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A. REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER: Stinson Securities, LLC OFFtctA1. U.S ..ONt.Y

ADDRESS OF PRINCIPAL PLACE: OF BUSINESS: (Do not use P.O. Box No.)
FIRM 11) NO.

iNn and Street)

San Francisco California 94104
(City) (state) (Zip 0bdc)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD "r0 THIS REPORT
Lonnie  Odom 415-981-3345 _

(Area (:ode._ Telephone NutnlNr)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report`

Edward Richardson Jr., CPA
(Name — if individual. state Ind, first. middle netme) ~ ~ ~~

15565 Northland Drive, Suite 508 Southftled Ml 48075
(Address) Wity) (state) (Zip Code)

CHECK ONE;

® Certified Public Accountant

13 Public Accountant

❑ Accountant not resident in United States or any of its possessions.

*Claims fctr exemption from the requirement that the: annual report he ei.wered hy the opinion of an independent public
accountant must he supported by a stroement of>ircrs and circumstances relied on as the busis.for the exemption, Sege Section
240.17a-50)(2).
SEC 1410 (06-02) Potential persons who are to respond to the collection of information contained in this form are not
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OATH OR AFFIRMATION

I, Lonnie Odom, swear (or affirm) that, to the best of my knowledge and belief the accompanying financial statement and
supporting schedules pertaining to the firm of Stinson Securities, LLC, as of December 31, 2015, are true and correct. I
further swear (or affirm) that neither the company nor any partner, proprietor, principal officer or director has any proprietary
interest in any account classified solely as that of a customer, except as follows:

NONE

A notary_ public or older otticer compieung tnis
c,eatificate verifies only the identity of the
individual who signed the document to which this
certificwte is attached, and not the truthfulness,
accuracy or validtu oo that document

to
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This report" contains (check all applicable boxes):

Signature

1
Title

Q (a) Facing page

Q (b) Statement of Financial Condition.

Q (c) Statement of Income (Loss).

Q (d) Statement of Cash Flows.

Q (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietor's
Capital.

❑ (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

Q (g) Computation of Net Capital.

❑ (h) Computation for Determination of Reserve Requirements Pursuant to Rule
15c3-3.

Q (i) Information Relating to the Possession or control Requirements Under Rule
15c3-3.

Q (j) A Reconciliation, including appropriate explanation, of the Computation of Net
Capital Under Rule 15c3-1 and the Computation for Determination of the Reserve
Requirement Under Exhibit A of Rule 156-3.

❑ (k) A Reconciliation between the audited and unaudited Statements of Financial
Condition with respect to methods of consolidation.

Q (1) An Oath or Affirmation.

Q (m) A copy of the SIPC Supplemental Report.
❑ (n) A report describing any material inadequacies found to exist or found to have

existed since the date of the previous audit.

"For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3)



F..d►vard Richardson Jr,. CPA
15565 Alorthland Dr W Ste 508

,Southfehl, HI48075
248-559-4514

Independent Auditor's Report

Board of Directors
Stinson Securities. LLC
220 Sansome Street
San Francisco, CA 94104

Report on the Financial Statements

I have audited the accompanying statement of Financial condition of Stinson Securities, LLC as
of December 31, 2015. and the related statements of income, changes in stockholder's equity,
changes in liabilities to claims of general creditors, and cash flows for the year ended. These
financial statements are the responsibility of Stinson Securities, LLC management. My
responsibility is to express an opinion on these financial statements based on my audit.

Auditor's Responsibility

I conducted this audit in accordance with the standards of the Public Company Accounting
Oversight Board (United States). Those standards require that I plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free of material
misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and
disclosures in the financial statements. An audit also includes assessing the accounting principles
used and significant estimates made by management, as well as evaluating the overall financial
statement presentation. I believe that my audit provides a reasonable basis for my opinion.

Opinion

In my opinion, the financial statements referred to above present fairly, in all material respects,
the financial position of Stinson Securities, LL,C as of December 31, 2015.. and results of its
operations and its cash bows to the year then ended in conformity with accounting principles
generally accepted in the United States.

Other Matters

The Supplemental Information has been subjected to audit procedures performed with audit of
Stinson Securities, LLC financial statements. Supplemental Information is the responsibility of
Stinson Securities, LLC's management. My audit procedures included determining whether the
Supplemental Information reconciles to the financial statements or the underlying accounting
and other records as applicable, and performing procedures to test the completeness and accuracy
of the information presented in the Supplemental Information . In forming my opinion on the
Supplemental Information, 1 evaluated whether the Net Capital Computation, including its



form and content is presented in conformity 17 C.F.R. ft 240 17a-5. In my opinion, the Net
Capital Computation is fairly stated, in all material respects, in relation to the financial
statements as a whole.

Edward Richardson Jr,, CPA
Southfield, M1.48075
February 22, 2016
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ASSETS

$ 13.706

Cash 234,267

Deposits with clearing; organization
:Accounts receivable 238.825

Prepaid Assets 1,938

Total assets $ 488,736

LIABILITIES AND MEMBER'S CAPITAL

Liabilities:
Accounts parable and accrued liabilities S 37,910

Commissions payable 136,116

Income taxes payable. 913
Lines of credit payable ~ 19,451

Total liabilities 214,390

Members 1Wgt6 274,346

Total liabilities and member's capital S 488,736



Stinson Securities, IA,C

:STINSON SECUMMS LLC
s._. 

STATEM> -i+Tl` 01POPMTIONS

~t.*e•taaax ended Decemoer 11 , 21115,

Revenue

Underwriting Fees 1.760,988

Interest and other income 37,079

Total Revenue 1,798.o67

Expenses

Commissions $1,150,619

Employee compensation and benefits 109,003

Unde mvriting expensc-, 50,815

Communication and data pmcesstng 10,024

Interest expense 4,099

Clearing fees 6,010

Occupancy expense 33,360 --

Total Expenses 1,646,611

Net Income 5 151,456



Stinson Securities, LLC
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Member's capital, bt inning of cent•

Connibution-

Dist6butions

Net income

$ 148,390

Member's capitid, end of year $ 374,346



Stinson Securities, LIX

,w y 's lJitEClill 

'.A7:+iTT.MEik3.a V?

tt •r .. ..

dpd

Cash flows from q)erating activities:

Net income $ I S 1456

Change in operating assets and liabilities:'
Accounts reccivable 097.7921
Prepaid expense
Accounts payable and accrued expenses 14,442

Commisskut payable 146,116

Taxes payable (6,763)

l.:ine of credit payable

Net cash prodded by operating acr.M ies 102.920

Cash flows from investing activitics

(;ash flows f oni financing activities:
Contributions -
Distributions _~~ (25,5(►t~--

Net cash used by financing activities, (25.500)

Net increase in cash 77,330

Gash, beginning of year 171),653

Cash, end of rear $ 247,973

Supplemental infonnntion!

Income taxes paid $ 13,565



Stinson Securities, LLC

Stinson Securities, LLC

Notes to the Financial Statements

December 3.1, 2015

NOTE A — SUMMARY OF ACCOUNTING POLICIES

Accounting principles followed Stinson Securities.. L LC (the Company) and the methods of applying
those principles which materially affect the determination of financial position, results of operation and
cash flows arc summarized below:

OrZgnnw-tion

The Company) was formed as a California Limited Liability Company in July 19, 2001. The National
Association of Securities Dealers, Inc. (NASD) approved the Company's application to provide broker-
dealer services for the sale of corporate equity and debt securities, U.S. government and municipal
securities, mutual funds and variable life insurance products. The Company has adopted a calendar year.

DmriDt.ion of Business

The Company, located in San Francisco, CA is a broker and dealer in securities registered with the-
Securities

he
Securities and Exchanges Commission ("SEC") and is a member of FINRA. The Company operates
under SEC Rule 15c3-3(kxii), which provides "All customers transactions are cleared through another
broker-dealer on a fully disclosed basis." The Company participates in municipal and corporate debt
securities underwriting, and brokers U.S. government municipal and corporate debt securities. The
Company is also authorized to sell private placements of securities.

Basis of Accounting

The financial statements of the Corporation have been prepared on the accrual basis of accounting and
accordingly reflect all significant receivables, payable-, and other liabilities.

Cash and Cash Equivalents

The Company considers as cash all short-term investments with an original maturity of three mouths or
less to be cash equivalents.

Accounts Receivable — Recognition of Bad Debt

The Corporation considers accounts receivable to he fully collectible. accordingly, no allowance for
doubtful accounts is required. If amounts become uncollectible, they will be charged to operations when
that determination is made.



Stinson Securities, LLC

Revenue RecnWnitipn

Commission revenues are recorded by the Company on the trade date reported by the cleating broker with
whom it does business. The Company underwrites municipal bond offerings by contracting to purchase
and then sell offerings on a best effort basis. The difference bettiveen the price paid and the issue price,
the gross underwriting spread, is recognized as underwriting income on the trade date of the sale

Concentration of Credit Risk

financial instruments that potentially subject the Company to concentrations of credit risk consist
primarily ofcash and cash equivalents. All of the Company's cash and cash equivalent-; are held at high
credit quality financial institutions.

Fair Value of Financial Instruments

Financial instruments that are subject to fair value disclosure requirements arc carried in the financial
statements at an amount that approximates flair value and include cash and cash equivalents. Fair values
are based on quoted market prices and assumptions concerning the amount mid timing of estimated future
cash flows and assumed discount rates reflecting varying degrees of perceived risk.

Comprehensive Income

Statement of Financial Accounting Standards (SFAS) No. 130, Reporting Comprehensive Income,
establishes requirements for disclosure of comprehensive income that includes certain items previously
not included in the statement of income, including unrealized gains and losses on available-for-sales
securities and foreign currency translation adjustment among others. During the year ended December 31.
2015, the Company did not have any components of comprehensive income to report.

Estima s

The preparation of financial statements in conformity with accounting principles generally accepted in the
United States of America requires management to make estimates and assumptions that affect the
reported amounts of assets and liabilities and disclosure of contingent asserts and liabilities at the date of
the financial statements and the reported amounts of revenues and expenses during the reporting period.
Actual results could ditTer from those estimates.

Income "faxes

For federal income tax purposes, Stinson Securities, LLC, a limited liability company has elected to be
taxed as corporation. Current provisions or benefits for income taxes are recorded based on estimates of
actual income taxes or refunds thereof. as reported in federal and state tax returns.

The Company accounts .for deferred income taxes using the asset liability method. finder this method,
deferred tax assets and liabilities are recognized for the future tax consequence attributable to differences
between the financial statement carrying amounts of existing assets and liabilities and their respective tax
bases. Deferred tax assets and liabilities are measure using tax rates expected to apply to taxable income



Stinson Securities, LLC;

in the years in which those temporary difierctices are expected to be recovered or settled. The effect on
deferred tax assets and liabilities of a change in tax rates is recognized in income during the period that
includes the enactment date. Additionally, deferred tax assets may be reduced by a valuation allowance to
reflect benefits that may not be realized.

Concentrations

The company has revenue concentrations; the firm specializes in sales of municipal and corporate debt
securities underwriting, U.S. government municipal and corporate debt securities.

NOTE B — NET CAPITAL REQUIREMENTS

Pursuant to the net capital provisions of Rule 156-3 of the Securities and Exchange Act of 1934, the
Company is required to maintain a minimum net capital, as defined under such provisions. Net capital and
the related net capital ratio may fluctuate on a daily basis.

There were no material differences in the net amount reported as Net Capital in the audited Computation
of Net Capital and the broker-dealer's corresponding unaudited Part IIA of the FOCUS report required
under Rule 150-1.

NOTE C — POSSESSION OR CONTROL. REQUIREMENTS

The Company does not have any possession or control of customer's funds or securities. 1 here were
no material inadequacies in the procedures followed in adhering to the exceptive provisions of SEC
Rule 15c-3-3(k)(ii).

NOTE D — CAPITALIZATION AND DISTRIBUTION

The Company has three classes of members. Class B members have priority over Class A and Class C
members with the respect to return of capital and distributions. Class B members are entitled 10
distributions of i% of gross revenue for every $10,000 invested as capital. Class C: members are entitled
to a distribution of .5% for each $10,000 invested as capital. The Class A
Members are entitled to the remaining profit or loss. A members' liability is equal to their respective
capital contribution.

Under die Company's amended Operating; Agreement, no Class C member is either required or permitted
to make additional capital contributions.

NOTE E — RENT

The amount of rent for 2015 was $33,360.

NOTE F — LINES OF CREDIT'

The balance of the line of credit of credit was. 19,451, the interest rate was 10%



Stinson Securities, L,L.0

NOTE G — OTHER COMMITMENTS AND CONTINGI. NCIES

Included in the Company's clearing agreement with its clearing broker-dealer is an indemnification
clause. This clause relates to instances where the Company's customers fail to settle security transactions.
In the event this occurs, the Company will indemnify the clearing broker-dealer to the extent of the net
loss on the unsettled trade. At December 31.2015, management of the Company had not been notified by
the clearing broker-dealer, nor were they otherwise aware of any potential losses relating to this
indemnification.

NOTE H - SUBSEQUENT EVENT

The: Company has evaluated events subsequent to the balance sheet date for items requiring recording or
disclosure in the financial statements. "The evaluation was performed through February 18. 2016,  which is
the date the financial statement were available to be issued. Based upon this review, the Company has
determined that there were: no events which took place that would have a material impact ou its financial
statements.



Stinson Securities, LLC
Schedule I

SUPPLEMENTAL INFORMATION

STINSfJN SECURITIES, LLC

C4mpuu'1 om ov NET CugrrAL FOR BwKsm Amo Alit+ Lm PuRsuANT
To Ri ny LSt^,5•1 I INnFR THE SFc.`lt tmEs Fxr.HmqCF ACT OF 1,934

for the year ended Decetnbct 31, 2015

Net capital:

Total monber's capital

Les—, Non-alltromble assets

Accounts receivable
prepaid 

expense

Total non-allowable assets

Net Capital

AWrcl atr indeltt drw4s-

Items included m statement of financial condition:

Accounts payable and accrued liabilities

Total aggregare, indebtedness (A.I.)

-Computation of basic net capital re4t4mnent, greater crP$0 WO

N inirrmum net capital retired or 6-2j3° itif A.I.

Nlimmwn dollar requirement

Excess net capital

Net capital iesat greater of I{ --, of A.1. or 120""o cif truaitnum

dollar requirement

}taut>: Aggregate indebtedness to net capital

above ctmupumion of net capital pursuant to Sf-(: Rule 15c3-1 doe> not
differ tzsateriak from the computation as of December :31, 2015 included itt
The 

rratrt is unaudited farm X-176, Part 111

$ 214,390

5 2-1,340

6,1W
1,938

266,108

$ 214,39(1

3 14lL)3

$ SBD,IH}

$ 216,108

$ 206,108

80.1"'o



Stinson Securities, LLC
Schedule ll

Computation for Determination of Reserve Requirements Under
Rule 156-3 of the Securities and Exchange Commission

For the Year Ended December 31, 2015

An exemption from. Rule 156-3 is claimed. based upon section (k)(2)(i). The Company does not accept or hnndle
customer funds or securities.

1E



REPORT ON SIPC ASSESSMENT RECONCILIATION

For the year ended December 31, 2015



Edward Richardson Jr.. CPA
15565 Northland Drive

Suite 508 West
Southfield, Mi 48075

Board of Directors
Stinson Securities, LLC
55 Francisco Street Suite 800
San Francisco, CA 94133

INDEPENDENT ACCOUNTANT'S AGREXD-UPON PROCEDURES RE13ORT ON SCHEDULE OF
ASSESSMENT AND PAYMENTS

In accordance with Rule 17a-5(0(4) under the Securities Exchange Act of 1934, we have perl'orrmi the
procedures enumerated below with respect to the accompanying Schedule of Assessment and Payments
[Transitional Assessment Reconciliation (Form SIPC;-7) to the Securities Investor Protection Corporation
(SIPC) for the period January 1. 2015 to December 31, 2015, which were agreed to by Stinson Securities,
LLC. and the Securities and Exchange Commission, Financial Industry Regulatory Authority, Inc. and
the SIPC, solely to assist you and other specified parties in evaluating Stinson Securities. LLC. Inc."s
compliance with the applicable instructions of the Transitional Assessment Reconciliation (Form SIPC-
7). Stinson Securities, LLC.'s management is responsible for Stinson Securities, LLC compliance with
those requirements. This agreed-upon procedures engagement was conducted in accordance with
attestation standards established by the American Institute of Certified Public Accountants. The
sufficiency of these procedures is solely the responsibility of those parties specified in this report.
Consequently, we make no representation regarding the sufficiency of the procedures described below
either for the purpose for which this report has been requested or for any other purpose. Tile procedures
were performed and our findings are as follows:

1. Compared the listed assessment payments represented on Form SIPC-7 with the; respective cash
disbursements record entries, the amount paid is $3,240.00.

2. Compared audited Total Revenue for the period of January 01, 2015 through the December 3l,
2015 (fiscal year-end) with the amounts reported on l"Orm SIPC-7 for the same period noting no
reportable reconciliation differences.

3. Compared any adjustments reported Form SIPC-7 with supporting schedules and work papers, to
the extent such exists, noting no differences.

4. Proved the arithmetical accuracy of the calculations reflected on Form SIPC-7 noting no
differences.

5, if applicable, compared the amount of any overpayment applied to the current assessment with
the Form SIPC-7 on which it was originally computed. According to our findings, Stinson
Securities, LLC.had no reportable differences.

I was not engaged to, and did not conduct an examination, the objective of which would be the expression
of an opinion on compliance. Accordingly. I do not express such an opinion. Had I performed additional
procedures, other matters might have come to my attention that would have been reported to you.



This report is intended solely for the information and use of the specified parties listed above and is not
intended to be and should not be used by anyone other than these specified parties.

February 22, 2016



SECURITIES INVESTOR PROTECTION CORPORATION

SIPC-- P.U. Box 92185 Washington, D.C. 20090.2185 SIPC-7
202-371.8300

(33-REV 7110) General Assessment Reconciliation (33-REV ,;1.01
For tnc fiscal year ended 12/31/2015

(React Carefully the instructions in your Working Copy before completing tlti,; Fomi)

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

1. Name of Member, address, Designated Examining Authority. !934 Act registration no, and month in which fiscal year ends for
purposes of the audit requirement of SEC Rule I a•5:

Note: It any of the information Shown on the
mailing label requires correction, please e-mail

12'12"--1172 - — -----ALL FOR AADC940 
any c:urreclions to toms@Sipc.org and so

063276 FINRA DEC indicate on the form filed.

STINSON SECURITIES LLC
220 SANSOME ST STE 1330 Name and telephone number of person to
SAN FRANCISCO CA9r4iwt-2728 contact respecting this form.

A General Assessment (item 2e from page 2)

8. Less paym pn made wftt4.SIPC•6 tiled (exclude interest)

Da a Paid*

C. Less prior overpayment applied

0. Assessment balance due or (overpayment)

E. Interest eompuied on late payment (see instruction E) tot­-..­__ days at 20% per annum

F. Total assessment balance and interest due (or overpayment carried forward)

G. PAfD WITH THIS FORM:
Check enclosed, payable to SIPC
Total (must be same as F above)

H. Overpayment carved forward

`1 tt

3. Subsidiaries (S) and predecessors (P) included in this form (give name and 1334 Act registration number):

The SIPC member submilling this term and the
person by whom it is ex"uted represent thereby
Mat all information contained herein is true, correct
and complete. (rmme n Got o%anon. Pprmerghttt of other otp "'.anent

t
tRuiheaa~p ute ;rpnutl., 

Gated the day of20~. 'k

This form and the assessment payment Is due 60 days litter the end of the fiscal year. Retain the Working Copy of this form
for a period of not less than 6 years, the latest 2 years in an easily accessible place.

= Dates:
Postmarked

w

su
Calculations

Exceptions-..

<`rr Disnosilion of exonotions

Received Reviewed

Documentation Forward Copy



DETERMINATION OF "SIPC NET OPERATING REVENUES"
AND GENERAL ASSESSMENT Amounts for Ifte fiscal period

beginning 111/2015
and ending 12,13112015

Item No.
2a, total revenue IFOCUS line 12rPart NA L,ne 9, Code 4030)

2b Additions:
(1) Total revenues flour the securities business of subsidiaries (except foreign :.ubsidiaries) and

predecessors not included above.

(2) Nei toss from principal transactions in securities in trading accounts.

(3) Net loss from principal transactions in comatodifies in trading aC~.ounts.

(4) interest and dividend expense deducted in determining_ item 2a.

t5) Net toss from management of or participation in the underwriting or distribution of securities.

tnj Expenses other that; advertising, printing. registration fees and legal fees cl ldw led in determining nel

ptofit from management of it participation in underwriting or distribution of securities.

(7) Not loss from securities in investment accounts.

Total additions

2c. Deductions,
(1) Revenues from the disliibui;an of shares of a registered open end investment company or unit

investment trust, fronn the sale of variable annuities, from the bushtess of insurance, from investment
advisory services rendered to registered investment companies or insurance company separate
accounts. and from Irall"coons in security futures products.

±2; Revenues trom comtcodity transactions

(3) Commissions, floor btokerage and clearance paid to other SIPC members in connection with
securities transactions,

(4) Reinibursemenls for postage in connection will) proxy solicitation.

(5) Net gain from securities in imestmenl accounts.

161 100'< of commissions and markups earned front transactions in ii) certificates of deposit and
(if) Treasury bills, bankers acceptanoes or commercial paper that frature nine months or less
from issuance date.

11) Direct wtxpenses of printing advertising and legal fees incurred in connection with other revenue
related to the securities business (revenue defined by Section 16(9)(L) of the Act).

(8) Otirer revenue not related either directly or indirectly to file securities business.
iSee.lnsiruction C).

(Deductions in excess of $100,000 require documentallori)

(9) ii) Total interest and dividend expense (FOCUS Line 22MART IIA Line 13,
Code 40 pl plus erne 2bi4) above) not in excess
of !Dial rntereS! and dividend Income. 

e. 
$.---- `,_„~"i(j—''!•~-

(ii) 40% of margin interest earned on customers securities
accounts (40% of FOCUS line 5, Code 3960).

Enter the greater of line (f) of fill

Total deductions

Zit. SIPC Net Operating Revenues

2e. General Assessment ,' .0025

2

$

Eliminate cents

(to page 1. line 2.A )



REPORT ON BROKER DEALER EXEMPTION

For the year ended December 31, 2015

See accountant's audit report



Edward Richardson, Jr.. CPA
15565 Northland Suite 508 West.

Southfield, Ml. 48075

February 22, 2016

Board of Directors
Stinson Securities, LLC
55 Francisco Street
San Francisco. CA 94133

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

1 have reviewed management's statements, included in the accompanying Representation Letter
of Exemptions in which (1) Stinson Securities, LLC identified the following provisions of 17
C.F.R. § 15c3-3(k) under which Stinson Securities. LI-C claimed an exemption from 17 C.F.R. §
15e3-3(k)(2)(ii), and (2) Stinson Securities, LLC stated that Stinson Securities, L.LC met the
identified exemption provisions throughout the most recent fiscal year without exception. Stinson
Securities, LLC .'s management is responsible for compliance with the exemption provisions and
its statements.

My review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required
procedures to obtain evidence about Stinson Securities, LLC compliance with the exemption
provisions. A review is substantially less in scope that an examination, the objective of which is
the expression of an opinion on management's statements. Accordingly, 1 do not express such an
opinion.

Based on my review, I'm not aware of any material modifications that should lie made to
management's statements referred to above for them to be fairly stated, in all material respects,
based on the provisions set forth in paragraph (k)(2xii) of Rule 156-3 under the Securities
Exchange Act of 1934.

i

Edward Richardson, Jr., CPA

Sre acc:ountitnt's audit report
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February 22, 2016

Edward Richardson, Jr. CPA
15565 Northland Drive
Suite 508 West.
Southfield, MI 48075

RE: Exem lion Statement Rille 156-3 k 2) 60 for FYI; December 31. 2015

Dear Mr. Richardson Jr.,

Please be advised that Stinson Securities, LLC has complied with Exemption Rule 150-
3 (k) (2) (ii), for the period of January 1, 2015 through December 31, 2015. Stinson
Securities, LLC did not hold customer securities or funds at any time during this period
and does business on a limited basis (publicly registered non-trades REITS, and oil & gas
partnerships). Stinson Securities, LLCMs past business has been of similar nature and has
complied to this exemption since its inception, September 2001.

1, Lonnie Odom, the President of Stinson Securities, LL.C: has made available to Edward
Richardson all records and information including all communications from regulatory
agencies received through the date of this review December 31, 2015,

Lonnie Odom has been responsible for compliance with the exemption provision
throughout the fiscal year. Also, there were not any know events or other factors that
might have affected Stinson Securities, LLC 's compliance with this exemption.

If you would like additional information or have any questions, feel free to call the
directly at (415) 981-3345.

Lonnie Odom
President
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