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B. ACCOUNTANT IDENTIFICATION

I INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*Robert Cooper& Company CPAs, P.C.
(Name - if individual, state last, first, middle name)

141West JacksonBlvd. Chicago IL 60604
(Address) (City) (State) (Zip Code)

CHECK ONE:

Certified Public Accountant

Public Accountant

]Accountant not resident in United States or any of its possessions.

FOR OFFICIAL USE ONLY

* Claimsfor exemptionfrom the requirement that the annual report be covered by the opinion of an independent public accountant

must be supported by a statement offacts and circumstances relied on as the basisfor the exemption. See Section 240. J7a-5(e)(2).
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I OATH OR AFFIRMATION

I, DennisFlynn , swear (or affirm) that, to the best of

my knowledge andbelief the accompanying financial statements andsupporting schedules pertaining to the firm of

Melville Island, LLC , as of December 31 , 2014,

are true and correct. I further swear (or affirm) that neither the company nor any partner, proprietor, principal, officer or

director has any proprietary interest in any account classified solely as that of a customer, except as follows:

NOTARYPUSUCSTATEOFll.UNOIS Signature

W COMMISSIOEMPIRES:11/1&17 Managing Member

i This report **contains (check all applicableboxes):X (a) Facing page.
X (b) Statement of Financial Condition.
X (c) Statement of Income (Loss).
X (d) Statement of Changes in Financial Condition

X (e) Statementof Changes in Stockholders' Equity or Partners' or Sole Proprietor's Capital.

I (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
X (g) Computation of Net Capital.
X (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
X (i) Information Relating to the Possessionor control Requirements Under Rule 15c3-3.

(j) A Reconciliation, including appropriate explanation, of the Computation of Net Capital Under Rule 15c3-1
andthe Computation for Determination of the ReserveRequirements Under Exhibit A of Rule 15c3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to
methods of consolidation.

X (1) An Oath of Affirmation.

(m) A copy of the SIPC Supplemental Report.
(n) A report describing any material inadequacies found to exist or found to have existed since the date of the

previous audit.

**For conditions ofconfidential treatment ofcertain portions ofthisfiling, see section 240.17a-5(e)(3).
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Robert Cooper & Company CPA PC

141 W. JacksonBlvd. Suite 4105

I Chicago, Illinois 60604312-322-2238

Facsimile 312-698-8722

I REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

I To the Members

of Melville Island, LLC

We have audited the accompanying statement of financial condition of Melville Island, LLC an Illinois
Limited Liability Company as of December 31, 2014, that is filed pursuant to Rule 17a-5 under the
Securities Exchange Act of 1934,and the related notes to the financial statements.Melville Island, LLC's

I management is responsible for this financial statement. Our responsibility is to express an opinion onthese financial statements based on our audit.

I We conducted our audit in accordance with the standards of the Public Company Accounting OversightBoard (United States).Those standardsrequire that we plan and perform the audit to obtain reasonable
assurance about whether the statement of financial condition is free of material misstatement. The

company is not required to have, nor were we engaged to perform, an audit of its internal control over
financial reporting. Our audit included consideration of internal control over financial reporting as a basis
for designing audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the company's internal control over financial reporting.

I Accordingly, we express no such opinion. An audit also includes examining, on a test basis, evidencesupporting the amounts and disclosures in the statement of financial position, assessing the accounting
principles used and significant estimates made by management, as well as evaluating the overall

I statement of financial position presentation. We believe that our audit provides a reasonable basisfor ouropinion.

I In our opinion, the statement of financial condition referred to above presents fairly, in all materialrespects, the financial condition of Melville Island, LLC as of December 31, 2014 in accordance with
accounting principles generally accepted in the United States of America.

Robert Cooper & CompanyCPA PC

Chicago, IL 60604

February 28,2015
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Melville Island, LLC
(an Illinois Limited Liability Company)
Statement of Financial Condition

As of December 31,2014

I
I
I AssetsCashand cashequivalents $ 22,557

Accounts receivable 750

I Other 10,500

I Other Assets 0Total assets $ 33,807

i Liabilities

Accrued expensespayable $ 27,730
Other Liabilities 0

Total liabilities 27,730

I
I
I Total Member' equity 6,077Total liabilities and Member' equity $ 33,807

The accompanyingnote is an integral part of this statement

i
i
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IVIelVille Island, LLC

(An Illinois Limited Liability Company)

i Notes to the financial statementsFor year ending December 31,2014

1. Organization

Melville Island, LLC (The "Company") an Illinois Limited Liability Company Act was formed on
September 9, 2005. The Company was approved and began business as a Broker Dealer on October 11,

I 2006. The businessof the Company is to engagein the matching of customers with other broker dealersfor the executing of trades on organized exchangesin the United States for a fee. Melville Island, LLC is
registered as a broker dealer with the Securities and Exchange Commission (SEC) and Financial Industry
Regulatory Authority (FINRA). The firm does not receive directly or indirectly, or hold funds or securities,

I or owe funds or securities to, customers and does not carry accounts of, or for customers,nor trades fortheir own account.

2. Significant Accounting Policies

Useof Estimates

I The preparation of the financial statements in conformity with generally accepted accounting principles
requires management to make estimates and assumptions that affect the reported amounts of assetsand
liabilities, the disclosure of contingent assetsand liabilities at the date of the financial statements and the

reported amounts of revenue and expenses during the reporting period. Actual results could differ from
those estimates.

The Company is engaged in a single line of business asa broker in which they receive commissions from

I their clients basedon their introducing those clients to a third party registered broker dealer. The Company
doesnot hold customer funds.Nor do they engagein proprietary trading.

Income Recognition

I Commissions arerecorded on a trade-date basiswhen earned.

CashEquivalents

The Company has defined cashequivalents as highly liquid investments,with original maturities of less
than ninety days that are not held for sale in the ordinary courseof business.

Income Taxes

I The Company is consideredas a disregard entity by the Internal Revenue Code.Under those provisions,the Company doesnot pay federal income taxes. The member is responsible for reporting their pro rata
shareof the profits or losseson their tax returns.

I The Company applies the provision of FASB ASC 740.Income Taxes,which provide guidancehowuncertain tax positions should be recognized andmeasured,present anddisclosed in the financial
statements. The managing member hasconcluded there is no tax expense to be recorded by the Company.

Fair Value Measurements

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly

I transaction between market participants at the measurementdate. FASB ASC 829, Fair ValueMeasurements and Disclosures, includes a fair value hierarchy that prioritizes the inputs to valuation
techniques use dot measure fair value. The hierarchy givesthe highest priority to unadjusted quoted prices
in active markets for identical assets or liabilities (level 1measurement) and the lowest priority to
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unobservable inputs (level 3 measurements).The three levels of the fair value hierarchy from FASB ASC
820 are describedasfollows:

Level 1 Inputs that reflect unadjustedquoted prices in active markets for identical assets or liabilities that

the Company hasthe ability to accessat the measurementdate;

I Level 2 Inputs other than quoted prices that are observable for the asset or liability either directly orindirectly, including inputs in markets that are not considered to be active;

Level 3 Inputs that areunobservable.

Inputs are used in applying the various valuation techniques and broadly refer to the assumptions that
market participants use to make valuation decisions, including assumptions about risk. Inputs may include

I price information, volatility statistics, specific and broad credit data, liquidity statistics, and other factors.An investment's level within the fair value hierarchy is based on the lowest level of any input that is
significant to the fair value measurement. However, the determination of what constitutes "observable"

I requires significant judgment by management. Management considers observable data to be that marketdata which is readily available,regularly distributed or updated,reliable and verifiable, not proprietary,
provided by multiple, independent sources that are actively involved in the relevant market. The
categorization of an investment within the hierarchy is based upon the pricing transparency of the
investment anddoes not necessarily correspond to management'sperceived risk of that investment.

Substantially all of the Company's investments have beenclassified within Level 1as they haveobservable
inputs and their values arebasedon quoted market prices in active markets.

Investmentsmay be classified asLevel 2 when market information becomesavailable, yet the investment is
not traded in an active market and/or the investment is subject to transfer restrictions, or the valuation is
adjusted to reflect illiquidity and/or non-transferability.

The Company only has level oneassets held in cash.

4.NET CAPITAL REQUIREMENTS

I As aregistered FINRA broker-dealer, Melville Island, LLC is subject to the net capital requirements of theSecurities and Exchange Commission's "Uniform Net Capital Rule" (Rule 15c3-1). Melville Island, LLC
is required to maintain minimum net capital, as defined, equal to the greater of $5,000 or 6 2/3% of

I aggregate indebtedness. At December 31, 2014, had $(5,173) of net capital which was $(10,173) in deficitof the required minimum net capital. Early warning for net capital is $6,000.
The negative net capital was the result of additional accruals for SIPC payments, as soon as amount was
confirmed as a payable, additional capital was immediately provided by the guaranteedmember; however
the depositwas made after December 31,2014.

5.RELATED PARTIES

Certain administrative and organizational activities were performed by a related party at no cost to the
Company. Thosecosts are not reimbursable to the relatedparty; no other expensesharing agreement is in
place. The other asset receivable is from the managing member for new capital.

6.SUBSEQUENT EVENTS

In May 2010, the FASB issuedauthoritative guidance on subsequentevents. This guidance is intended to

I establish general standards of accounting for and disclosuresof events that occur after the balance sheetdate but before financial statements are issued or are available to be issued. The standard requires
disclosure of the date through which the Company has evaluated subsequent events and whether that date
represents the date the financial statements were issued or were available to be issued. Management has
evaluated subsequent eventsthrough February 28,2015, the date the financial statements were issued.
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