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OATH OR AFFIRMATION

I, W.Todd Frerichs , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

CNBS, LLC , as

of December, 31 , 20 14 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

FARIDA.KHAN
Notory Public, Stote of Texos

My Commission Expires Chief Financial Officer
DeC9mber 11, 2018

Title

Notary Public «

This report ** contains (check all applicable boxes):

(a) Facing Page.
2 (b) Statement of Financial Condition.
E (c) Statement of Income (Loss).
2 (d) Statement of Changes in Financial Condition.
E (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
2 (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.
G (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
2 (i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.
2 (j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

O (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.
(n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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WJB & CO., P.C.
CERTIFIED PUBLIC ACCOUNTANTS & CONSULTANTS

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To theManagingMembersof
CNBS, LLC

We have audited the accompanying financial statements of CNBS, LLC, which comprise the statement of
financial conditionas of December 31,2014, and the related statementsof operations, changesin members'
equity, changes in liabilities subordinated to claims of general creditors, and cash flows for the year then
ended that are liied pursuant to Rule 17a-5 under the Securities Exchange Act of 1934, and the related
notes to the financiai statements and supplemental information. These financial statements are the
responsibilityof CNBS, LLC 's management Our responsibilityis to express an opinion on these financial
statementsbasedon our audit

We conducted our audit in accordance with the slandards of the Public Company Accounting Oversight
Board (United Stales). Those standards require that we plan and perform the audit to obtain reasonable
assuranceabout whether the financial statementsare free of material misstatement.The company is not
required to have, nor were we engaged to perfonn, an audit of its internal control over financial reporting.
Our audit included consideration of internal control over financial reporting as a basis for designing audit
procedures that sie appropriate in the circumstances,but not for the purpose of expressingan opinionon
the effectivenessof the company's internalcontrol over financial reporting.Accordingly, we expressno such
opinion.An auditalso includes examining,on a test basis,evidencesupportingthe amountsanddisclosures
in the financial statements, assessing the accounting principles used and significant estimales made by
management,aswell as evaluating the overall financial statementpresentation.We believe that our audit
provides a reasonabie basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respecls,the financial
condilion of CNBS, LLC as of December31, 2014,and the results of its operationsand its cash flows for the
year then ended in accordance with accounting principles generally accepted in the United States of
America.

The supplementalinformationcontained in Schedules 1,11and 111has been subjected to audit procedures
perforned in conjunctionwith the auditof CNBS, LLC'sfinancialsstatements.The supplemental information
is the responsibility of CNBS, LLC's management.Our audit procedurgs included determining whether the
supplemental information reconciles to the financiai statements or the underlying accounting and other
records, as applicable, and performing procedures to test the completeness and accuracy of the information
presented in the supplemental information. In forming our opinion on the supplemental information,we
evaluated whether the supplemental information, including its form and content, is presentedin conformity
with Rule 17a-5 of the SecuritiesExchange Act of 1934.In our opinion,the supplementalinformationis fairly
stated, in all material respects,in relation to the financial statementsas a whole.

Athens,Georgia
February25,2015

1720 EPPS BRIDGE PARKWAY, SUITE 108-381

ATHENS, GEORGIA 30606

PH 770-500-9798

FAX 478-868-1411



CNBS,LLC

Statement of Financial Condition
December 31,2014

Assets

Cash and cash equivalents $ 151,029
Cash segregated under federal and other regulations 100,000
Receivables:

Client fees 42,672
Accrued interestand other 2,132

Tolai receivables 44,804

Securities owned, at fair value ($1,050,000 piedged as collateral - Note 9) 1,072,918
Fixedassets, net 33,510
Prepaid expenses 69,448
Other Assets 1,250

Total assets $ 1,472,959

Liabilities and Members' Equity

Liabilities

Accountspayable and accrued expenses $ 163,729

Liabilities subordinated to claims of generalcreditors 165,000

Commitmentsand Contingencies (Note 9)

Members' Equity 1,144,230
Total liabilities and members' equity S 1,472,959

The accompanyingnotesare an integralpart of these financialstatements.
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CNBS,LLC

Statement of Operations
Year Ended December 31, 2014

Revenues:

Transactionrevenue $ 434,412
Feerevenue 1,059,254
Other income 19,306

Total revenues 1,512,972

Expenses•
Compensationand benefits:

Compensation 699,576
Benefits 148,640

Total compensation and benefits 848,216

Administrativeand operatingexpenses:

Business development 41,535

Office occupancy 108,050
Generaloperations 68,099
infonnation systems 81,953
Brokerand advisory operations 413,241
Professional services and memberships 296,885

Other expenses 86,886
Total administrative and operating expenses 1,096,649

Total expenses 1,944,865

Net loss $ (431,893)

The accompanying notes are an integral part of these financial statements.
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CNBS,LLC

Statement of Clenges in Liabilities Subordinated to Claims of General Creditors
Year Ended December 31,2014

Balanceat December31, 2013 $ 135,000
issuances $ 30,000

Balance at December 31,2014 $ 165,000

The accompanyingnotes are an integralpart of these financialstatements.
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CNBS,LLC

Stamment d Changes in Members' Equity
Year Ended December 31,2014

Balanceat December31, 2013 $ 1,526,061
Member contributions 50,062

Net loss (431,893)
Balance at December 31, 2014 $ 1,144,230

The accompanyingnotes are an integral partof these financialstatements.
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CNBS, LLC

Statement of Cash Flows

Year Ended December 31,2014

Cash Flowsfrom OperatingActivities

Net loss $ (431,893)
Adjustmentsto reconcilenet loss to netcash usedby operating activities:

Depreciation 21,441
Changesin:

Cash segregatedunder federal and other regulations 49,997

Client securities transactions (2,106)
Receivables 29,918

Securities owned (4,809)
Prepaid expenses 37,868
Payable to broker-dealers 6,368
Accountspayable and accrued expenses 41,678

Net cash used by operating activities (251,538)

Cash Flowsfrom FinancingActivities

Proceeds from Membercontribution 50,062
Proceedsfrom subordinated borrowings 30,000

Net cash provided by financing activities 80,062

Net decrease in cash and cash equivalents (171,476)

Cash and Cash Equivalents

Beginningof Year 422,505

Endof Year S 251,029

SupplementalDisclosureof Cash FlowInformation
Cash paid for interest

The accompanyingnotes are an integralpart of these financial statements.
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CNBS,LLC

Notes to Financial Statements

Note 1.Nature of Operations

CNSS, LLC (the Company) is registeredwith the U.S.Securitiesand ExchangeCommission(SEC)as a
securities broker-dealer and investmentadviser.The Company is a memberof the Financial industry
Regulatory Authority (FINRA),and the Municipal SecuritiesRulemakingBoard (MSRB).The Company
provides fixed income securities transactions and investment advisory servicesto domestic financial and
other institutional investors.

The Company does not hold client funds or securities.Client introduces all securities through a clearing
account.

Note 2.Summary of Significant Accounting Policies

Basis of presentation: The accompanying linancial statements have been prepared in accordance with
accountingstandardsgeneraily accepted in the United States (GAAP).

Use of estimates: The preparationof the financial statements inconformity with generally accepted
accounting principles requiresmanagementto make estimates andassumptionsthat affect the reported
amounts of assetsand liabilities as well as disclosureof the amountsof contingentassetsand liabilities at
the dale of the financial statementsand the reported amounts of revenuesand expensesduring the
reportingperiod.Actual results could differ fromthose estimates.

Cash and cash equivalents: The Company considers aH liquid investments with original maturities of
threemonthsor less to be cash equivalents.At December 31,2014, cash equivalentsincludemoney
market accounts.

Cash segregated under federal regulations: Cash segregated under federal regulations represents
amountssegregatedin a special reserve bankaccount for the exclusive benefit of customerspursuantto
Rule 15c3-3 under the SecuritiesExchange Act of 1934.

Securities transactions: Securitiestransactionsare recognizedon the statementof operationson a
settlement date basis,generally within three business daysafter the tradedate, with related transaction
revenuerecordedona settlementdate basis,which approximatesthe trade date.In cerlain cases,a
broker-dealeror client wißfail to deliver securitiesto the Companyand,asa result, the Companywill fail
to deliver securitiesto the counterparty of the transaction.The Company promptlyforwards securities
upon receipt and winsettle cash when the security is denvered.The failed securitytransactions are
recorded as receivables from client secudties transactions and payable to broker-deaiers on the
statementof financial condition.The Company does not hold any cash or securitiesfrom these
transactions.

Securities owned are recorded at fair value.Unrealized gains and intene are included in other income.
Securities owned as of December 31,2014 consist of debt securities and a certificate of deposit.

Advisory services: investmentadvisory revenuesreflectedas fee revenueon the statementof
operations are recognized over the period eamed.

Accounts receivable: Accountsreceivableare stated at the amounts billedto clients andare ordinarily
duewhen invoiced. Delinquentreceivablesarewritten off based on an individuai creditevaluationand
specific circumstancesof the client.

Fixed assels: Fixed assets are stated at cost, less accumulated depreciation. Depreciation is computed
usingthe straight-line methodover the estimatedlives of the assets, generaNyrangingfrom three to five
years.
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CNBS, LLC

Notes to Financial Statements

Note 2.Summaty of Significant Accounting Policies (Continued)

Revenue recognition: The Company'smain revenuestreams includetransactionrevenueand fee
revenue.Transaction revenue is eamed by providing trading services and is recordedwhen trades are
settled.Fee revertueis earned by providinginvestmentadvisory,reporting,and otherservicesand is
recordedat the time fees are billedto the client,

income taxes: The Company is a limited liability company, whereby income/foss passes through to the
members and is taxed at their respectiverates.

The Financial Accounting Standards Board issued guidance on accounting for uncertainty in income
taxes. Managementevaluated the Company'stax positionsand concluded that the Companyhas taken
no uncertain tax positions that require adjustment to the financial statementsto complywith the
provisions of this guidance.With few exceptions,the Company is no longer subject to income tax
examinationsby the U.S.federal, stale or local tax authorities for years before 2011.

Fair value measurements: The Companyfollows AccountingStandardsCodincation(ASC) 820, Fair
Value Measurementsand Disclosuresfor fair valuing assets and liabilities.ASC 820 defines fair valueas
the price that would be receivedto self an asset or paid to transfera liability in an orderlytransaction
betweenmarket participantsat the measurementdate and sets outa fair value hierarchy.The fair value
hierarchy gives the highest priority to quoted prices in active markets for identical assets or liabilities
(i.evel1) and the lowest priority to unobservable inputs (Level 3).Inputs are broadly detined under ASC
820 as assumptions market participants would use in pricing an asset or liability. The three levels of the
fair value hierarchyunderASC 820 are described below-

Level 1.Unadjusted quoted prices in active marketsfor identical assets or liabilities titat the reporting
entity has the ability to access at the measurementdate.

Level 2.Inputs other than quoted priceswithin Level1 that are observable for the assetor liability,
either directlyor indirectly; and fair value is determined through the use of modelsor othervaluation
methodoiogies.A significant adjustmentto a Level 2 inputcouldresult in the Level2 measurement
becominga Level 3 measurement.

Level 3. Inputs are unobsentable for the assetor liability and include situations where there is little, if
any, market activityfor the asset or liability.The inputs into the determination of fair valueare based
upon the best informationin the circumstancesand may require significant managementjudgment or
estimation.

In certain cases, the inputs used to measurefair value may fall into different levels of the fair value
hierarchy. In such cases,an investment'slevelwithin the fair value hierarchy is based on the lowest level
of input that is significantto the fair value measurement The Company'sassessmentof the significance
of a particularinput to the fair value measurementin its entirety requiresjudgment and considersfactors
specificto the investment.The followingsectiondescribes the valuationtechniques usedby the
Company to measuredifferent financial instrumentsat fair valueand includes the level within the fair
value hierarchy in which the financial instrumentis categorized.

investments in securities are classified within Level 2 of the valuation hierarchy.The Company
obtains fair value measurementsfor investmentsecurities from an independent pricing service.The
fairvaluemeasurementsconsiderobservabledata that may includedealerquotes,market spreads,
cashflows, the U.S.Treasuryyield curve, live trading levels,trade executiondata, marketconsensus,
prepaymentspreads,credit information,and the bond's termsand conditions,among otherthings.
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CNBS,Lt.C

Notes to Financial Statements

Note 2.Summary of Significant Accounting Policies (Continued)

Subsequent events: The Companyhas evaluated subsequenteventsfor potential recognition and/or
disclosure through February 25, 2015, the date the financial statements were issued, noting none.
Subsequentto year-end, there were no disbibutions paid to members or contributions paid to the
Company.

Note 3.Fair Value of Financial instruments

The following tablepresents the Company'sfair value hierarchy for those asseis measuredat fairvalue
on a recurring basis as of December31,2014:

Fair Value MeasurementsUsing
Quoted Prices in Significant Significant

Active Markets for Other Observable Unobservable
identicalAssets inputs inputs

Description Total (i.evel1) (Level 2) (Level3)
Money market accounts $ - S - $ - S -
Securities owned-

Certificate of deposit 1,072,918 - 1,072,918 -
Debt securities - - -

Total $ 1,072,918 $ - $ 1,072,918 $ -

The Companyhad no transfers between levels during the year ended December 31, 2014.The certificate
of deposit ($1,050,000) is pledged as collateral(see Note9).
Note 4.Fixed Assets

11te majorcategoriesof fixed assets and accumulateddepreciation at December31,2014 are
summarizedas follows:

Computerhardware and software $ 354,385
Fumiture and equipment 122,496

Total fixed assets 476,881
Accumulated depreciation (443,371)

Fixed assets, not $ 33,510

Note 5.Liabilities Subordinated to Claims of General Creditors

The Companyhas a subordinateddebt agreementwith its majorityowner AberdeenCapitalHolding,LLC
(Aberdeen).As of December31,2014 there was $165,000in outstandingborrowings.The outstanding
borrowingsconsist of the following:

Amount Maturity Rate

$50,000 12/12/2016 10.0%

$25,000 12/13/2016 10.0%
$60,000 12/31/2015 10.0%
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CNBS,LLC

Notes to Financial Statements

Liabilides Subordinated to Claims of General Creditors (Continued)

Amount Maturity Rate

$10,000 4/15/2017 10.0%
$20,000 6/25/2017 10.0%

The subordinatedborowing is available in computingnetcapital under the Securitiesand Exchange
Commission's uniform net capital rule. To the extent that such bonowing, when outstanding, is required
for the Company'scompliancewith minimum netcapital requirements,it may not be repaid.

Note 6.Net Capital Requirements

The Company is subject to the Securities and Exchange Commission Uniform Net Capital Ruie (Rule
15c3-1), which requires the maintenance of minimumnet capital at an amount equal to the greaterof
$5,000 or 6 2/3% of aggregate indebtedness, andrequires that the ratio of aggregate indebtedness to net
capital not to exceed 15 to 1.

At December 31,2014, the Companyhad excess net capital of $78,517 anda netcapital ratio of 1.83to1.

Note 7.Benefit Plan

The Companyhas not established a defined contribution benefit plan in 2014.

Note 8.Concentration of Credit Risk

in the normalcourseof business,the Company'sactions involve the execution and settlement of
securities transactions.Credit risk resuits from the possibility that a loss mayoccur from the failure of
another party to performaccordingto the terms of the settlement.The Companyhas control procedures
regarding securities transactions with counterparties and the mannerin which they are settled.The
seulementof open transactionsas of December31,2014 is not expectedto havea materialadverse
effect on the financiai conditionof the Company.

As a securities broker-dealer,the Company is engagedin varioussecuritiestrading activities.Exposure
of the Companyto credit risk associatedwith the nonperformanceof counterpartiesin fulfilling their
contractualobligationspursuantto securities transactions can be direc6y impacled by volatile trading
markets,which may impair the counterparty'sability to satisfy its obligations to the Company.

Note 9.Commitments and Contingencies

The Companyhas entered into an assignment of deposit account agreement with its majority owner,
Aberdeen and Amegy Bank National Association (Amegy). In connection with Aberdeen's purchase of a
majority interestin the Companyfrom existingmembers,Aberdeen entered into a debt agreementwith
Amegy. In relationwith this agreement,the Companyassigneda ceriificate of deposit of $1,050,000 to
Amegy as partialcollateral for thefinancingAberdeen obtainedfrom Amegy.

The Companyhas enteredinto non-cancenableoperating leasesfor ofiice spaceand certainoßice
equipment.As of December 31, 2014, the future minimum rental paymentsare as follows:
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CNBS,LLC

Notes to Financial Statements

Note 9.Commitments and Contingencies (Continued)

2015 $ 108,345
2016 43,501

Total S 151,846
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CNBS,LLC

COMPUTATIONOF NET CAPITAL UNDER RULE 15c3-1 OF THE
SECURITIES AND EXCHANGECOMMISSION
ASOFDECEMBER31,2014

SCHEDULEI

TOTAL MEMBERS' EQUITY QUALIFIED FOR NET CAPITAL $ 1,144,230

TOTAL EQUITY 1,144,230

Subordinated debt allowable for net capital 165,000

Total Capital and allowable credits 1,309,230

DEDUCTIONSANDIORCHARGES:
Non-ellowable assets:

Accountsreceivable and other assets 146,880

Capitalcharge for pledge CD 1,072,918

NETCAPITAL $ 89,432

AGGREGATE INDEBTEDNESS:

Accountspayable and accrued expenses 163,729

TOTAL AGGREGATE INDEBTEDNESS $ 163,729

COMPUTATION OF BASIC NET CAPITAL REQUIREMENT:

Minimum netcapital required S 10,915

Excess net capital 78,517

Excess net capital at 10% of aggregate indebtedness 73,059

Percentage of aggregate indebtedness to net capital 183.08%

There is no material ditference in the above computation and the Company'snet capital, as reported in
the Company'sPart ilA (unaudited)FOCUSreportas of December31, 2014.
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Management Statement for Exemption 15c3-3

SCHEDULE il

COMPUTATION FOR DETERMINATION OF RESERVE REQUIREMENTS UNDER RULE 1Sc3-3
OF THE SECURiflES AND EXCHANGE COMMISSION

The Companyis exempt from the provisions of Rule 15c3-3 under the Securities Exchange Act of 1934
pursuant10 paragraph (k)(2)(ii) of the Rule.

SCHEDULE 18

INFORMATION RELATING TO THE POSSESSION OR CONTROL REQUIREMENTS UNDER
RULE iSc3-3 OF THE SECURiflES AND EXCHANGE COMMISSION

The Companyis exempt from the provisionsof Rule 15c3-3 under the SecuritiesExchangeAct of 1934
pursuantin paragraph (k)(2)(ii) of the Rule.
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WJB & CO., P.C.
CERTIFIED PUBLIC ACCOUNTANTS & CONSULTANTS

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTJNG FIRM

To the ManagingMembersof
CNBS, LLC

We havereviewedmanagementsslalements, included in the accompanyingExemption Report,inwhich (1)
CNBS, LLC identified the following provisions of 17 C.F.R.§15c3-3(k) under which CNBS, LLCclaimed an
exemptionfrom 17 C.F.R.§240.15c3-3:(2)(ii) (the "exemptionprovisions")and (2) CNBS, LLC stated that
CNBS, LLC met the identified exemption provisions throughout the most recent fiscal year without
exception. CNBS, LLC's management is responsible for compliance with the exemption provisions and its
statements.

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight
Board (UnitedStatss) and, acconiingly, included inquiriesand other requimd proceduresto obtain evidence
about CNBS, LLC's compliance with the exemption provisions.A review is substantially less in scope than
an examination, the objective of which is the expression of an opinion on managements statements.
Accordingly,we do notexpresssuch anopinion.

Basedon our review,we are notaware of any material modificationsthat should be made to management's
statementsreferredto above for them to be fairly stated, in all materiai respects,basedon the provisionsset
forth in paragraph(k)(2)(ii) of Rule 15c3-3 under the SecuritiesExchangeAct of 1934.

Athens,Georgia
February25,2015

1720 EPPS BRIDGE PARKWAY, SUITE 108-381

ATHENS, GEORGIA 30606

PH 770-500-9798

FAX 478-848-1411



CNBS, LLC

EXEMPTION REPORT

YEAR ENDED DECEMBER 31, 2014

We, as members of management of CNBS,LLC (the Company) are responsible for complying
with 17 C.F.R§240.17a-5, "Reports to be made by certain brokers and dealers". We have

performed an evaluation of the Company's compliance with the requirements of 17 C.F.R
§240.17a-5 and the exemption provisions in 17 C.F.R §240.15c3-3(k) (the "exemption
provisions"). Based on this evaluation we make the following statements to the best knowledge
and belief of the Company:

1. We identified the following provisions of 17 C.F.R §15c3-3(k) under which the Company
claimed an exemption from 17 C.F.R §240.15c3-3: (k)(2)(ii).

2. We met the identified exemption provisions throughout the most recent fiscal year ended
December 31, 2014 without exception.

The Company is exempt from the provisions of 17 C.F.R §240.15c3-3 of the Securities
Exchange Act of 1934 (pursuant to paragraph (k)(2)(ii) of such Rule) as the Company is an
introducing broker or dealer that clears all transactions with and for customers on a fully
disclosed basis with a clearing broker, and who promptly transmits all customer funds and securities
to the clearing broker.

CNBS, LLC

W. Todd Frerichs

Chief Financial Officer



WJB & CO., P.C.
CERTIFIED PUBLIC ACCOUNTANTS & CONSULTANTS

INDEPENDENT ACCOUNTANT'S AGREED-UPON PROCEDURES REPORT

ON SCHEDULE OF ASSESSMENT AND PAYMENTS (FORM SIPC-7)

To the Managing Members of
CNBS, LLC

in accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934, we have performed the
procedures enumerated below with respect to the accompanying Schedule of Assessment and Payments (Form
SIPC-7) to the Securities lovestorProtection Corporation (SIPC) for the year ended December 31, 2014, which
were agreed to by CNBS, LLC (the Company), and the Securities and Exchange Commission, Financial industry
Regulatory Authority, Inc., and SIPC, solely to assist you and the other specified parties in evaluating the
Company's compliance with the applicable instructions of Form SIPC-7. The Company's management is
responsible for the Company's compiiance with those requirements.This agreed-upon procedures engagement
was conducted in accordance with attestation standards established by the American Institute of Certified Public
Accountants.The sufficiency of these procedures is solely the responsibility of those parties specified in this
report. Consequently, we make no representation regarding the sufficiency of the pocedures described below
either for the purpose for which this report has bæn requested or for any other purpose. The procedures we
performed and our findings are asfollows:

1) Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement records
entries in the general ledger, noting nodifferences;

2) Compared the amounts reported on the audited Form X-17A-5 for the year ended December 31, 2014,as
applicable, with the amounts reported in Fomt SIPC-7 for the year ended December 31, 2014, noting no
material differences;

3) Compared any adjustments reported in Form SIPC-7 with supporting schedules and working papers, noting
no differences;

4) Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related schedules
and working papers supporting the adjustments notingno differences; and

5) Compared the amount of any overpayment applied to the current assessment with the Form SIPC-7 onwhich
it wasoriginally computed, noting no differences.

We were not engaged to, and did not conduct an examination, the objective of which would be the expression of
an opinion on compliance.Accordingly, we do not express such an opinion. Had we performed additional
procedures, other matters might have cometo ourattention that would have been reported to you.
This report is intended solely for the information and useof the specified parties listed above and is not intended
to beand should not be used by anyone other than these specified parties.

Athens, Georgia
February 25,2015

1720 EPPS BRIDGE PARKWAY, SUTTE 108-381

ATHENS, GEORG1A 30606

PH 770-500-9798

FAX 678-868-1411

WBOWDRNrp)VOT.CPA.C M



SECURITIES INVESTOR PROTECTION CORPORATION

ggg..T P.O.Box 92185 2W0a2sh37n1gto3neD.C.20090-2185 SIPC-7
(33-REV 7/10) GeneralAssessmentReconciliation (33-REV 7/10)

Forthe fiscal year ended 2014
(Read carefully the instructions in your Working Copy before completing this Form)

TO BE FILED BY ALL SlPC MEMBERSWITH FISCAL YEAR ENDINGS

1.Nameof Member, address, Designated Examining Authority, 1934 Act registration no.and month in which fiscal year ends for
purposes of the audit requirement of SEC Rule 17a-5:

I Note: If any of the informationshownon the
040985 FINRA DEC | mailinglabel requirescorrection, please e-m

any correctionsto form@sipc.organd so
CNBS LLC indicate on the form filed.

Overland Park KS, 66213-1135 Nameandtelephone numberof personto
contact respectingthis form.

Brent Hippert 913-402-2631

2. A. General Assessment (item 2e from page 2) $ 3,782

B. Less payment madewith SIPC-6 filed (exclude interest) ( 2.125 )
07/24/2014

Date Paid

C. Less prior overpayment applied

D. Assessment balance due or (overpayment) 1,657

E. Interest computed on late payment (see instruction E) for days at 20% per annum

F. Total assessment balance and interest due (or overpayment carried forward) S 1 857

G. PAID WiTH THIS FORM:
Check enclosed, payable to SIPC
Total (must be same as F above) $1,657

H. Overpayment carried forward $( )

3.Subsidiaries (S) and predecessors (P) included in this form (give name and 1934 Act registration number):

The SIPC member submitting this form and the

person by whom it is executed represent thereby CNBS, LLC
that all information contained herein is true, correct
and complete, rcp oratlan, Partneranip or otner organization)

} (Authorized signature)

Dated the 27 day of February , 20 15 . CFO '

This form and the assessment payment is due 60 days after the end of the fiscal year.Retain the Working Copy of this form
for a period of not less than 6 years, the latest 2 years in an easily accessible place.

C Dates:
Postmarked Received Reviewed

Calculations Documentation ForwardCopy
ce:
e Exceptions:

cf3 Disposition of exceptions:



DETERMINATIONOF "SIPC NET OPERATINGREVENUES"
ANDGENERALASSESSMENT

Amounts for the fiscal period
beginning Jant.2ca
and ending o..m,son

Eliminate centsitem No.
28.Total revenue(FOCUS Line12/PartIIA Line9, Code4030) $1,512,972

26.Additions:

(1) Total revenuesfromthe securitiesbusinessof subsidiaries(exceptforeignsubsidiaries) and
predecessors not included above.

(2) Net lossfromprincipaltransactionsin securitiesin tradingaccounts.

(3) Net lossfromprincipaltransactionsin commoditiesin trading accounts.

(4) Interest anddividend expensededucted in determining item 2a.

(5) Net lossfrommanagementof or participation in the underwriting ordistribution of securities.

(6) Expensesother than advertising,printing, registrationfeesand legal fees deductedin determining net
profit frommanagementof or participation in underwriting ordistribution of securities.

(7)Net loss from securities in investment accounts.

Total additions

20.Deductions:

(t) Revenuesfromthe distribution of sharesof a registered openendinvestment companyor unit
investmenttrust, fromthe saleof variableannuities,fromthe businessof insurance,frominvestment
advisoryservicesrenderedto registeredinvestment companiesor insurancecompanyseparate
accounts,and fromtransactionsin securityfuturesproducts.

(2) Revenuesfromcommoditytransactions.

(3) Commissions,floor brokerageandclearancepaid to other SIPC members in connection with
securitiestransactions.

(4) Reimbursementsfor postagein connectionwith proxysolicitation,

(5) Net gainfrom securities in investmentaccounts.

(6) 100% of commissionsandmarkupsearnedfromtransactions in (1)certificates of deposit and
(ii) Treasurybills, bankersacceptancesor commercialpaperthat matureninemonthsor less
fromissuancedate.

(7) Directexpensesof printingadvertising andlegal fees incurredin connectionwith otherrevenue
relatedto the securitiesbusiness(revenuedefinedby Section16(9)(L)of the Act).

(8)Otherrevenuenot related eitherdirectly or indirectly to thesecuritiesbusiness.
(SeeinstructionC):

(Deductions in excessof $100,000 require documentation)

(9) (i) Total interestanddividendexpense(FOCUSLine22/PARTllA Line13,
Code 4075 plus line2b(4) above)but notIn excess
of total interestanddividendincome. $

(ll) 40% of margininterestearnedon customerssecurities
accounts(40% of FOCUSline5, Code 3960). $

Enterthe greaterof line(i) or (ii)

Totaldeductions

2d.SIPCNetOperatingRevenues i 1,512,972

29.GeneralAssessment @ .0025 s 3,782
(to page1, line 2.A.)

2


