an allowance for doubtful accounts that reflect management’s best estimate
of the amounts that will not be collected. Each customer balance is individually reviewed
where all or a portion of the balance exceeds 120 days from the invoice date. Based on
management’s assessment of the customer’s current creditworthiness, the estimated portion
of the balance that will not be collected is recorded as an allowance for doubtful accounts.
The Company writes off receivables when, in management’s estimation, it is probable that
the receivable is worthless. The allowance for doubtful accounts is zero as of January 31,
2016.

-10 -



COHNREZNICK CAPITAL MARKETS SECURITIES, LLC
(a wholly-owned subsidiary of CohnReznick LLP)

NOTES TO FINANCIAL STATEMENTS

For Sixteen Month Period Ended January 31, 2016

Revenue Recognition

Advisory fees are based on a fixed fee arrangement or as a percentage of capital raised and
recognized when all revenue recognition criteria have been met including mutual acceptance
of the contract, the services have been performed, amount is fixed and determinable, and
payment is reasonably assured. Advisory fees are recorded net of subcontractor costs in
which the Company acts in an agency capacity.

Income Taxes

The Company is a single member limited liability company and as such, is not subject to
income taxes. Rather, all items of taxable income, deductions and tax credits are passed
through to and are reported by its member on its respective tax return. Accordingly, the
Company is not required to take any tax positions and these financial statements do not
reflect a provision for income taxes. The Company has no other tax positions which must be
considered for disclosure.

The Company’s policy for penalties and interest assessed by income taxing authorities is to
include them in Other expenses in the Statement of Operations.

For the sixteen month period ended January 31, 2016, the Company did not incur any interest
and penalties from taxing authorities. Income tax returns filed by the Member are subject to
examination by the Internal Revenue Service for a period of three years. While no income tax
returns are currently being examined by the Internal Revenue Service, tax years since 2012
(year of inception) remain open.

Furniture, Equipment, and Software

Furniture, equipment, and software are carried at cost. Depreciation for both financial
statement and tax purposes is computed using the straight-line method. When assets are
retired or otherwise disposed of, the cost and related accumulated depreciation are removed
from the accounts and any resulting gain or loss is reflected in income for the period. The
cost of maintenance and repairs is charged to expense as incurred. Depreciation is determined
using the following estimated useful lives:

-11 -



COHNREZNICK CAPITAL MARKETS SECURITIES, LLC
(a wholly-owned subsidiary of CohnReznick LLP)

NOTES TO FINANCIAL STATEMENTS

For Sixteen Month Period Ended January 31, 2016

Years
Furniture and fixtures 7
Computer equipment 5
Software 3

Advertising Costs

The Company expenses the costs of producing advertising materials, and other marketing
activities, as incurred.

Statement of Cash Flows

For purposes of the Statement of Cash Flows, the Company has defined cash equivalents as
highly liquid investments, with original maturities of less than three months, that are not held
for sale in the ordinary course of business.

Recent Accounting Pronouncements

In May 2014, the Financial Accounting Standards Board (FASB) issued new accounting
guidance related to revenue recognition. This new standard will replace all current Generally
Accepted Accounting Principles (GAAP) guidance on this topic and eliminate all industry-
specific guidance. The new revenue recognition guidance provides a unified model to
determine when and how revenue is recognized. The core principle is that a company should
recognize revenue to depict the transfer of promised goods or services to customers in an
amount that reflects the consideration for which the entity expects to be entitled in exchange
for those goods or services. This guidance will be effective for the Company beginning
February 1, 2018 and can be applied either retrospectively to each period presented or as a
cumulative-effect adjustment as of the date of adoption. The Company is currently evaluating
the impact of adopting this new accounting guidance on its financial statements.

The FASB issued ASU 2016-02 Leases (Topic 842). This ASU is the result of a joint project
of FASB and IASB to increase transparency and comparability among organizations by
recognizing lease assets and lease liabilities on the balance sheet and disclosing key
information about leasing arrangements. The amendments require a lessee to recognize a
liability to make lease payments (lease liability) and a right-of-use asset representing its right

-12-




COHNREZNICK CAPITAL MARKETS SECURITIES, LLC
(a wholly-owned subsidiary of CohnReznick LLP)

NOTES TO FINANCIAL STATEMENTS

For Sixteen Month Period Ended January 31, 2016

to use the underlying asset for the lease term initially measured at the present value of the
lease payments. Companies will be permitted to make an accounting policy election to not
recognize leases with a term of 12 months or less. This ASU is effective for annual reporting
periods beginning after December 15, 2018. Early application is permitted. The Company is
assessing the impact that this ASU will have on its financial statements and related
disclosures.

NOTE 3 - FURNITURE, EQUIPMENT, AND SOFTWARE

Furniture, equipment, and software consist of the following as of January 31, 2016:

Fumniture, equipment and software $207,715
Accumulated depreciation and amortization  (69.348)
$138.367

Depreciation and amortization for the sixteen month period ended January 31, 2016 was
$38,291.

NOTE 4 - COMMITMENTS

The Company has non-cancelable leases for office space in New York and California
through December 31, 2019 and February 28, 2018, respectively. Total rent expense was
$427,114 for the sixteen month period ended January 31, 2016. Remaining minimum lease
payments are as follows for the fiscal years ending January 31:

Year ending January 31, Amount
2017 $382,889
2018 $393,777
2019 $330,708
2020 $305,386

-13-




COHNREZNICK CAPITAL MARKETS SECURITIES, LLC
(a wholly-owned subsidiary of CohnReznick LLP)

NOTES TO FINANCIAL STATEMENTS

For Sixteen Month Period Ended January 31, 2016

NOTE 5 - CONCENTRATION OF CREDIT RISK

The Company holds substantially all of its cash at one bank. Cash in the bank account is
insured by the Federal Deposit Insurance Corporation (FDIC). At times, balances in the
bank account may exceed the FDIC insured limits. The Company has not experienced any
losses with respect to its cash held in the bank account in excess of the insured limits.

NOTE 6 - RELATED PARTY TRANSACTIONS

The Company entered into an expense sharing and management agreement with
CohnReznick. Under the agreement, CohnReznick provides office space, office supplies,
computer and other office equipment, and general managerial and administrative support and
services to the Company. Shared expenses incurred by the Company for the sixteen month
period ended January 31, 2016 were $786,493 and are included in Related-Party Expenses in
the Statement of Operations.

For the sixteen month period ended January 31, 2016 the amount due to the Company from
its affiliate was $213,008 and is included in Due from affiliate on the statement of financial
condition. Advances were reduced by expense sharing amounts described above. There are
no fixed repayment terms associated with these informal arrangements.

The Company provided advisory services in a sub-contractor capacity to clients of
CohnReznick during the sixteen month period ended January 31, 2016. Total net advisory
fees, earned and collected from CohnReznick were $382,266 which accounted for
approximately 2.1% of total net revenue. Advisory fees of $810,359 were also paid to
CohnReznick for services in an agency capacity during the sixteen month period ended
January 31, 2016 and are recorded as net of associated revenues.

NOTE 7 - NET CAPITAL REQUIREMENTS

The Company is subject to the Securities and Exchange Commission Uniform Net Capital
Rule (SEC Rule 15¢3-1), which requires the maintenance of minimum net capital and requires
that the ratio of aggregate indebtedness to net capital, both as defined, shall not exceed
1500%. At January 31, 2016, the Company had net capital of $7,232,287, which was
$7,203,272 in excess of its required net capital of $29,015. The Company’s aggregate
indebtedness ratio was 6.02%.

-14-



COHNREZNICK CAPITAL MARKETS SECURITIES, LLC
(a wholly-owned subsidiary of CohnReznick LLP)

NOTES TO FINANCIAL STATEMENTS

For Sixteen Month Period Ended January 31, 2016

NOTE 8 - EMPLOYEE BENEFIT PLAN

The Company’s employees participate in the CohnReznick LLP 401(k) Profit Sharing Plan.
Employees may elect to defer a portion of their salaries under the plan. Employer matching is
fully discretionary. For the sixteen month period ended January 31, 2016, employer
contribution expense related the 401(k) plan was $25,092 and is included in Payroll and other
taxes in the Statement of Operations.

NOTE 9 - SUBSEQUENT EVENTS

Events that occur after the statement of financial condition date but before the financial
statements were available to be issued must be evaluated for recognition or disclosure. The
effects of subsequent events that provide evidence about conditions that existed at the
statement of financial condition date are recognized in the accompanying financial
statements. Subsequent events which provide evidence about conditions that existed after the
statement of financial condition date require disclosure in the accompanying notes.
Management evaluated the activity of the Company through March 23, 2016 (the date the
financial statements were available to be issued) and concluded that no subsequent events
have occurred that would require recognition in the financial statements or disclosure in the
notes to the financial statements.
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SCHEDULE 1

COHNREZNICK CAPITAL MARKETS SECURITIES, LLC

(a wholly-owned subsidiary of CohnReznick LLP)

COMPUTATION OF NET CAPITAL UNDER SEC RULE 15¢3-1

SECURITIES AND EXCHANGE COMMISSION

January 31, 2016

Net capital

Total member’s equity
Deductions/charges:
Nonallowable assets:
Furniture and equipment
Due from affiliate
Prepaid expenses and other assets
FINRA CRD account
Accounts receivable, net

Net capital

Aggregate indebtedness

Total aggregate indebtedness
Accraed expenses

Computation of basic net capital requirement

Minimum net capital required (6 2/3% of aggregate indebtedness)
Excess net capital
Percentage of aggregate indebtedness to net capital

Reconciliation with Company’s computation (included in Part 11A of
Form X-17A-5 as of September 30. 2014)

Net capital, as reported in Company’s Part IIA (unaudited) FOCUS report
Audit adjustments to record additional liabilities

Net capital per the preceding

-16 -

8,207,487
138,367
213,008
155,413
3,412
465,000 975,200
7,232,287
435,221
29,015
7,203,272
6.02%
7,630,400
(398,113)
7,232,287




SCHEDULE II

COHNREZNICK CAPITAL MARKETS SECURITIES, LLC
(a wholly-owned subsidiary of CohnReznick LLP)

COMPUTATION FOR DETERMINATION OF RESERVE REQUIREMENTS
UNDER RULE 15¢3-3 OF THE SECURITIES AND EXCHANGE COMMISSION

For Sixteen Month Period Ended January 31, 2016

The Company is exempt from this requirement under SEC Rule 15¢3-3(k)(2)(i) and, therefore no
deposit was required.
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SCHEDULE III

COHNREZNICK CAPITAL MARKETS SECURITIES, LLC
(a wholly-owned subsidiary of CohnReznick LLP)

INFORMATION RELATING TO POSSESSION OR CONTROL REQUIREMENTS
UNDER RULE 15¢3-3 OF THE SECURITIES AND EXCHANGE COMMISSION
For Sixteen Month Period Ended January 31, 2016

The Company is exempt from this requirement under SEC Rule 15¢3-3(k)(2)(i).
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COHNREZNICK CAPITAL MARKETS SECURITIES. LLC
New York, New York

Report of Independent Registered
Public Accounting Firm

For the sixteen month period ended January 31, 2016




nSCHNElDER DOWNS

Big Thinking. Personal Focus.

REPORT OF INDEPENDENT RE
PUBLIC ACCOUNTING FIRM

Tothe Member
CohnReznick Capital Markets Securities, LLC
New York, New York

We have reviewed management's statements, included in the accompanying Broker Dealers Annual Excmption
Report, in which (1) CohnReznick Capital Markets Securities, LLC {the Comipany) identified the following
provisions af 17 C.F.R. §135¢3-3(k) under which the Company claimed an exemption from 17 C.F.R. §240.15¢3-
30 (K23 (the “exemption provisions”) and (2) the Company stated that the Company met the idestified
exemption provisions throughout the most recent sixteen month period without exception.  The Company’s
management is responsible for complinnce with the exemiption provisions and its statenicats.

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight Board
{United States) and, accordingly, included inguiries and other required procedures fo obtain evidence about the
Company’s complinnee with the exemption provisions, A review s substantially less in scope than an
examination. the objective of which is the expression of an opinion on management’s statenients.  Accordingly,
we do not express such an opinioi,

Based on our review, we are not aware of any material modifications that should be made to monagemen('s
statenmients referred to above for them to be Tairly stated, in all material respects, based on the provisions set forth
m paragraph (K)(2)(1) of Rule 13¢3-3 under the Securities Exchange Act of 1934,

Columbus, Ohio
March 23, 2016
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COHNAREZNICK

CAPITAL MARKETS SECURITIES LLC

BROKER DEALERS ANNUAL EXEMPTION REPORT

CohnReznick Capital Markets Securities, LLC. claims an exemption from the provisions
of Rule 15¢3-3 under the Securities and Exchange act of 1934, pursuant to paragraph
(k)(2)(i) of the Rule.

CohnReznick Capital Markets Securities, LLC. met the aforementioned exemption
provisions throughout the most recent sixteen month period ended January 31, 2016
without exception.

The above information is provided to the best knowledge and belief of CohnReznick
Capital Markets Securities, LLC.

Al

Robert Sternthal
President
March 22, 2016



COHNREZNICK CAPITAL MARKETS SECURITIES, LLC
New York, New York

Independent Accountant’s Agreed-Upon Procedures Report
On Schedule of Assessment and Payments (Form SIPC-7)

For the sixteen month period ended January 31, 2016



k SCHNEIDER DOWNS

Big Thinking. Personal Focus.

INDEPENDENT ACCOUNTANT’S AGREED-UPON PROCEDURES REPORT
ON SCHEDULE OF ASSESSMENT AND PAYMENTS (FORM SIPC-7)

To the Member
CohnReznick Capital Markets Securities, LLC
New York, New York

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934, we have performed the
procedures enumerated below with respect to the accompanying Schedule of Assessment and Payments (Form
SIPC-7) to the Securities Investor Protection Corporation (SIPC) for the sixteen month period ended January 31,
2016, which were agreed to by CohnReznick Capital Markets Securities, LL.C (Company), and the Securities and
Exchange Commission (SEC), Financial Industry Regulatory Authority, Inc., and SIPC, solely to assist the
Company and the other specified parties in evaluating the Company’s compliance with the applicable instructions
of the Form SIPC-7. The Company’s management is responsible for the Company’s compliance with those
requirements. This agreed-upon procedures engagement was conducted in accordance with attestation standards
established by the American Institute of Certified Public Accountants. The sufficiency of these procedures is
solely the responsibility of those parties specified in this report. Consequently, we make no representation
regarding the sufficiency of the procedures described below either for the purpose for which this report has been
requested or for any other purpose. The procedures we performed and our findings are as follows:

1. Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement records entries,
noting no differences;

2. Compared the amounts reported on the Form X-17A-5 for the sixteen month period ended January 31, 2016,
as applicable, with the amounts reported in Form SIPC-7 for the sixteen month period ended January 31,
2016, noting no differences;

3. Compared any adjustments reported in Form SIPC-7 with supporting schedules and working papers, noting
no differences;

4. Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related schedules and
working papers supporting the adjustments, noting no differences; and

5. Compared the amount of any overpayment applied to the current assessment with the Form SIPC-7 on which
it was originally computed, noting no differences.

Schneider Downs & Co,, inc. Gne PPG Place, Suite 1700 41 S. High Street, Suite 2100
www.schneiderdowns.com Pittsburgh, PA 15222-5416 Columbus, GH 43215-6102
”5 '3 i | TEL 412.261.3644 TEL 614.621.4060
FAX 412.261.4876 FAX 614.621.4062
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We were not engaged to, and did not conduct an examination, the objective of which would be the expression of
an opinion on compliance. Accordingly, we.do not express such an opinion. Had we performed additional
procedures, other matters.might have come to our attention that would have been reported to you,

‘This report is intended solely for the information and use of the specified parties listed above and is not intended
10 be and should not be used by anyone other than these specified parties:

Sedeidee Dowma ¢ Co. doe

Columbus, Ohio
March 23,2016
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' SECURIEESBIN%E%E(\)NR I:ROTE%T(I;OZI\[lm%OO;I;gRATION
- .0. Bo ton, D.C. - -
SIPG-7 S T Vato SIPG-7
(33-REV 7/10) General Assessment Reconciliation (33-REV 7/10)

For the fiscal year ended January 31, 2016

(Read carefully the instructions in your Working Copy before Eo—mpleting this Form)
TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

1. Name of Member, address, Designated Examining Authority, 1934 Act registration no. and month in which fiscal year ends for
purposes of the andit requirement of SEC Rule 17a-5:
) ) " Note: If any of the information shown on the
|CohnRezn|ck Capital Markets Securities, LLC mailing label requires correction, please e-mail
420[_exington Avenue, Suite 1420 any corrections to form@sipc.org and so
indicate on the form filed.
New York, NY 10170
SEC File No. 8-68918 January Name and telephone number of person to
contact respecting this form.
| | | Ginny Voos 770 923-9632
2. A. General Assessment (item 2e from page 2) $ 45,071
B. Less payment made with SIPC-6 filed (exclude interest) (0
2/23/2016
Dale Paid
C. Less prior overpayment applied ( 0
D. Assessment balance due or (overpayment) 45,071
E. Interest camputed on late payment (see instruction E) for_ _days at 20% per annum 3,043
F. Total assessment balance and interest due (or overpayment carried forward) $

G. PAID WITH THIS FORM:
Check enclosed, payable to SIPC
Total (must be same as F above) $48,114

H. Overpaymant carried forward $( )

3. Subsidiaries (S) and predecessors (P) included in this form {give name and 1934 Act registration number):

The SIPC member submilting this form and 1he

person by whom il is executed represent thereby CohnReznick Capital Markets Securities LLC
that all information contained herein is true, correct - - —
and comp|e[e_ {Name of Corpora] fiekslip i gthe: organization)
(Authgyfzed Signalur
Dated the 23 day of February 2016 President
(Title)

WORKING GOPY

This form and the assessment payment Is due 60 days after the end of the fiscal year. Retaln the Working Copy of this form
for a period of not less than 6 years, the latest 2 years in an easily accessible place.

o Dates:

= Postmarked Received Reviewed

i

E Calculations Documentation Forward Copy
==

<o Exceptions:

—

en Disposition of exceptions:



AuditTrail

' l . - DETERMINATION OF “SIPC NET OPERATING REVENUES”
AND GENERAL ASSESSMENT

Amounts for the fiscal period
beginning Octsber 1, 2014
and ending ssay3t 20t

Eliminate cents

ltem No.
2a. Total revenue (FOCUS Line 12/Part l1A Line 9, Code 4030) $ 18,028,407
2b. Additions:
(1) Total revenues from the securities business of subsidiaries {except foreign subsidiaries) and 0
predecesscrs not included above.
(2) Net loss fram principal transactions in securities in trading accounts. 0
(3) Net loss fram principal transactions in commadities in trading accounts. 0
{4) Interesl and dividend expense deducted in determining item 2a. 0
(5) Net loss fram management of or participation in the underwriting or distribution of securities. 0
(6) Expenses other than advertising, printing, registration fees and legal fees deducted in determining net 0
profit from management of or participation in underwriting or distribution of securities.
(7) Net loss frem securities in investment accounts. 0
Total additions 0
2c. Deductions:
(1) Revenues from the distribution of shares of a registered open end investment company ar unit
investment trust, from the sale of variable annuities, from the business of insurance, from investment
advisory services rendered to registered investment companies or insurance company separate 0
accounts, and from transactions in security futures products.
(2) Revenues from commodity transactions. 0
{3) Commissions, floor brokerage and clearance paid to other SIPG members in connection with 0
securities transactions.
(4) Reimbursements for postage in connection with proxy solicitation. 0
0

(5) Net gain from securities in investment accounts.

(6) 100% of commissions and markups earned from transactions in (i) certificates of deposit. and
(i) Treasury bitls, bankers acceptances or commercial paper that mature nine months or less 0
from issuance date.

(7) Direct expenses of printing advertising and legal fees incurred in connection with other revenue 0
related to the securities business (revenue defined by Section 16(3)(L) of the Act).

(8) Other revenue not related either directly or indirectly to the securities business.
(See Instruction G):

0
(Deductions in excess of §100,000 require documentation)
(8} (i) Total interest and dividend expense (FOCUS Line 22/PART [IA Line 13,
Code 4075 plus line 2b(4) above) but not in excess 0
of total interest and dividerd income. $
(if) 40% of margin interest earned on customers securities 0

accounts (40% of FOCUS line 5, Code 3960},

Enter the greater of line (i) or (i)

Total deductions
2d. SIPG Net Operating Revenues $ 18,028,407
2e. General Assessment @ .0025 $45’071

(to page 1, ling 2.A.)



