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I
OATH OR AFFIRMATION

I, j Y)Ø " ODÍ£ , swear (or affirm) that, to the best of

my knowledge and belief the acco anying financial statement and supporting schedules pertaining to the firm of

of i RN"ch. 2, , 20 [$ , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

Notary Pu Title

I This report ** contains (check all applicable boxes):
) Facing Page.

[T_ (b) Statement of Financial Condition.
[Y c) Statement of Income (Loss).

I l.W (d) Statement of Changes in Financial Condition.W(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
O (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
W(g) Computation of Net Capital.I O (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.O (i) Information Relating to the Possessionor Control Requirements Under Rule 15c3-3.
W(j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the

I Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.O (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

[K(1) An Oath or Affirmation.I O (m) A copy of the SIPC Supplemental Report.
0 (n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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Dallas, TX 75201-6585

Report of Independent Registered Public Accounting Firm

I The ShareholderUSP Securities Corporation:

We have audited the accompanying statement of financial condition of USP Securities Corporation (awholly
owned subsidiary of Untied Surgical Partners International, Inc.) (the Company) as of December 31, 2014,
and the related statements of operations, changes in shareholders' equity, and cash flows for the year then

I ended.These financial statements are the responsibility of the Company's management. Our responsibilityis to express an opinion on these financial statements based on our audit.

I We conducted our audit in accordance with the standards of the Public Company Accounting Oversight
Board (United States). Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement. An audit includes
examining, on a test basis,evidence supporting the amounts and disclosures in the financial statements. An

I audit also includes assessingthe accounting principles used and significant estimates made by management,as well as evaluating the overall financial statement presentation. We believe that our audit provides a
reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial
position of the Company as of December 31,2014,and the results of its operations and its cash flows for the
year then ended in conformity with U.S.generally accepted accounting principles.

The supplemental information contained in Schedules I and II has been subjected to audit procedures
performed in conjunction with the audit of the Company's financial statements. The supplemental

I information is the responsibility of the Company'smanagement. Our audit procedures included determiningwhether the supplemental information reconciles to the financial statements or the underlying accounting
and other records, as applicable, and performing procedures to test the completeness and accuracy of the
information presented in the supplemental information. In forming our opinion on the supplemental
information, we evaluated whether the supplemental information, including its form and content, is presented
in conformity with 17 C.F.R. § 240.17a-5 (and 17 C.F.R.§ 1.10). In our opinion, the supplemental
information contained in Schedules I and II is fairly stated, in all material respects, in relation to the financial
statements as a whole.

Dallas, Texas
February 27,2015

I KPMG LLP is a Delaware limited liability partnership,
the U.S.member firm of KPMG lntemational Cooperative
("KPMG lntemational"), a Swiss entity.
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I USPSECURITIES CORPORATION

I Statement of Financial PositionDecember 31, 2014

Assets

Cash $ 95,460

Due from related party 69

Total Assets $ 95,529

Liabilities

I Liabilities:Due to related party $ 1,046
Other current liabilities 514

Total Liabilities 1,560

Shareholder's Equity: Shareholder's Equity

Common stock, no par value.Authorized, issued, and outstanding 1,000shares $ 694,000
Accumulated deficit (600,031)

Total Shareholder's Equity 93,969

Total Liabilities & Shareholder's Equity $ 95,529

See accompanying notes to financial statements.
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I USP SECURITIES CORPORATION

I Statement of OperationsDecember 31, 2014

Revenue 3 -

Expenses:

Regulatory fees and allocated expenses 52,978

Net loss $ (52,978)

See accompanying notes to financial statements.
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I
I USP SECURITIES CORPORATION

I Statement of Shareholder's EquityDecember 31, 2014

I
I Common Accumulated

stock deficit Total

Balance, December 31, 2013 $ 644,000 (547,053) 96,947

Contributions of capital by parent 50,000 - 50,000
Net loss - (52,978) (52,978)

Balance, December 31, 2014 $ 694,000 (600,031) 93,969

I
See accompanyingnotes to financial statements.
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I
I USP SECURITIES CORPORATION

I Statement of CashFlowsDecember 31, 2014

I
Cash flows from operating activities:

Net loss $ (52,978)

I Adjustments to reconcile net loss to net cash used in operating activities:Change in liability - due to related party and other current liabilities 1,178

Net cash used in operating activities (51,800)

Cashflows from financing activities - contributions of capital by parent 50,000

Net change in cash (1,800)

Balance, beginning of year 97,260

Balance, end of year $ 95,460

See accompanying notes to financial statements.
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I
I USP SECURITIES CORPORATION

Notes to Financial Statements

December 31, 2014

I
(1) Organization and Operations

I USP Securities Corporation (the Company), originally named OrthoLink Securities Corporation, wasincorporated in Tennessee on May 5, 1999 as a broker-dealer in securities. The Company is a wholly
owned subsidiary of OrthoLink Physicians Corporation (the Parent), which was acquired on February 12,

I 2001 by United Surgical Partners International, Inc. (USPI). Accordingly, the Company is ultimately awholly owned subsidiary of USPI. The Company is licensed as a fully disclosed broker-dealer by the
Financial Industry Regulatory Authority (FINRA), (formerly the National Association of Securities

I Dealers, Inc.). As such, the Company does not carry security accounts for customers or perform custodialfunctions for customer securities. The Company was formed to meet the U.S.Securities and Exchange
Commission (SEC) and the FINRA requirements with respect to offering shares of affiliates of the Parent
to qualified investors through agents who are required to be registered by the FINRA. As such, the
Company was formed to provide for the registration of these agents.

The Company has had no significant revenue since its inception on May 5, 1999.

The Company is dependent upon its Parent and affiliates to provide personnel, certain administrative
services, and capital, as necessary, in order to fund operations.

(2) Income Taxes

The Company's results of operations are included and utilized in the federal income tax return of USPI.
The Company does not have a tax sharing arrangement with USPI.

USPI pays the Company for tax benefits only to the extent that the Company has incurred prior year tax
liabilities on a stand-alone basis. As such, the Company has a deferred tax asset of $210,000which hasa
valuation allowance against it of $210,000. Accordingly, the Company has fully reserved the income tax
receivable generated by the current year operating losses resulting in zero net income tax benefit for the
year ended December 31,2014.

The Company's current policy for evaluating uncertain tax positions is to recognize them in the financial
statements when they are probable and the amount can be reasonably estimated. Management has

I concluded that for the year ended December 31, 2014, there are no uncertain tax positions requiringrecognition.

(3) Related Party Transactions

The Company entered into an expense sharing agreement (the Agreement) with USP Texas, L.P.(USP), a
wholly owned subsidiary of USPI. The Agreement requires USP to allocate a portion of its expenses to the

I Company for rent, utilities, offering expenses, and shared personnel costs. This allocation totaled $9,163 in2014, and is included in the accompanying financial statements.
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I
I USP SECURITIES CORPORATION

Notes to Financial Statements

December 31,2014

(4) Net Capital Requirements

The Company is subject to the SEC Uniform Net Capital Rule (SEC rule 1503-1), which requires the
maintenance of minimum net capital, as defined, equal to the greater of $5,000 or 6 2/3% of aggregate
indebtedness. At December 31, 2014, the Company had net capital of $93,900, which exceeded the

I minimum required amount by $88,900.At December 31, 2014, the Company's aggregate indebtedness tonet capital ratio was 0.0166 to 1.

(5) Rule 15c3-3 and Regulatory Filings

The Company is exempt from rule 15c3-3 under subsection (k). Under this exemption, the "Computation
for Determination of Reserve Requirements" and "Information Relating to the Possession or Control
Requirements" are not required.

The Company properly filed the required regulatory reports in a timely manner for all of 2014. The fourth
quarter report, filed on January 26, 2015 and amended on March 2, 2015, is consistent with the audited
financial statements.

(6) Subsequent Events

Subsequent events have been evaluated through the time of issuing these financial statements on
March 2, 2015. No material subsequent events have occurred since December 31, 2014 that required
recognition or disclosure in these financial statements.
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I
I Schedule I

I USP SECURITIES CORPORATIONComputation of Net Capital Under Rule 15c3-1

of the Securities and Exchange Commission

December 31,2014

Net capital:
Shareholder's equity per the accompanying financial statements $ 93,969
Deductions and/or charges (69)

Net capital 93,900

Basic net capital requirements:

I Minimum net capital required (the greater of $5,000 or 6 2/3% of aggregateindebtedness) 5,000

Excess net capital $ 88,900

Total aggregate indebtedness $ 1,560

Ratio of aggregate indebtedness to net capital 0.0166to 1

Note: The above computation does not differ from the computation of net capital prepared by the
Company as of December 31, 2014 and filed with the Financial Industry Regulatory Authority
on January 26, 2015, and amended on March 2,2015, on Form X-17a-5.

See accompanying report of independent registered public accounting firm.
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Schedule II

I USP SECURITIES CORPORATIONOther Required Information

December 31,2014

I
Statement of Changes in Liabilities Subordinated to Claims of General Creditors Pursuant to

i Rule 17a-5(d)(2):The statement of changes in liabilities subordinated to claims of general creditors is omitted since no
such liabilities exist.

I Computation for Determination of the Reserve Requirements Pursuant to Rule 15c3-3:The Company is exempt from maintaining a special reserve bank account under Rule 15c3-3(k)(2)(i).

I Information Relating to the Possession or Control Requirements asrequired by Rule 15c3-3:Information relating to the possession or control requirements is omitted since the Company hasno
customer securities in its possession nor under its control.

I
See accompanying report of independent registered public accounting firm.
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USP Securities Corporation's Exemption Report

i
USP Securities Corporation (the "Company") is a registered broker/dealer subject to Rule 17a-5 promulgated by
the Securities and Exchange Commission (17 C.F.R240.17a-5,"Reports to be made by certain broker and

dealers").This Exemption Report was prepared as required by 17 C.F.R240.17a-5(d)(1) and (4).To the best of

its knowledge and belief, the Company states the following:

I (1) The Company may file and Exemption becausethe Company had no obligation under 17 C.F.R.240.15c3-3.

(2) The Company had no obligations under 17 C.F.R.240.15c3-3 throughout the most recent fiscal year

without exception.

I Our exemptionis based on section (k)(2)(i)-"Special Account for the Exclusive Benefit of customers" isrnaintained.

USPSecurities Corporation

I, Élm. TLA277- , affirm that, to my best knowledge and belief, this Exemption Report is true and
correct.

By:

February 27,2015
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Dallas, TX 75201-6585

Report of Independent Registered Public Accounting Firm

The Board of Directors

USP Securities Corporation:

We have reviewed management's statements, included in the accompanying USP Securities Exemption

i Report (the Exemption Report), in which (1) USP Securities Corporation (the Company) identified thefollowing provisions of 17 C.F.R.§15c3-3 (k) under which the Company claimed an exemption from 17
C.F.R.§240.15c3-3(2)(i); and (2) the Company stated that it met the identified exemption provisions

I throughout the year ended December 31, 2014 without exception. The Company's management isresponsible for compliance with the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight
Board (United States) and,accordingly, included inquiries and other required procedures to obtain evidence- about the Company's compliance with the exemption provisions. A review is substantially less in scope than
an examination, the objective of which is the expression of an opinion on management's statements.
Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to management's

I statements referred to above for them to be fairly stated,in all material respects, based on the provisions setforth in paragraph (k)(2)(i) of Rule 15c3-3 under the Securities Exchange Act of 1934.

Dallas, Texas

I February 27,2015

I Reference: PCAOB Attestation Standard No.2

I
I
I
I
I KPMG LLP is a Delaware limited liability partnership,

the U.S.member firm of KPMG International Cooperative
("KPMG International"), a Swiss entity.



Dallas, TX 75201-6585

Report of Independent Registered Public Accounting Firm on Applying
Agreed-Upon Procedures Pursuant to SEC Rule 17a-5(e)(4)

The Shareholder

USP Securities Corporation:

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934,we have performed the
procedures enumerated below with respect to the accompanying Schedule of Assessment and Payments
[General Assessment Reconciliation (Form SIPC-7)] to the Securities Investor Protection Corporation
(SIPC) for the year ended December 31, 2014, which were agreed to by USP Securities Corporation
(the Company) and the Securities and Exchange Commission,Financial Industry Regulatory Authority, Inc.,
SIPC, solely to assist you and the other specified parties in evaluating the Company's compliance with the

I applicable instructions of the General Assessment Reconciliation (Form SIPC-7). The Company's
management is responsible for the Company's compliance with those requirements. This agreed-upon

procedures engagement was conducted in accordance with attestation standards established by the American

I Institute of Certified Public Accountants. The sufficiency of these procedures is solely the responsibility ofthose parties specified in this report. Consequently, we make no representation regarding the sufficiency of
the procedures described below either for the purpose for which this report hasbeen requested or for any
other purpose.The procedures we performed and our findings are as follows:

1. Compared the listed assessment payments in Form SIPC-7 with respective cashdisbursement records
entries noting no differences;

2. Compared the amounts reported on the audited Form X-17A-5 for the year ended December 31, 2014,
asapplicable,with the amounts reported in Form SIPC-7 for the year ended December 31, 2014 noting
no differences;

3. Compared any adjustments reported in Form SIPC-7 with supporting schedules and working papers
noting no differences;

4. Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related
schedules andworking papers supporting the adjustments noting no differences.

We were not engaged to, and did not conduct an examination, the objective of which would be the expression
of an opinion on compliance. Accordingly, we do not express such an opinion. Had we performed additional
procedures, other matters might have come to our attention that would have been reported to you.

This report is intended solely for the information and use of the specified parties listed above and is not
intended to be and should not be used by anyone other than these specified parties.

February 27,2015

I KPMG LLP is a Delaware limited liability partnership,
the U.S.member firm of KPMG International Cooperative
("KPMG International"), a Swiss entity.


