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A, REGISTRANT IDENTlFICATlON

NAME OF BROKER DEALER: BARRETTO SECURITIES INC

OFFICAL USE ONLY |

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use .0, Box No.y: ~FRMID. NoT
1152 MAINLAND STREET; SUITE 224
{No,:and Street).
VANCOUVER ==~~~ CANADA V6B4X2.
‘ ey (State) (Zip Code):
NAME.AND TELEPHONE NUMBER OF PERSON TO CONTACT TN REGARD TO THIS REPORT
_LANDONBARRETTO . . . o (604) 669-4164

(Area Code- 'retephone No. )’”

~ 8. ACCOUNTANT I)ESIGNATION

INDEPENDENT PUBL!C ACCOUNTANT whose opinion is contained in this Report®

OHAB AND COMPANY, PA
’ . {Name - if individual, state last, first, middle name} L
13@ E.SYBELIA AWNUE, SUITE 130, MAITLAND FLORIDA 32751

’ {Address and City). T (Sate). (Zip Code)
CHECK ONE:

Certified Public Accountant

{71 Public Accountant:

i) Accoumant not residant in United Statez or any of ity Possessions

' "~ FOR GFFIGIAL USEONLY

*Claims for exempiion Jrom the requirement that the annual andit be covered by the opinion of an Independem public accountant
must be:supported by a siatement of faits and circumstances relied on as the basis for the exemplion. See section 240.1 7a-5(2)(2).

Potenttal persons who are to rospond 0 the coilection of
N , information contained 1a this form are required to respond unless
SEC 1410(06-02) the form displays a current valid OMB control number:




OATH OR AFFIRMATION

L LANDON BARRETTO ., swear (or affirm) that, to the
best of my kuowladgc and belief the accompanying financial statement and suppomng schedules pertaining 1o the firmor
, BARRETTQ SECURITIESINC. . yasof
DECEMBER 31, 2015 aretrue and correct. I further Swear (or aff’mn) that. nextker the company

gndf any pariner; propriefor; prmclpal officer or director has any proprietary interest in any account classified solely as that of
a‘custowier, except ag follows:

aisgh Nolary Public

F40:12 arStrwel
Vaneouvey, BG. VBZYS
| M%sm

This report** contains {check all applicable boxes);
& (a) Facing page..
1- {b) Statementof Financial Condition.
- L (e) Statement of Income (Loss):
‘B (d)Statement of Changes in Financial Condition.
L] {e) Statéinentof Changes in Stockhiolders® Equity or Partnevs® or Sole Proprictor's CapxtaL
E} (f). Statement of changes.in Liabilities Subordiniated to Claims of Creditors:
L] (g) Compuiation of Net Capital,
MR Computation for Determination of Rasewe Requirentents Parsuant to Rutle-15¢3-3.
) (1), Information Relating to the. Possessmn or contro} Requirements Under Rule 15¢3-3..
Loy A Reconcitiation, including appropriate explanation, of the Computation-of Net Capital Unider Rule 15¢3-1 and the
. Computation for Determination of the Reserve Requirements under Exhibit A of Rule 15¢3-1.
] {K).A Rec«;ncnlsanon betweern the audited and unaudited Statements of Financial Condmcn with respectto methiods of ¢on-
solidation;
& (1) An Oath or Affirmation..
[} (m) A copy of the SIPC Supplemental Report.
0 (m). A repont describing any inaterial inadequacies found to exist or found to have existed since thie date of the previous audit.

** For conditions of confidemial ireatarert of certain portions of this filing; see section 240.17a5(e){(3);




BARRETTO.SECURITIES INC..
Financial Statement:
December 31,2015



-hab and ['ampany, P.A.

100 E. Sybetia Ave. Suile 130 ' Cerlgf‘ed Public Acéountants Telephone 407-740-7311
Maitland, FL 32751 Emait pam(@ohabco,com " Fax 407-740-6441

Report of Independent Registered Public Accounting Firm

Board of Directors and Management
Barretto Securities inc.

We have reviewed management’s statements, included in'the accompanying Barretto Securities Inc.
Exemption Report; in-which (1) Barretto Securities-Inc: identified the following provisions of 17CFR. §
15¢3:3(k) under which Bartetto Securities; Inc. claimed an exemption from:17 C.FR. § 240:15¢3-3: (2)(;)
(the "exemption provisions”} and (2) Barretto Securities Inc, ‘stated that Barretto Securities, inc: met
the:ldentified exemption prowsions throughout-the most recent fiscal year without. exception: Barretto
Securities Inc.’s management Is responsible for compllance with the exemption provisions and its

" statements.

Oversight Board (Umted States) and accordmg!y, mcluded mquiries and other requtred procedures to
‘obtain evidence about Barretto Securities Inc.’s.compliance with the exemption provisions. Areview is
substantially less in-scope than an-éxamination, the objective of which is the expression of an opinionon
management’s statements. Accordingly, we do not éxpress suchan opinion.

Based on our review, we are not aware:qfvva'ny material modifications that should be made to
management’s statements referred to above. for them to be fairly stated, in alt material respects, based.
on the provisions set forth.in paragraph (k){2)(i) of Rule 15¢3-3 under the Securities Exchange Act of
1934,

Ohab-and Company, PA
Maitland, Florida
January 23, 2016




Barretto Securities Inc.
Statement of Financial Condition
Deceimber 31, 2015

Assets:
Cash and-cash equivalents $ 11,288

Total assets $ 11,288

Liabilities and Stockholders's. Equity’
Liabilities:
Accountspayable: $ 3,000/
Accounts payable (related party) o 1;500
Total liabilities: 4,500

Stockholder's equity:
Common stock, $1 par value; 20,000 shares authorized;
100:shares issued and outstanding 100
Additional paid-in, capital 117,080
Retained earnings. v (110,392)

Stockholder’s equity o | 6,788

Total liabilities and stockholder's equity % 11,288

The accompanying notes are-an integral part.of these financial statements.



BARRETTO SECURITIES INC.
Notes to financial Statements
December 31, 2015:
1. Organization

Barretto Securities Inc. (the Corporation) isa broker-dealer registered with the Securities and.
Exchange . Commission (SEC) and is a member of the Financial Industry. Regulatory: Authority-
(FINRA). The Corporatiori‘is an “introducing broker” who does not take possession of customer
funds or carry customer accounts. The Corporation maintains its-main office in Seattle,
Washington and its customers are located throughout North-America. The Corporation is engaged
principally in the sale-of private placemeiits, mutual funds and variable annuities..

2.. Summary of Significant: Accounting Policies

Asummary-of the significant accounting policies consistently applied in the preparation of the
-accompanying financial statements follows:

Basis of Accounting
The books of account are maintained and financial statements aré prepared on the acerual.

Accounting Estimates:

The preparation of financial statements in-conformity with.a¢counting principles generally
accepted in the United States of America requires management to make estimates and
assumptions that afféct cértain reported amounts-of assets and liabilities and disclosure:of
contingent assets and liabilities at the date of the financial statements and ’the,,,;epqrtba amounts-
of revenues and expenses during the reporting period. Actual results could differ from those.
estimates.,

Cash and Equivalents v
Forpurpose of reporting cash flows, cash includés money market accounts and any highly liquid
debt instruments purchased with a maturity of three-months or less.

Concentration of Credit Risk:

The Corporation is.engaged in various brokerage activities in which counterparties primarily
include broker-dealers and other financial institutions. In the event counterparties:do. niot fulfill
their obligations, the Corporation may be exposed to risk. The risk of default depends. on the
creditworthiness of the counterparty. orissuer of the instrument. It is the Corporation’s policy. to
teview, asnecessary, the credit'standing of each counterparty:

Advertising ’
Advertising costs are expensed.as incurred.



BARRETTO SECURITIES INC.
Notes to Financial Statements, Continued:
December 31, 2015

2.. Summary: of Significant Accounting POIieies;.,'fCOnﬁnuedi

Subsequent Events:

The: Corporatxon has evaluated events after December 31, 2015,:and through January 23, 2016;
which'is the date the financial statements were available to be issued, and determined that any
event.or transactions occutring during. this perxod that would require:-recognition or disclosure;
are properly addressed iii these fi nancial statements

Tncome Taxes

“The.Corporation, with the consent of its shareholder has elected under Internal Reventie Code to
bean § Corporation for both federal and state income tax purposes. I lieu of corporation incomie.
taxes, the shareholders of an S Corporation:aré taxed on thieir proportionate share of the:
Comipany’s taxable income:. Therefore; nio provision or liability for federal'and state income
taxes has been included in‘the financial statemments.

3. Related Party Transactions
The Cotporation rents office space from an aﬁ'ﬂiate of the:stockholder under month to month.
rental agreéeiment. Rent expense under this agreement amounted'to $6,000 for the year ended
Deécember 31, 2015, of which'$1,500 is due to the related: party.
The stockhiolder contributed $21,706 \in-addi{ienal-:_ﬁaid in e@pital"‘dut_fhg‘ihet'year_.;....

4. Net Capital Requirements
The Corporation is subject to the SEC 'Unifomi Net Capital Rulé (see Rule 15¢3-1) which:
requires the maintenance of minimum net capital and requires that the ratio.of ‘aggregate:

indebtedness tonet capital, both as defined, sh_all not exceed 15to L.

At:December 31, 2015, the Corporation’s net capltal and required net.capital were $6,788 and
$5,000, respectxvely The ratio of ag,gregate mdebtedness to'net capital was:.66 to 1.



5.

BARRETTO SECURITIES INC.
Notes to Financial Statements, Continued
December:31, 2015 .

Income Taxes

The Financial Accounting Standards Board (FASB) provides:guidance for how certain tax
positions should be recognized, measured, disclosed and presented in the financial statements.
This requires:the evaluation of tax positions taken or expected to be'taken in the course of
preparing the Company’s tax returnsto determine whether:the tax positions; are:“more-likély-
than-not” of being sustained “when challenged” or “when examined” by the: apphcable tax
authority: Tax positions not deemed to meet the more-likely-than-not threshiold would be
recorded as a‘tax benefit or expense and..lxdblmy ‘in the current year on the tax returns of the
individual stockholders: For the year ended December 31, 2015, management has determined
that there are no material uncertain income tax positions. The stockhiolders and the: Corporatxon
‘are generally not subject to U.S:federal, state and Jocal income tax examinations rélated o the
Corporation’s activities for tax years before ZQ 12

. Reserve Requirement

Rulel 5¢343 under the Securities Exchange Act of 1934 provides a formula for the maintenarice
by broker-dealers in connection with cUSmeef related transactions and standards for broker
dealers regarding the physical possession; or control of fully-paid-and excess margin securities.
There are allowable exemptwns to the Rule: prov1ded that certain conditions are met. Due to the:
nature of the Corporatlon 5 business (note 1) these conditions:are satisfied and the Corporation:
‘claims an exemption under subparagraph (k)(2)(1) of the Rule:

.. Reconciliation of Focus Report:

Rule 17a-5(d)(4) under the Securities Exchange Act of 1934 requires a reconciliation of the-
audited computation and the Broker-dealer’s correspOndmg unaudited Part HA: Review of Form
X-17A-5 presented by the: Corporation, disclosed that no-material differences exist.

Commitments and Contingencies

The Corporation does not have any commitments or-continigencies.



