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A.REGISTRANT IDENTIFICATION
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RIC RENE$KE (952)345-0300
(AreaCode- TelephoneNo.)
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INOENENDENTPDBLIO AdCØUNTANT whoseopinion is containedin this Report*

OHAB AND COMPANY, PA
(Náme - if individual, state last,first, middle name)

100E.SYBELIA AVENUE, ŠUITE 130,MAITLAND FLORIDA 32751
(AddressandCity) (State) (Zip Code)
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*Claims för exemptionfi-om the requireinent that the annual audit becoveredby the opinionof an independent public accountant
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OATH OR AFFIRMATION

I, ERIC REMJESKE , swear (or affirm) that,to the
best of my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm or

DEVENIR, LLC ,as of
DECEMBER 31, 2014 are true and correct.I further swear (or affirm) that neither the company

nor any partner,proprietor, principal officer or director hasanyproprietary interest in any account classified solely as that of
a customer,except asfollows:

Signature

PRESIDENT
Title

( Public Notary

ALEXANDERMTAGTMElE
NOTARYPUBUO-MINNESOTA

MYCOMMISSIONEXPIRES01/31(18

This report**contains (check all applicable boxes);
& (a) Fating page.
0 (b) Statement of Financial Condition.
E (c) Statementof Income (Loss).

(d) Statement of Changesin FinancialCondition.
(e) Statement of Changes in Stockholders'Equity or Partners' or SoleProprietor's Capital.
(f) Statement of changesin Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.
(h) Computation for Determination of ReserveRequirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possession or control Requirements Under Rule 15c3-3.
(j) A Reconciliation, including appropriate explanation,of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements.under Exhibit A of Rule 15c3-1.

O (k) A Reconciliation between the audited andunaudited Statements of FinancialCondition with respect to methods of con-
solidation.

0 (1) An Oath orAffirmation.
0 (m) A copyof the SIPCSupplemental Report.
O (n) A report describingany material inadequaciesfoundto existor found to haveexisted since the date of the previous audit.

**For conditions ofconfidentialtreatment ofcertain portions ofthis filing, see section 240.17a-5(e)(3).
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REPORT OF INDEPENDENT REGlSTERED PUBLíC ACCOUNTING FIRNI

Management and Members
Devenir,LLC

We have auditedtheaccompanyingstatement of financialóòndition of Devertir, LLC as of December31,
2014, and therelatedstatemerit of operationsi changes in meinbers'equity,and cash flewsfor the yearthen
eríded.TheseTinancialstatements are the responsibility of Devenir,LLC'smanagemeritOur responsibility
isto expressanopiriion on these financial statements based onour adit

We conduntedouraudit inaccoedance with the standardsof the Public CompanyAccóuntingOversight
Bòard (United States). Those standards require that we plan and perfomi the audit to obtainreasonable
assuranceaboutwhetherthe financialstatementsate free of materialmisstatement.An audit includes
exarnining,on a test basiss evidence supporting the amountsanddisölosufes in the fiháncial statemerits.An
auditalsoincludesassessing the accounting principles used and significarit estiinates rriade by
management,as well as evaluating the overallfinancial statementpresentation.We believe thatour audit
providesa reasonablebasis forour opinion.

Inour opinion,the finanöialstatementsreferredto abovepresent fairlyria all matetialrespents,the financial
positionof Devenir, LLC asof Décember 31, 2014, and the resultsof itaoperations and its cash flowsför the
year then ended inconformity with accounting principlesgenerally accepted in the Urtited States.

tionopntainedin SchedulesI, 11and lil have been subjected toaudit procedures performed in

conjunction withthe audit of Deveriir, LLC's financialstatements.The information containedin Schedules I,
Il and lil are the responsibility of Devenir, LL.C'smanagement.Our audit procedures included deterinining

ngacoountingand other

retards,as applicable,and performing procedures to test completeness and accuracy of the information
presented inSchedules I, Il andlif. Inforrhing our opinlohon Schedul#s I, Il and Ill, weevaluated whether
Schedulds I, il and lli, intluding their fotrri anddontentare presentedin conformity with 17 CS.R, §240.17a-
5. Inour opinion,Schedules I, li andlil arefairly stated, inall rnatedalrespects,in relation to the financial
statements as a whole.

Ohab andCompany,PA
IVlaitland,Florida
February 28,2015



DEVENIR, LLC

STATEMENT OF FINANCIAL CONDITION

DECEMBER 31,2014

ASSETS

Assets:

Cash and cash equivalents $ 31,332
Deposit with cleaing broker 25,000

Prepaid expenses 1,126

$ 57,458

LIABILITIES AND MEMBER'S EQUITY

Liabilities:

Accounts payable and accrued liabilities $ 14,331

14,331

Member's equity:

Member's equity 43,127

43,127

$ 57,458

The accompanying notes are an integral part of these financial statements.
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DEVENIR, LLC

STATEMENT OF OPERATIONS

FOR THE YEAR ENDED DECEMBER 31,2014

Revenues:

Commissions earned $ 817,481
Other income 7,382

Total revenues 824,863

Expenses:

Employee compensationand benefits 553,720

Clearing fees and expenses 43,712

Communicationand date processing 6,357
Licenses and Registrations 13,262

Occupancy 19,146

Professional Fees 129,721

Other operating expenses 74,713

Total expenses 840,631

Net Loss $ (15,768)

The accompanying notes are an integral part of these financial statements.
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DEVENIR, LLC

STATEMENT OF CHANGES IN MEMBER'S EQUITY
FOR THE YEAR ENDED DECEMBER 31,2014

Member's

Equity

Balance at January 1,2014 $ 58,895

Net loss (15,768)

Balance at Decembers 31, 2014 $ 43,127

The accompanying notes are an integral part of these financial statements
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DEVENIR, LLC

STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED DECEMBER 31,2014

Cash flows from operating activities:

Net income (loss) $ (15,768)

Adjustments to reconcile net income (loss) to net
cash flows from operatingactivities:

(Increase) decrease in:
Prepaidexpenses 102

increase (decrease) in:
Accounts payable and accrued liabilities 13,968

Net cash used by operating activities (1,698)

Net decrease in cash and cash equivalents (1,698)

Cash and cash equivalents at beginning of period 33,030

Cash and cash equivalents at end of period $ 31,332

The accompanying notes are an integral part of these financial statements.
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, DEVENIR,LLC
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31,2014

NOTE 1 NATURE OF BUSINESS AND SIGNIFICANT ACCOUNTING POLICIES

Devenir, LLC (the Company) is a "fully disclosed introducing" broker-dealer registered with
the Securities and Exchange Commission (SEC) and is a member of the Financial
industry Regulatory Authority (FINRA) and the Municipal Securities Rulemaking Board
(MSRB) and is a wholly-owned subsidiary of Devenir Group, LLC (Parent).

The Company is engaged in a single line of business which engages in the following
types of services, as agreed to with FINRA:

• BrokerRetailing Corporate Debt and Equity Securities
• Retail Mutual Funds
• Broker U.S.Government Securities and sell municipal securities in the secondary markets
• Investment Advisory Services
• Private Placement of Securities

Securities transactions are cleared by Pershing, LLC (Pershing) as the Company's
clearing broker. The Company primarily derives its revenue from commissions eamed on
the saie of securities registered under the investment Act of 1940.

Cash Equivalents

For the purpose of the statement of cash flows, the Company considers all short-term
debt securities purchased with maturity of three months or less to be cash equivalents.

Concentrations of Credit Risk

Financial instruments that potentially subject the Company to concentrations of credit
risk consist principally of temporary cash investments. The Company maintains its cash in
bank deposit accounts, which, at times may exceed federally insured limits. Management
believes the Company is not exposed to any significant credit risk related to cash.

Use of Estimates

The preparation of financial statements in conformity with accounting principles
generally accepted in the United States of America requires management to make
estimates and assumptions that affect certain reported amounts and disclosures. Actual
results could differ from those estimates.

Revenue Recognition

investment Servicing commissions or fees and related clearing expenses for
securities transactions are recorded on a settlement-date basis. Investment
banking fees are earned from providing private placement, merger and acquisition,
divesture services, and financial advisory services. These fees are recognized when the
related services are compieted and the income is reasonably determinable.

Income Taxes

Income or loss of the Company is allocated to the member for income tax purposes.
Therefore, no provision for income tax is presented in these financial statements.
The Company is subject to routine audits by taxing jurisdictions; however; there are
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DEVENIR, LLC
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31,2014

NOTE 1 NATURE OF BUSINESS AND SIGNIFICANT ACCOUNTING POLICIES (Continued)

currently no audits for any tax periods in progress. Management believes it is no longer
subject to income tax examinations for years prior to 2011.

NOTE 2 OFF-BALANCE SHEET RISK

The Company's customer securities activities are transacted on either a cash or
margin basis, In margin transactions, the Company's Clearing Broker extends
credit to the customer, subject to various regulatory and internal margin
requirements, collateralized by cash and securities in the customer's account. As a
result of guaranteeing customer margin balances carried by the Clearing Broker,
the Company may be exposed to off-balance sheet risk in the event margin
requirements are not sufficient to fully cover losses the customer may incur. At
December 31, 2014, margin accounts guaranteed by the Company were not
material.

The Company is also exposed to off-balance sheet risk of loss on transactions
during the period from the trade date to the settlement date, which is generally
three business days, if the customer fails to satisfy its contractual obligations to the
Clearing Broker, the Company may have to purchase or sell financial instruments at
prevailing market prices in order to fulfill the customer's obligations. Settlement of
these transactions is not expected to have a material effect on the Company's
financial position.

The Company seeks to control the risks associated with its customer activities by
requiring customers to maintain margin collateral in compliance with various
regulatory and the Clearing Broker's guidelines. The Company monitors required
margin levels daily and, pursuant to such guidelines, requires customers to deposit
additional collateral, or to reduce positions, when necessary.

The Company maintains cash and other deposits with banks and brokers, and, at
times, such deposits exceed applicable insurance limits. The Company reduces its
exposure to credit risk by maintaining such deposits with high quality financial
institutions. A $25,000 clearing account has been established to ensure the performance
of obligations under the Company's agreement with its Clearing Broker.

NOTE 3 NET CAPITAL REQUIREMENTS

The Company is subject to the Securities and Exchange Commission Uniform Net
Capital Rule (Rule 15c3-1), which requires the maintenance of minimum net capital and
requires the ratio of aggregate indebtedness to net capital, both as defined, not to
exceed 15 to 1 (and the rule of the "applicable" exchange also provides that equity capital
may not be withdrawn or cash dividends paid if the resulting net capital ratio would
exceed 10 to 1). Net capital and the related net capital ratio fluctuate on a daily basis;
however, at December 31, 2014, net capital under the rule was $42,001, which
exceeded the minimum capital requirement by $37,001. Aggregated indebtedness was
$14,331 at December 31, 2014, resulting in a ratio of aggregate indebtedness to net
capital ratio of .34 to 1.The Company operates under the provisions of section
(k)(2)(ii) of Rule 15-c3-3 of the Securities and Exchange Commission since all customer
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DEVENIR,LLC
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31,2014

NOTE 3 NET CAPITAL REQUIREMENTS (Continued)

transactions are cleared through another broker-dealer on a fully disclosed basis.
Therefore, the Company is exempt from the remaining provision of the rule.

NOTE 4 RELATED PARTY TRANSACTIONS

The Parent company is the sole owner of the Company and is responsibie for maintaining
net capital requirements.

The Company has an expense sharing agreement with its Parent for the provision and
use of certain property, ernployee and other services. The agreement is for one
year with renewal options. Expenses under the agreement were $643,000 in 2014,
consisting primarily of compensation, occupancy and professional services. As of
December 31, 2014 the Company has no balance due its Parent.

NOTE 5 COMMITMENTS AND CONTiNGENCIES

The company does not have any commitments or contingencies

NOTE 6 FAIR VALUE

All of the Company'sfinancialassetsand liabilitiesare carried at market valueorat amounts,which,
becauseof their short-term nature,approximatecurrent fair value.

NOTE7 SUBSEQUENTEVENTS

Management has evaluated subsequent events through February 28, 2015, the date the financial
statements were available to be issued and has determined the company had no events occurring
subsequent to December 31, 2014 requiring disclosure.
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SCHEDULE I
DEVENIR, LLC

COMPUTATION OF NET CAPITAL UNDER RULE15C3-1
OF THE SECURITIES AND EXCHANGE COMMISSION

DECEMBER 31,2014

Emäniañ¿noikasic naininifinequriemenI
Total member a equity qualified for net capita $ 43 127

|_ L .
Deductions:

Non-allowable assets

Total non-allowab e assets 1,126

Netcap ta beforehaircutsand securitiespositions 42,001

None

Netcapital 42001

Minimumnet capital requirements
6 2/3% of totalaggregate Indebtedness($14,331) -

Minimumdollar net capital for this broker-dealer($5,000) 5000

Net capital requrirement(greater of above tworequriements) 5000

Netcapitalin excess of requiredminimum $ 37001

Reconciliation with Compans computation (included

i Part Ilkof NoenTii-Ä-5 eofDenm er3f 2014)
Net capital, as reported in Compans Part ilA

I..LIL
Adjustments

¯[i¯nefe å I ueïÏiaßÏe¯s¯¯ ¯¯ iTšÕÏ
_L_ ]

Net Capital,per December 31 2014 audited report
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SCHEDULE il
DEVENIR, LLC

COMPUTATION OF AGGREGATE INDEBTEDNESS
UNDER RULE 17a-5 OF THE SECURITIES AND EXCHANGE COMMISSION

AS OF DECEMBER 31, 2014

i GIlge egite in obtedn¯ÑÑI ¯¯¯ |
Accounts payable and accrued abilities | $ 14,331 |

Ratio of aggregate ndebtedness
ÎÑIGI apiial ¯¯ 3IIÑ
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SCHEDULE lil
DEVENlR,LLC

INFORMATION RELATING TO EXEMPTIVE PROVISION
REQUIREMENTS UNDER SEC RULE 15c3-3

AS OF DECEMBER 31,2014

With respect to the Computation for Determination of Reserve Requirements under Rule 15c3-3, the Company
qualifies for exemption under subparagraph (k) (2) (ii) of the Rule.

With respect to the Information Relating to Possession and Control Requirements under Rule 15c3-3, the
Company qualifies for exemption under subparagraph (k) (2) (ii) of the Rule.
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iseportof independent Registered PublicAccounting Firm

Board of DirectorsandMembers
Devenir¿LLC

We have reviewed management's statements, includedin the accompanying Devenir,LLC EXemption
Report,irr which(i) Devenir,LLC identified the following provisionsof 17 C.FsR.§15c3-3(k) under which
Devenir,LLC claimed an exemptionfrom 17 C.F.R.§240.15c343: (2)(ii) (the "exemption provisions") and
(2) Devenir,LLC stated that Devenir,LLCmet the identified exemption provisions throughout the períod
June 1,2014 through [íecember 31,2014 without exception.Devenir,LLC'smanagement is responsible
for compliancewith the exemption provisionsand its statements.

Our reviewwasconducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and,accordingly,inciuded inquities and othet required proceduras to
obtain evidence about Devenir,LLC'scompilance with the exemption provisions.A review is
substarítially less in scope than an examination, the objective of which isthe expression of anopinion on
management'sstatements. Accordingly,wedo not eXpresssuchan opinion.

Basedon ourreview, we are not awareof any material modificationsthat should bemade to

mánagement'sstatementsreferred to abovefor them to be fairiy stated, ingli idaterial respects,based
on the conditions set forth in paragraph (k)(2)(ii)of Rule15c3-3 underthe SecuritiesExchangeAct of
1934.

Ohab and Company,PA
IVlaltland,Florida
February28,2015



eDEVENIR

February 13, 2015

Ohab and Company,P.A.
100 EastSybelia Ave.,Ste#130
Maitiand, Florida 32751

To Whom it MayConcern:

Devenir,LLC identifiesSEC Rule 15c3-3(k)(2)(ii) underwhich we claim exemption for the
entire period June 1, 2014 throughDecember 31, 2014.

Eric Remjeske
President

8500 NORMANDALE LAKE BLVD,SUITE 2160 B E CO M E
MINNEAPOUS,MINNESOTA55437
T :: 952.446.7400
F :: 952.345.0310
W:: WWW.DEVENIR.COM



hab and Company, P.A.
100E.SybeliaAve.suite 130 Certified Public Accountants Telephone 407-740-73l i
Maitland, FL 3275i Email: pam@ohabco.com Fax 407-740-6441

INDEPENDENT ACCOUNTANTS' REPORT ON APPLYING
AGREED-UPON PROCEDURES

To the Members
Devenir,LLC
8500 Normandale LakeBlvd.- Suite2160
Minneapolis, MN 55437

In accordance with Rule 17a-5(e)(4) under theSecurities Exchange Act of 1934,we have performed the
procedures enumerated belowwith respect to the accompanyingSchedule of Assessment andPayments
[GeneralAssessmentReconciliation(Form SIPC-7)]to theSecuritiesInvestor Protection Corporation
(SIPC)for the year endedDecember 31,2014,which wereagreed to by Devenir,LLC andthe Securities
and Exchange Commission,Financial Industry Regulatory Authority, Inc.andSIPC,solely to assist you
andthe other specifiedparties in evaluating Devenir,LLC's compliancewith the applicable instructions
of the General Assessment Reconciliation (FormSIPC-7).Devenir,LLC's management is responsible
for the Devenir,LLC's compliancewith thoserequirements.This agreed-upon procedures engagement
was conducted in accordance with attestation standards established by the American Institute of
Certified Public Accountants.The suffleiency of theseproceduresis solely the responsibility of those
parties specified in this report. Consequently,we makenorepresentation regarding the sufficiency of
the procedures described beloweither for the purposefor which this report hasbeen requested or for
anyother purpose.The procedures we performed andour findings areasfollows:

1. Comparedthe listed assessmentpayments in Form SIPC-7 with respective cash
disbursement records entries, noting nodifferences;

2. Compared theamounts reported on the audited Form X-17A-5 for the year ended
December 31,2014,asapplicable,with theamounts reported in Form SIPC-7 for the
year ended December 31,2014 notingno differences;

3. There were noadjustments reported in Form SIPC-7.

4. Proved the arithmetical accuracyof the calculations reflected in Forat SIPC-7 and in the
related schedulesandworking papers (Focus Reports and General Ledger) supporting
there were no adjustments,noting no differences; and

5. Compared the amountof anyoverpayment applied to the current assessmentwitii the
Form SIPC-7 on which it was originally computed noting no differences.There was no
overpayment noted.



Indejjendgnt Accountants Report Oil Applying Agreed UponProcedures
Devenir,LLC
Page2

We veerenot engaged to, anddid not conductatt examination,the objectiveof which would bethe
expressíon of anopinion on compliance. Accordingly, we do not express such an opinion. Ind we
performed additiolial procedures,otheit inátters might havecome to our attention that would have been
reported to you.

solelyfor the inforniationanatisoof tlie specifiedpartieslistedaboveandis not

intended to beandshould not be used by anyonesotherthanthese specifiedparties.

Fehi'uary 28,2015



SECURITIESINVESTORPROTECTIONCORPORATl0N

gg.) P,0.Box92185 Va2sh3Iglo 0.0. 20090.-2185 gggy
(33 REV7/10) GeneralASSGSSinentRecoricilisiiCn (33-REV 7¡10)

For lhe fiscal year ended 12/31/2014
(Read carefully the instrucitons in your Working Copy belote completing Ibis Form)

TO BE FILED BY ALL SIPC MEMBERSWITH FlSCAL YEAR ENDINGS

t. Nameof klemlier, addless, Desigrtaled Examining Authority, 1934 Act registration no. and month in which fiscal year ends for
purposes of the audit requirement of SEC Rule t7a-5:

Note: If anyei the informationshownon the
t$•t0*•*u***%yi-r..............."MIXEDAADG220 J mallinglabel requirescorrection,pleasee-mail
065837 FINRA DEC anycorrectionsto form@sipc.organdso
DEVENíRLLC indicate on the form fUed.
8500 NORMANDALELAKE BLVD STE 2100

MINNEAPOUSMN55437.3833 Nameandtelephonenumberof person locontact respecting this form.

$2. A. Gerieral Assessment (item 2e from page 2)

B, Less yment madewith SIPC-6 fHed(exclude interest) ( '

Date Paid

C. Lessprioroverpaymentapplied

D. Assessment balance due or (overpayment)

E. Interest computedon late payment (seeinstructionE) for_ days at 20%per annum

33-7 '
F, Total assessment balanceand interest due (oroverpaymentcarried forward) $ '
G.PAfD W(TH THIS FORM:

Check entioned,payable to StPC eff
Total (must besameas F above) $ • '!

H, Overpaymentcarried forward $( )

3.Subsidiaries (S) and predecessors {P) included in this form (give nameand 1934Act registrallon number):

The SIPC membersubmitiing this form and the
person by whom it is executed represent thereby
that all informationcoritained hereinis trlie, correct - N
andcomplete. °'"°"""'9"I"""°raihetoisemanni

Datedthe ayof, li?40Ób , 20 indslenawrei

This form and the assessment payment la due 60 days after the end of the fiscal year.Retain the Working Copy of this form
for a period of not less than6 years, the latest 2 years in an easily accessibleplace,

Dates:

y: Postriarked Received Reviewedu.x
Calculations Documentation ForwardCopy

cet
e Exceptions: '
es.
3 Dispositionof exceptions:

1



Un I c.rmilatiilUN Ut "tiWU Nt i UPENA IING REVENiJES"
ANDGENERALASSESSMENT

Amounts for the fiscal penod ·

beginning 1/112014
andending 1213112014

Elimitet cents
itemNo.
23.Tolallevenue(FOCUSLine12/Pal llA Line9,Code4030)

& Additions:

(1) Total revenuesfromthesecuritiesbusiness01 stibsidiaries(exceptforelensubsidiaries)and y /
predecessorsnot includedabove.

(2) Netlossfromprioclpel transactionsinsecuritiesin trading accounis.

(3) Nel lossfromprincipaltransactionsin commoditiesintradingaccounts.

(4) Interest anddMdend expensededucied indetermining item 2a.

(5) Nel lossfrommanagemeniof or participationin theunderwriting ordistribullon of securilles.

(6) Expensesotherthanadvertising,printing,registrationfeesandlegalfeesdeductedindeterminingnel
profit frommanagementof orparticipationinunderwritingordistributionofsecurities.

(7) Nel lossfromsecuritiesininveslmeniaccounts.

Totaladditions

20.Deductions:

(1) Revenuesfromthedistribution of sharesof a registered openend investmentcompanyorunit
investment Irust,fromlhe saleof variableannulties,fromlhe businessof insurance,frominveslinent
advisoryservicesrenderedto registeredinvestmentcompaniesor insurancecompanyseparate
accounts,andfromtransactionsinsecurilyfuturesproducts.

(2) Revenuesfromcoinmoditytransactions.

(3) Comniissions,floorbrokerageandclearancepeldto otherSIPCmembersin connectionwith
securillestransactions.

(4) Reimbirrsementsforpostageinconnectionwithproxysolicitation.

(5) Nelgainfromsecuritiesin investmentaccounts.

(6) 100% of commissionsandmarkupsearned from transactionsin (i) ceililicates of deposil and
(11)Treasurybliis,bankersacceptancesor commercialpaperlhatmaluteninemonthsor less
fromissuancedate.

(7) Directexpensesof printingadvertisingandlegalfeesingurted in connectionwithotherrevenue
relatedtothesecuritiesbusiness(revenuedefinedby Becilon16(9)(L)of theAct).

(8) Otherrevenuenot related eitherdirectly or Indirectlyto the securitiesbusiness.
(See insitirction C):

(Deductionsin excessof $100,000requiredocumentation)

(9) (i) TotalInterestanddividendexpense(FOCUSLine22/PART llA Une 18,
Code4075plusline26(4)above)butnot In excess
of total interestanddividendincome. $

(fi) 40%of maigin laterest earnedoncustomerssécurities
accounts(40%of FOCUSline 5,Code3960). $

Enterthegreateroiline (i)or (ii)

Totaldeductions

d.SlP0NelOperatingRevenues s ŽÁ ,
e.GeneralAssessment@.0025

(to page1, line2.A.)
2


