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OATH OR AFFIRMATION

I, Jaret D. Perryman , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Larson Financial Securities, LLC , as

of December 31 , 20_ 14 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

Sign

Chief Financial Officer

/ / / ---- Title

tar Pub c GREGORYJ. STANDEFORD
Notary Public, Notory Seal

This report ** co tains check all applic ble boxes): StS e of sounrly
0 (a) Facing Page Commission # 12417277

My CommissionExpires November 25, 20160 (b) Statement of Financial Condition.

0 (c) Statement of Income (Loss).
0 (d) Statement of Changes in Financial Condition.

0 (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
0 (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

0 (g) Computation of Net Capital.
0 (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
0 (i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

0 (j) A Reconciliation, including appropriate explanation ofthe Computation ofNet Capital Under Rule 15c3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

0 (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

0 (1) An Oath or Affirmation.

2 (m) A copy of the SIPC Supplemental Report.

0 (n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Executive Committee

Larson Financial Securities, LLC
St. Louis, Missouri

We have audited the accompanying financial statement of Larson Financial Securities, LLC (a
Missouri limited liability company), which comprise the statement of financial condition as of
December 31, 2014, that is filed pursuant to Rule 17a-5 under the Securities Exchange Act of
1934, and the related notes to the statement of financial condition. Larson Financial Securities,
LLC 's management is responsible for this statement of financial condition. Our responsibility is
to express an opinion on this statement of financial condition based on our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting
Oversight Board (United States). Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the statement of financial condition is free of material

misstatement. The company is not required to have, nor were we engaged to perform, an audit of
its internal control over financial reporting. Our audit included consideration of internal control

over financial reporting as a basis for designing audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
company's internal control over financial reporting. Accordingly, we express no such opinion.
An audit also includes examining, on a test basis, evidence supporting the amounts and
disclosures in the statement of financial condition, assessing the accounting principles used and
significant estimates made by management, as well as evaluating the overall financial statement

presentation. We believe that our audit provides a reasonable basis for our opinion.

In our opinion, the statement of financial condition referred to above presents fairly, in all
material respects, the financial condition of Larson Financial Securities, LLC as of December 31,
2014, in accordance with accounting principles generally accepted in the United States of
America.

BROWN SMITH WALLACE, LLC
St. Louis, Missouri
February 24, 2015

MEMBER AMERICAN INSTITUTE OF CERTIFIED PUBLIC ACCOUNTANTS AND AN INDEPENDENT FIRM

ASSOCIATED WITH THE NORTH AMERICAN REGION OF MOORE STEPHENS INTERNATIONAL LIMITED

KNOWN LNTERNATIONALLY AS MOORE STEPHENS BROWN SMITH WALLACE, LLC



LARSON FINANCIAL SECURITIESLLC

Statement of Financial Condition
December 31, 2014

ASSETS

Cash and cash equivalents $ 298,119
Accounts receivable - brokers 61,815
Commissions receivable 321,923
Prepaid expenses 22,259
Deposits 4,766

TOTAL ASSETS $ 708,882

LIABILITIES AND MEMBER'S EQUITY

Liabilities

Accounts payable $ 7,079
Accrued expenses 6,260
Accrued commissions 417,158
Due to related party 16,811

Total Liabilities 447,308

Member's Equity 261,574

TOTAL LIABILITIES AND MEMBER'S EQUITY $ 708,882

The accompanying notes are an integral part of these financial statements.
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LARSON FINANCIAL SECURITIES,LLC

Notes to Statement of Financial Condition
December 31, 2014

Note 1 - Summary of Significant Accounting Policies

This summary of significant accounting policies is presented to assist in understanding

Larson Financial Securities, LLC's financial statements. These accounting policies

conform to accounting principles generally accepted in the United States of America and

have been consistently applied in the preparation of the financial statements.

Business Activity

Larson Financial Securities, LLC (the "Company") is a wholly-owned subsidiary of

Larson Financial Holding Company, LLC and is a registered securities broker-dealer that

specializes in variable insurance, mutual funds and municipals. The Company was formed

in November 2009 and began operations in July 2010. The Company does not hold funds

or securities for, or owe money or securities to customers, and does not otherwise carry

customer accounts. Accordingly, the Company is exempt from Securities and Exchange

Commission Rule 15c3-3. The Company is a broker-dealer registered with the Securities

and Exchange Commission ("SEC") and the Financial Industry Regulation Authority
("FINRA").

Concentrations of Credit Risk Arising from Deposits in Excess of Insured Limits

The Company maintains its cash accounts in several commercial banks. The majority of

the balances are insured by the Federal Deposit Insurance Corporation up to $250,000 for

the year ended December 31, 2014. At various times throughout the year ended

December 31,2014, the Company's cash balances have exceeded the insured limits.

Use of Estimates

The preparation of financial statements in conformity with accounting principles generally

accepted in the United States of America requires management to make estimates and

assumptions that affect certain reported amounts of assets and liabilities and disclosure of

contingent assets and liabilities at the date of the financial statements and the reported

amounts of revenues and expenses during the reporting period. Actual results could differ
from those estimates.



LARSON FINANCIAL SECURITIES,LLC

Notes to Statement of Financial Condition
December 31, 2014

Note 1 - Summary of Significant Accounting Policies (Continued)

Accounts Receivable - Brokers

The Company pays certain expenses on behalf of the brokers. These expenses include

insurance, rent, required FINRA licenses, office staff, a technology fee, and other

miscellaneous office expenses. These amounts are subsequently reimbursed to the

Company in the form of withheld commissions due to the respective broker. Balances

that are still outstanding after management has used reasonable collection efforts are

written off through a charge to the valuation allowance and a credit to accounts receivable.

At December 31, 2014, there was no allowance balance required.

Income Taxes

The Company is a single member Missouri limited liability company ("LLC") and

operates under an operating agreement, that provides for, among other things, the

continuation of the Company for a perpetual term, unless terminated as provided for in the

operating agreement. In addition, as provided for in the operating agreement, no member

or manager shall be personally liable for any debts of the Company, unless personally

guaranteed by the member or manager pursuant to a separate document. In lieu of

corporate income taxes, the member of the LLC is taxed on the entity's taxable income.

Therefore, no provision or liability for federal or state income taxes has been included in
the financial statements.

The Company follows the guidance of FASB ASC 740-10, Income Taxes - Overall, as of

and for the year ending December 31, 2014. Included in this is a requirement under

Accounting for Uncertainty in Income Taxes that realization of an uncertain income tax

position must be "more likely than not" (i.e.,greater than 50% likelihood of receiving a
benefit or expense) before any amount should be recognized in the financial statements.

Further, the code section prescribes the benefit or expense to be recorded in the financial

statements as the amount most likely to be realized assuming a review by tax authorities

having all relevant information and applying current conventions.

The code section also clarifies the financial statement classification of potential tax-related

penalties and interest and sets forth new disclosures regarding unrecognized tax benefit or

expense. The Company has assessed its federal and state tax positions and determined

there were no uncertainties or possible related effects that need to be recorded as of or for

the year ended December 31, 2014.
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LARSON FINANCIAL SECURITIES,LLC

Notes to Statement of Financial Condition
December 31, 2014

Note 1 - Summary of Significant Accounting Policies (Continued)

The federal and state income tax returns of the Company for 2011 - 2014 are subject to

examination by the respective taxing authorities generally for three years after they are
filed.

Statement of Cash Flows

For purposes of the statement of cash flows, the Company has defined cash equivalents as

highly liquid investments, with original maturities of less than three months, which are not

held for sale in the ordinary course of business.

Subsequent Events

Management has evaluated subsequent events through February 24, 2015, the date which
the financial statements were available to be issued.

Note 2 - Net Capital Requirements

The Company is subject to the Securities and Exchange Commission Uniform Net Capital

Rule ("Rule 15c3-1"), which requires the maintenance of minimum net capital and

requires that the ratio of aggregate indebtedness to net capital, both as defined, shall not

exceed 15 tol. The Company had net capital of $140,542which was $110,721 in excess

of its required minimum net capital of $29,821. The Company's ratio of aggregate
indebtedness to net capital was 3.18 to 1.

Note 3 - Related Party Transactions

The Company has an agreement with an affiliated company, Larson Financial Group,
LLC ("LFG"), whereby LFG furnishes office space and management services in

connection with the development, promotion, management and operation of the

Company's business, in exchange for a monthly fee during the year ended December 31,
2014.

Accrued commissions include $225,553 of commissions payable to related parties at
December 31,2014.

A payable of $16,811 as of December 31,2014 represents an amount due to an affiliated

company, Larson Financial Group, for commission received on a term life insurance

policy.
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