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OATH OR AFFIRMATION

We, Frederic Truchot and Maria Gerold . affirm that, to the best of our
knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Credit Asricole Secwrities (USA) Inc. . . , 88
of December 31, ,20 15 , are true and correct. We further affirm that

neither the company nor any partier, proprietor, principal officer or director has any proprietary interest in any account

classi

fied solely us that of a customer, except as follows:
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Title

Notary Public

This report ** contains (check all applicable boxes):

X
X
X
X
X
X
X
X
X

X
X

audit.

(a) Facing Page,

(b) Statement of Financin! Conditjon,

(c) Sunement of Incopae {1oss).

(d) statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Froprietors' Capital

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors. '

(g) Computation of Net Capital.

(h) Computation for Determination ol Reserve Requirements Pursuant to Rule 15¢3-3.

(i) Information Relating to the Possession or Contral Requirements Under Rule 15¢3-3.

() A Reconciliation, including appropriate explanation of the Computation o' Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule §5¢3-3.

(k) A Recouciliation betwgen the audited and unaudited Statements of Financial Conditinn with respect to methods of
consolidation.

(1) An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.

{n) A reportdescribing any material inadequacies found to exist or found to have existed since the date of the previous

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).



Crédit Agricole Securities (USA) Inc.

Statement of Financial Condition

December 31, 2015
(Dollars in Thousands)

Assets

Cash

Financial instruments owned, at fair value ($0 pledged as collateral)
Securities purchased under agreements to resell

Securities borrowed

Receivables from brokers, dealers and clearing organizations
Receivables from customers

Deferred tax assets

Other assets

Total assets

Liabilities and stockholder’s equity

Liabilities:
Financial instruments sold, not yet purchased, at fair value
Securities sold under agreements to repurchase
Payables to brokers, dealers, and clearing organizations
Payables to customers
Other liabilities and accrued expenses

Liabilities subordinated to claims of general creditors

Stockholder’s equity:
Common stock, $100 par value (75,000 shares authorized, 100 shares
issued and outstanding)
Additional paid-in capital
Retained earnings
Accumulated other comprehensive loss
Total stockholder’s equity
Total liabilities and stockholder’s equity

See notes to financial statements.

$ 13,291
239,588
905,680
180,870
215,809
119,532

20,698

24,544

$ 1,720,012

$ 213,866
176,192
243,110

7,529
71,081

711,778

360,000

10
643,794
11,943

(7,513)

648.234

$ 1,720,012

This report is deemed confidential in accordance with Rule 17a-5(e)(3) under the Securities

Exchange Act of 1934.
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