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A. REGISTRANT IDENTIFICATION
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Steven R. Davis 713-920-9431
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B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*
Richardson, Edward Jr.

(Name - if individual, state lasi, first, middle name)

15565 Northland Drive, Suite 508  Southfield MI 48075
(Address) (City) (State) (Zip Code)
CHECK ONE:

Xl Certified Public Accountant
O Public Accountant

O Accountant not resident in United States or any of its possessions,
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OATH OR AFFIRMATION

I, Steven R. Davis_ , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
Mariner Financial Group, Inc. » as

of M e 21 ,201 24 , are true and correct. [ further swear (or affirm) that
L =42 2 =2 11 9 W 4 ~eupn 2y -~ ¥

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

SZa N A e

Signature

Vice President, FINOP
Title

,/// Notary Public

This report ** contains (check all applicable boxes):
Gd (a) Facing Page.

(b) Statement of Financial Condition.

Bd (c) Statement of Income (Loss).

i3 (d) Statement of Changes in Financial Condition.

Gd (e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.

d (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

@ (g) Computation of Net Capital.

0O (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

d (i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

Gd () AReconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
O Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

[
O

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

() An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report,
(n) A reportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.

O

**For conditions of confidential treatment of certain portions of this filing, see section 240.1 7a-5(e)(3).
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02/25/15
Cash Basis

Mariner Financial Group Inc.

Balance Sheet
As of December 31, 2014

Dec 31, 14
ASSETS
Current Assets
Checking/Savings
Bank O¢ Hauston 157,962.43
Cash £ cuunts
DLJ F:i % SHING(Securities)
+.:2n mutual fund shares 48,250.00
i +3aing #2 cash 5,681.72
Tot: i. J PERSHING(Securities) 53,931.72
Fros:. ¢ nk 7,039.82
Total ¢ &+ Accounts 60,971.54
Clearing /izcounts
Perst .ty Clearing 25,000.00
Total Cieaiing Accounts 25,000.00
Total Checting/Savings 243,933.97
Accounts Receivable
Commission Check in Tran. 3,866.41
Pershir.g-Sundry Account -26.00
Total Acccunts Receivable 3,840.41
Total Curren: . ets 247,774.38
Fixed Asset:
Automobti= 133 Mer.NON ALLOW 31,500.20
Compute: /.:::ipment 1,461.00
Depreceiat. .. Alowance -46,683.49
Office Easiop. ent 2,562.05
office Furn: = iquip 4,116.40
Office Furs: & % L 7.562.00
Total Fixed 2avots 518.16
Other Assets
Organizatiosiai Costs
Accum Arnort - Org Costs -750.00
Organizatinnal Cost 750.00
Total Organizational Costs 0.00
Total Other Asseis 0.00
TOTAL ASSET:" 248,292.54
LIABILITHES & Lo 2i7Y
Liabilities
Current 1 ifties
Accou s Payable
Acc ¢ Taxes payable
oA Fine 400.00
Te™' oerued Taxes payable 400.00
Total + -« ~.unts Payable 400.00
Other -t rvant Liabilities
Acci -0 Exp/Comcast/Pitney/ 4,618.74
Alle: .iize for Depreciation -0.15
Coris . wiusion-Payable 3,848.34
Pay: :i*"_iabilities 1.03
Total (373« Current Liabilities 8,467.96
Totai Currer Liabilities 8,867.96
Total Liabilu: 8,867.96

Page 1



1608 AM

02/25/15
Cash Basis

*ariner Financial Group Inc.

Balance Sheet
As of December 31, 2014

Dec 31, 14
Equity
Capital Conrtibution 5,000.00
Common Stock
Preferred Stock 5,000.00
Common Stock - Other 7,200.00
Total Conu w2 Stock 12,200.00
Opening Bal £quity -0.01
Retained Earnings 197,632.88
Net Income 24,591.71
Total Equity 239,424 .58
TOTAL LIABILITI®S & EQUITY 248,292.54

Page 2



2015-02-25 12:38 Ed Richardson CPA

10;33 AM

01121115
Cosh Basis

Ordinary come-Expeanso
Ineome

2485590015 >> 7139209432 P 5/14

Mariner Financial Group Inc,
Profit & Loss

January through December 2014

Jan - Dec 14

Amenican Furnds 128.65
Disttibiunion 1o Mamber Firms 1,200 00
QTSR
13 8-} 12762 86
Mutual Funds income
Amenican Fungs 1645 ap
Frankhin Fund 167
Harttord 48 79
John Hancock 323 88
Mutual Funds Income « Oiher 2733 3%
Total Mutusl Funds Income 6.518 91
Securibigy,
A-Lisiud Stogks,ETF, Closed End 2687
B-Income Listed opliong 3.324.70
Tors Secuntios 3,351 57
Secunties, Commussion
maonn OTC Sioek 103.423 50
Tokal SeGantivs Cotrumission 103 423 50
Total s 126,458 54
Securmes ing oime
e g Dividends, Invest
Mraeen Tan Broe nsgred UIT e or
b e, Uit (. Trusts 5050
Pae v v Ny 856G 30
Lot it ang Divictenas, Invest 2424 82
Foball Ser ntagiugs inconw 2124 82
SuCHitigy nleresi Icome
Interent ank of Houston
Mattiin Qubi Foe 141338
nteres Bank ol Hoyston - Other 398 48
futw meeest Bank of Mousion 1.811 84
Taal Secottins Interest ineome BARR:T
Tt fte nyn 131 /2205
Expeninge
Cormnmg s s, Accou
Heatitnieg atiram 2,148 94
Falal Lone nscaony Acgount +.148 g4
L2ONSUIRING B
Conteaet L abuor 400 00
Prodassional Fogs
Ar:cuunllnu «85 00
Cybuerdatia 20.545 00
. Protessional Eees . Other + 239,97
POt Prote ssionat Feus 22379 97
UL NIV 11.882 34
VL Laes Fetang 3.000 00
Sl v g ke 37 A5 4
[ ITTR T TRY TR, 470 04
Bt Graptugs 7500
MOy Eapences
Bark Sevvice Charges 37620 .

Puge 1
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0%/21:15
Cash Bamin

Ed Richardson CPA 2485590015

Mariner Financial Group Inc.
Profit & Loss

January through December 2014

Hinatang
Oisatiinty insurance
Fuchinty Bonet
Linbality Insutance

Twtal insutance

Licenses and Perimity
Olhce: Supphes
Pustaye ant! Delivery
Rent
Rupanrs

Seunpursr Repara

Fond Ruspeann s

UNFYRN
s Qg
Moty

Vo T e

Toluptag
Teavel M bk
LY

Lotatr Tepiven & Eayg

Forar Now Hayiol Expences

Regulatary, Adtmn Fies
FINRA rLES
NASL Fanen
Wity adein Frgs Ottnyr

Hm) Meguiatary, Agn Fegy,
Tatul £ spactise:

Nt Oty i

Ot bore g ¢ Mhetine
(e Ine e
Hnreatizen Copntal Ganrk oss

Lidat ttnn long vepepee
Net Ohes mcom

e e

>> 7139209432 P 6/14

Jap . Dee 14

T 200 00
$76.00
408 00
8182¢0
50 co
346 15
892 86
+ 60.013 47
523 30
523 30
600
Y oo
Mg
2160 24
200 00
200 0p
62779 23
* 600 00
% H05 97
202
T 05 00
110.341 82
41,380 83
321093
3M993
32083
24,591,696

02/25/2015 WED 11:47 AM [TX/RX NO 5052]
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2015-02-25 12:38 Ed Richardson CPA 2485590015 »>> 7139209432 P 7/14

10:37 AM Mariner Finangial Group inec.

0121118 Statement of Cash Flows
January through December 2014

Jan - Dec 14

OPERATING ACTIVITIES
Net Income 24 591 4G
Adjustments to reconerte Net Income
10 ael cash provided by operations:

SUnnssion Chegk in Tran, -3.866 <41

P stung .Commussion Account Sg1aa

PeeatingsSundry Account L3

Acerued EaplComcdsuPunuy.' 4123 74

Gommission-Payable <t 748 11

Rent and Expences -2,204 00

Net cash provided by Opeorauing Activities 28511 30
FINANCING ACTIVITIES

Capital Conrtibution +25.000 00

Net cash provided by Financing Activiiey -%5,000 00

Net cash ingecase for penod 1.811 30

Gash ot bequnming of penoy 240,002 67

St al it ol penodd 24).533,97

—

Page t
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Balance of January 1, 2014
Net Income

Capital Transactions

Prior Period Adjustments

Balance at December 31, 2014

MARINER FINANCIAL GROUP, INC.
STATEMENT OF CHANGES IN STOCKHOLDERS EQUITY
FOR THE YEAR ENDED DECEMBER 31, 2014

Retained

Perferred Stock Common Stock Paid-In Capital Earnings

Shares Amount Shares Amount Shares Amount Amount
200 $5,000 10000 $ 7,200 10000 $ 30,000 $ 197,632
- - - - - - S 24,592
200 $5,000 10000 S 7,200 10000 S 5,000 $ 222,224

Total

Stockholders
Equity
Amount
S 239,832

S 24,592
S (25,000)

S 239,424



Edward Richardson Jr., CPA
15565 Northland Dr'W Ste 508
Southfield, Mi 48075

248-559-4514

Independent Auditor’s Report

Board of Directors

Mariner Financial Group, Inc.
9601 Kaly Freeway

Houston , TX

Report on the Financial Statements

I have audited the accompanying statement of financial condition of Mariner Financial Group, Inc. as of
December 31, 2014 and the related statements of income, changes in stockholder's equity, changes in
liabilities to claims of general creditors, and cash flows for the year ended. These financial statements
are the responsibility of Mariner Financial Group, Inc. management. My responsibility is to express an
opinion on these financial statements based on my audit.

Auditor's Responsibility

I conducted this audit in accordance with the standards of the Public Company Accounting Oversight
Board (United States). Those standards require that 1 plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement. An audit includes
examining, on a test basis, evidence supporting the amounts and disclosures in the financial statements.
An audit also includes assessing the accounting principles used and significant estimates made by
management, as well as evaluating the overall financial statement presentation. I believe that my audit
provide a reasonable basis for my opinion.

Opinion

In my opinion, the financial statements referred to above present fairly, in all material respects, the
financial position of Mariner Financial Group, Inc. as of December 31, 2014, and results of its
operations and its cash flows to the year then ended in conformity with accounting principles generally
accepted in the United States.

Other Matters

The Net Capital Computation bas been subjected to audit procedures performed with audit of Mariner
Financial Group, Inc. financial statements. The Net Capital Computation is the responsibility of
Mariner Financial Group, Inc. 's management. My audit procedures included determining whether the
Net Capital Computation reconciles to the financial statements or the underlying accounting and other
records as applicable, and performing procedures to test the completeness and accuracy of the
information presented in the Net Capital Computation. In forming my opinion on the Net Capital
Computation, I evaluated whether the Net Capital Computation, including its form and content is
presented in conformity 17 C.F.R. § 240 17a-5. In my opinion, the Net Capital Computation is fairly



stated, in all material respects, in relation to the financial statements as a whole.

4
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Edward Richardson Jr., CPA
Southfield, MI. 48075
February 16, 2015

~,
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MARINER FINANCIAL GROUP, INC.
" NOTES TO FINANCIAL STATEMENTS
December 31, 2014

NOTE A - SUMMARY OF ACCOUNTING POLICIES

Accounting principles followed by the Company and the methods of applying those principles
which materially affect the determination of financial position, results of operation and cash flows
are summarized below:

Organization

Mariner Financial Group, Inc. (the Company) was formed as a Texas corporation on January 24,
1994. The Company has adopted a calendar year.

Description of Business

The Company, located in Houston, TX is a broker and dealer in securities registered with the
Securities -and Exchanges Commission (“SEC”) and is a member of FINRA. The Company
operates under SEC Rule 15¢3-3(k)(2)(ii), which provides that all funds and securities belonging
to the Company’s customers are handled by a clearing broker-dealer.

Basis of Accounting

The financial statements of the Corporation have been prepared on the accrual basis of accounting
and accordingly reflect all significant receivables, payables, and other liabilities.

Cash and Cash Equivalents

The Company considers as cash all short-term investments with an original maturity of three
months or less t0 be cash equivalents.

Accounts Receivable — Recognition of Bad Debt
The Corporation considers accounts receivable to be fully collectible; accordingly, no allowance

for doubtful accounts is required. If amounts become uncollectible, they will be charged to
operations when that determination is made.

Revenue Recognition

Commission revenues are recorded by the Company when the service is rendered.
Concentration of Credit Risk
Financial instruments that potentially subject the Company to concentrations of credit risk consist

primarily of cash and cash equivalents. All of the Company’s cash and cash equivalents are held
at high credit quality financial institutions.

See accountant’s audit report
9



MARINER FINANCIAL GROUP, INC
NOTES TO FINANCIAL STATEMENTS
December 31,2014

Cone tion ¢of Credit Ris

Financial instruments that potentially subject the Company to concentrations of credit risk consist
primarily of cash and cash equivalents. All of the Company’s cash and cash equivalents are held
at high credit quality financial institutions.

Fair Value of Financial Instruments

Financial instruments that are subject to fair value disclosure requirements are carried in the
financial stateraents at an amount that approximates fair value and include cash and cash
equivalents. Fair values are based on quoted market prices and assumptions concerning the
amount and timing of estimated future cash flows and assumed discount rates reflecting varying
degrees of perceived risk.

Comprehensive Income

Statement of Financial Accounting Standards (SFAS) No. 130, Reporting Comprehensive
Income, establishes requirements for disclosure of comprehensive income that includes certain
items previously not included in the statement of income, including unrealized gains and losses
on available-for-sales securities and foreign currency translation adjustment among others.
During the year ended December 31, 2014, the Company did not have any components of
comprehensive income to report.

Estimates

The preparation of financial statements in conformity with accounting principles generally
accepted in the United States of America requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent
assets and liabilities at the date of the financial statements and the reported amounts of revenues
and expenses during the reporting period. Actual results could differ from those estimates.

Income Taxes

For federal income tax purposes, Mariner Financial Group, Inc. a limited liability company has
elected to be taxed as corporation. Current provisions or benefits for income taxes are recorded
based on estimates of actual income taxes or refunds thereof, as reported in federal and state tax
returns.

The Company accounts for deferred income taxes using the asset liability method. Under this
method, deferred tax assets and liabilities are recognized for the future tax consequence
attributable to differences between the financial statement carrying amounts of existing assets and
liabilities and their respective tax bases. Deferred tax assets and liabilities are measure using tax
rates expected to apply to taxable income in the years in which those temporary differences are
expected to be recovered or settled. The effect on deferred tax assets and liabilities of a change in
tax rates is recognized in income during the period that includes the enactment date. Additionally,
deferred tax assets may be reduced by a valuation allowance to reflect benefits that may not be
realized.

See accountant’s audit report
10



MARINER FINANCIAL GROUP, INC.
NOTES TO FINANCIAL STATEMENTS
December 31, 2014

Concentrations
The company has revenue concentrations; the firm specializes in sales of annuities and securities.
NOTE B -~ NET CAPITAL REQUIREMENTS

Pursuant to the net capital provisions of Rule 15¢3-3 of the Securities and Exchange Act of 1934,
the Company is required to maintain a minimum net capital, as defined under such provisions.
Net capital and the related net capital ratio may fluctuate on a daily basis.

There were no material inadequacies found to exist in the computation of the ratio of aggregate
indebtedness to net capital at December 31, 2014, or in the procedures followed in making the
periodic computation required. At December 31, 2014, the Company had net capital of
$224,337.00 and a net capital requirement of $5,000. The Company’s ratio of aggregate
indebtedness tc net capital was 0.03 to 1 at December 31, 2014. The Securities and Exchange
Commission permits a ratio of no greaterto 15to 1.

NOTE C — POSSESSION OR CONTROL REQUIREMENTS

The Company does not have any possession or control of customer’s funds or securities. There
were no material inadequacies in the procedures followed in adhering to the exemptive provisions
of SEC Rule 15¢-3-3(k)(1), which provides that the firm will engage in limited business activities
such as dealing in investment company shares. (ii) by promptly transmitting all customer funds to
the clearing broker who carries the customer accounts,

NOTE D - ACCOUNTS RECEIVABLE
The accounts receivable consists of amount due from a non broker dealer, $5,589.52.

NOTE E - PROPERTY & EQUIPMENT

Estimated Useful Life
Automobile Syears § 15,701
Fumiture and equipment 3 — 7 years 31,500
Leasehold improvements 7 years 0
47,201
Less — accumulated depreciation (46.683)
Total $ 518

NOTE F -~ ACCRUED LIABILITIES

The Accrued liability is made of estimates of amounts for the federal income taxes and various
business expenses.

See accountant’s audit report
11



MARINER FINANCIAL GROUP, INC.
NOTES TO FINANCIAL STATEMENTS
December 31, 2014

NOTE G - OTHER COMMITMENTS AND CONTINGENCIES

Included in the Company’s clearing agreement with its clearing broker-dealer is an
indemnificatior clause. This clause relates to instances where the Company’s customers fail to
settle security transactions. In the event this occurs, the Company will indemnify the clearing
broker-dealer to the extent of the net loss on the unsettled trade. At December 31, 2014,
management of the Company had not been notified by the clearing broker-dealer, nor were they
otherwise aware of any potential losses relating to this indemnification.

NOTE H - COMMISSION PAYABLE

The amount, $3,848.34, is owed to commission agents for sales commissions.
NOTE I~ ACCRUED LIABILITES.

The amount, $4,619.62, is owed to various vendors and payroll tax liabilities.
NOTE J - RENT

The Company leases office space. The amount of rent under this arrangement in December 31,
2014 was $50,013.47.

NOTE K ~ SIPC RECONCILIATION

SEA Rule 172-5(e)(4) requires a registered broker-dealer to file a supplemental report which
includes procedures related to the broker-dealers SIPC annual general assessment reconciliation
or exclusion-from-membership forms. In circumstances where the broker-dealer reports
$500,000 or less in gross revenues, they are not required to file the supplemental SIPC report.
The Company is exempt from filing the supplemental report under SEA Rule 17a-5(¢)(4) because
it is reporting less than $500,000 in gross revenue.

NOTE L - SUBSEQUENT EVENTS

The Company has evaluated events subsequent to the balance sheet date for items requiring
recording or disclosure in the financial statements. The evaluation was performed through
February 16, 2015, which is the date the financial statement were available to be issued. Based
upon this review, the Company has determined that there were no events which took place that
would have a material impact on its financial statements.

See accountant’s audit report
12



Supplementary
Pursuant to rule 17a-5 of the
Securities and Exchange Act of 1934

As of and for the Year Ended December 31, 2014

See accountant’s audit report
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Mariner Financial Group, Inc.
Supplemental Schedules Required by Rule 17a-5
As of and for the year ended December 31, 2014

Computation of Net Capital

Total Stockholder’s equity:
Nonallowable essets:
Prepaic Expense 0.00
Property and equipment 518.00
Accounts receivable — other 3, 840.00
Other Charges
Haircuts 3,492.00
Undue Concentration 7.237.00
Net allowable capital

Computation of Basic Net Capital Requirement

Minimum net capital required as a percentage of aggregate indebtedness
Minimum dollar net capital requirement of reporting broker or dealer
Net capital requirement

Excess net capital

Computation of Aggregate Indebtedness
Total Aggregate Indebtedness

Percentage of aggregate indebtedness to net capital

Reconciliation of the Computation of Net Capital Under Rule 15¢3-1

Computation of Net Capital reported on FOCUS 1A as of December 31, 2014
Adjustments:
Change in Equity (Adjustments)
Change in Non-Allowable Assets
Change in Haircuts
Changs in Undue Concentration
NCC per Audix
Reconciled Difference

See accountant’s audit report
14

$ 239,424.00

(4.358.00)

(10,722.00)
$ 224,337.00

£ 8468.00

$  224337.00

(0.00)
(0.00)

0.00

0.00
224.337.00

$ (000



Mariner Financial Group, Inc.
Supplemental Schedules Required by Rule 17a-5
As of and for the year ended December 31, 2014

Exemptive Provisions Rule 15¢3-3

The Company is exempt from Rule 15¢3-3 because all customer transactions are cleared through
another broker-dealer on a fully disclosed basis. The name of the clearing firm is Pershing LLC.

Statement of Changes in Liabilities Subordinated to the Claims of General Creditors
Balance of such claims at January 1, 2014 $ -
Additions , -
Reductions -

Balance of such claims at December 31, 2014

See accountant’s audit report
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REPORT ON BROKER DEALER EXEMPTION

For the year ended December 31, 2014

See accountant’s audit report
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Edward Richardson, Jr., CPA
15565 Northland Suite 508 West
Southfield, Ml. 48075

February 16, 2015

Board of Directors
Mariner Investinent Group
9601 Katy Freeway
Houston, TX

I have reviewed management’s statements, included in the accompanying Representation Letter
of Exemptions in which (1) Mariner Investment Group. identified the following provisions of 17
CFR. § 15¢3-3(k) under which Mariner Investment Group. claimed an exemption from 17
CF.R. § 15¢3-3(k)(2)(ii), and (2) Mariner Investment Group. stated that Mariner Investment
Group.. met the identified exemption provisions throughout the most recent fiscal year without
exception. Mariner Investment Group’s management is responsible for compliance with the
exemption provisions and its statements,

My review was conducted in accordance with the standards of the Public Company Accounting
Oversight Boerd (United States) and, accordingly, included inquiries and other required
procedures to cbtain evidence about Mariner Investment Group’s compliance with the exemption
provisions. A review is substantially less in scope that an examination, the objective of which is
the expression of an opinion on management’s statements. Accordingly, I do not express such an
opinion.

Based on my review, I’'m not aware of any material modifications that should be made to
management’s statements referred to above for them to be fairly stated, in all material respects,
based on the provisions set forth in paragraph (k)(2)(ii) of Rule 15c3-3 under the Securities
Exchange Act of 1934,

é%vwf )g&ﬁfad_@dwmy }., CAA

Edward Richardson, Jr., CPA

See accountant’s audit report
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» MARINER INVESTMENT GROUD

Investment Banking ¢ Stocks *  Bonds

February 16, 2015

Edward Richardson, Jr. CPA
15565 Northiand Drive
Suite S08 West

Southficld, M1 48075

RE: Exemption Statement Rule 15¢3-3 (k) (2) (i) for FYL December 31, 2014

Deur Mr. Richardson Jr.,

Pleasc be adviscd that Mariner Investment Group has complied with Exemption Rule
15¢3-3 (k) (2) (i), for the period of January 1, 2014 through December 31. 2014.
Mariner Investment Group, Inc. did not hold customer securities or funds at any time
during this period and does business on a fimited basis (publicly registered non-trades
REITS, and oil & gas partnerships). Marincr Investment Group's past business has been
of similar nature and has complicd to this exemption since its inceplion, in 1993,

Weldon James Ecford, the president of Mariner Investment Group has made available to
Edward Richardson all records and information including all communications [rom
regulatory agencies reccived through the date of this review December 31, 2014,

Weldon Jamcs Eclord has been respensible for compliance with the excmption provision
throughout the fiscal year. Also, therc were not any knew cvents or other factors that
might have aTected Mariner Investment Group's com pliance with this exemption,

If you would like additional information or have any questions, foel free 10 call me
dircctly at (733)920-9431,

Very truly yours.,

Mariner Investment Groupk.,

/d LA 2

Weldod James Ceford
President

Member: FINRA, SIPC

2601 Kawy Freeway, Suite 400 ¢ [louston, Texas 77024 (713) 920-943



