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Securities Exchange Act of 1934 and Rule 17a-5 Thereunder

REPORT FOR THE PERIOD BEGINNING 1/1/2015 AND ENDING 12/31/2015
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A. REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER:
OFFICIAL USE ONLY
SenaHill Securities, LLC
FIRM ID. NO.
ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.)
115 Broadway, 12th Floor
(No. and Street)
New York NY 10006
{City) (State) (Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT
Kathy Efrem 212-897-1686

{Area Code -- Telephone No.)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

WithumSmith + Brown, PC

(Name -- if individual, state last, first, middle name)

1411 Broadway New York NY 10018
{Address) (City) (State) (Zip Code)
CHECK ONE:

[X Certified Public Accountant
O Public Accountant

I:l Accountant not resident in United States or any of its possessions

FOR OFFICIAL USE ONLY

*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant
must be supported by a statement of facts and circumstances relied on as the basis for the exemption. See section 240.17a-5(e)(2).

SEC 1410 (06-02) Potential persons who are to respond to the collection of information
contained in this form are not required fo respond unless the form displays
a currently valid OMB control number. @



OATH OR AFFIRMATION

I Ciregg Sharenow , swear (or affirm) that. to the
best of my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
SenaHill Sccurities, L1.C ,as of
December 31 20 15 . are true and correct, | further swear (or affirm) that neither the company

nor any partner, proprietor, principal officer or dircetor has any proprictary intercst in any account classified solely as that of
a customer. except as follows:

27
o
SARAH LEGENZA ,K" ( -
Notary Public, State of New York o -
No. 01LE6284292 7 Sianature
¢ Qualified in New YSrk C%mtayo - 4 . y .
ommission Expires June 17, A : o . i oyl
Chie 1[ Flnamcca O£ N

()
\/ < Notary Public’ ~
N, /

/

This report** contains (check all applicable boxes):

() Fucing page.

{b) Statement of Financial Condition.

{c) Statement of Operations.

{d) Statement of Cash Flows

(¢} Statement of Changes in Member's Equity

(f) Siatement of Changes in Liabilitics Subordinated to Claims of Creditors.

(g) Computation of Net Capital.

{h) Computation for Detenmination of Reserve Requirements Pursuant 10 Rule 15¢3-3.

(i) Information Relating to the Possession or control Requirements Under Rule 15¢3-3.

() A Reconciligtion, including appropriate explanation, of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

0 OOOO0000E

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of con-
solidation.

(1 An QOath or Aftitmation.

(m) A copy of the SIPC Supplemental Report.

{n) A repori describing any material inadequacies found to exist or found 1o have existed since the date of the previous audit.

(0) Independent Auditors™ Report Regarding Rule 15¢3-3 exemption

.=

{p) Rule 15¢3-3 Exemption Report

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-3(e)(3),
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AUDIT TAX ADVISORY

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Management of SenaHill Securities, LLC

We have audited the accompanying statement of financial condition of SenaHill Securities, LLC {the “Company”),
as of December 31, 2015. This financial statement is the responsibility of SenaHill Securities LLC’'s management.
Our responsibility is to express an opinion on this financial statement based on our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting Oversight Board
(United States). Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free of material misstatement. An audit includes examining, on a test basis,
evidence supporting the amounts and disclosures in the financial statement. An audit also includes assessing the
accounting principles used and significant estimates made by management, as well as evaluating the overall
financial statement presentation. We believe that our audit provides a reasonable basis for our opinion.

In our opinion, the financial statement referred to above presents fairly, in all material respects, the financial
condition of SenaHill Securities, LLC as of December 31, 2015, in accordance with accounting principles generally
accepted in the United States of America.

A/é%«uﬁf«o){%%%’/ A

February 25, 2016

WithumSmith+Brown, PC 1411 Broadway, 9th Floor, New York, New York 10018-3496 T (212} 751 9100 F (212) 7503262 withum.com

MEMBER OF HLB INTERNATIONAL. A WORLD-WIDE NETWORK OF INDEPENDENT PROFESSIONAL ACCOUNTING FIRMS AND BUSINESS ADVISORS.



Cash
Accounts receivable
Other assets

Total assets

Liabilities:
Accounts payable
Due to affiliate

Total liabilities

Member's capital

SENAHILL SECURITIES LLC
STATEMENT OF FINANCIAL CONDITION
DECEMBER 31, 2015

Assets

Liabilities and Member's Capital

Total liabilities and member's capital

The accompanying notes are an integral part of this financial statement.
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31,341
36,900
1,226

69,467

1,376
3,562

4,938

64,529

69,467




SENAHILL SECURITIES LLC

NOTES TO FINANCIAL STATEMENT
DECEMBER 31, 2015

Note 1 - Organization and nature of business

SenaHill Securities, LLC (the “Company™), is a limited liability company. The Company is a
wholly-owned subsidiary of SenaHill Advisors, LLC. The Company is registered with the Securities
and Exchange Commission (“SEC”) and is a member of the Financial Industry Regulatory Authority. The
Company provides private placement of securities and other securities services.

Note 2 - Summary of significant accounting policies

Basis of accounting and use of estimates

These financial statements have been prepared in conformity with accounting principles generally
accepted in the United States of America (“GAAP”) which requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent assets
and liabilities at the date of the financial statements and the amounts of revenues and expenses during the
reporting period. Actual results could differ from these estimates.

Revenue recognition

The Company earns fees from consulting services and securities offerings in which the Company
acts as a placement agent. Revenue is recognized as consulting services are rendered and placement deals
are consummated. The company does not carry accounts for customers or perform custodial functions
related to securities.

Income taxes

The Company is a single member limited liability company for federal, state, and local income
tax purposes. As such, it is a disregarded entity for tax purposes and does not pay any taxes, which are
borne by the individual owners of its parent. The Company does not reflect any taxes in its financial
statements. The Company’s income or loss is taken into consideration in the tax returns of its parent’s
owners.

The management has determined that the company had no uncertain tax positions that would
require financial statement recognition. This determination will be subject to ongoing reevaluation as
facts and circumstances may require. Currently, the Company is not subject to examination by major tax
jurisdictions.

Note 3 — Exemgﬁon from Rule 15¢3-3

In accordance with the FINRA membership agreement applicable to the Company, it is designated to
operate under the exemptive provision of the paragraph (k)(2)(i). The Company does not handle cash or
securities on behalf of customers.

Note 4 - Concentrations

The Company maintains its cash balance at one financial institution. The Company does not
consider itself to be at risk with respect to its cash balance.



SENAHILL SECURITIES LLC

NOTES TO FINANCIAL STATEMENT
DECEMBER 31, 2015

Note 5 - Regulatory requirements

The Company is subject to the SEC Uniform Net Capital Rule (Rule 15¢3-1), which requires the
maintenance of minimum net capital and requires that the ratio of aggregate indebtedness to net capital,
both as defined, shall not exceed 15 to 1. At December 31, 2015, the Company had net capital of
approximately $26,000, which was approximately $21,000 in excess of its required net capital. !

Note 6 - Related party transactions

Pursuant to an administrative service agreement (the “Agreement”) between the Company and an
Affiliate, the Affiliate pays for all expenses of the Company. For the year ended December 31, 2015 the
Affiliate has paid approximately $215,000 under the Agreement.

The Agreement has a term of one year and is automatically renewed annually, unless terminated
or modified by written notice.

Note 7 — Subsequent events

The Company is going through a Continuing Membership Application process with FINRA
process in order to increase the number of employees from the maximum allowed. The request also
includes becoming part of a selling group for firm commitment underwritings. If and when the
Application is approved the minimum net capital requirement of the Company would change to $50,000.



