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OATH OR AFFIRMATION

I, JAMES RYBAKOFF , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
AXIN BAY COMPANY LLC

, as
of DECEMBER 31 ,2014 , are true and correct. I further swear (or affirm) that
neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

NONE
) A7
( W //
/ Signa?ure
PRESIDENT
: TAHLIA MARIE PANKAU
Notary Public ‘ Notary Public - State of New York
] NO. 01PA6293461
This report ** contains (check all applicable boxes): } Qualified in Queens County {
(a) Facing Page. ] My Commission Expires Dec 9, 2017 P
(b) Statement of Financial Condition. - =
(c) Statement of Income (Loss).
(d) Statement of Changes in Financial Condition.
Xl (e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.
[0 (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
& (g) Computation of Net Capital.
O (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.
O (i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3. =
(j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.
OO (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.
(1) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.

(n) Areportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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BK ACCOUNTANTS CPAS, PLLC

45-22 A3™ STREET
SUNNYSIDE, NY 11104

WWW.BKPARTNERSCPAS.COM

To the Member of
Akin Bay Company LLC
New York, NY

Report on the Financial Statements

We have audited the accompanying statement of financial condition of Akin Bay Company LLC)
as of December 31 2014, and the related statements of income, changes in member’s equity,
and cash flows for the year then ended that are filed pursuant to Rule 17a-5 under the
Securities Exchange Act of 1934, and the related notes to the financial statements.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with accounting principles generally accepted in the United States of
America; this includes the design, implementation, and maintenance of internal control relevant
to the preparation and fair presentation of the financial statements that are free from material
misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with auditing standards generally accepted in the United
States of America. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free of material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Company’s preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Company’s internal control. Accordingly, we express no such opinion. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of



significant accounting estimates made by management, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.

Opinion

In our opinion, the financial statements referred to above present fairly, in all material respects,
the financial position of Akin Bay Company LLC as of December 31, 2014, and the results of its
operations and its cash flows for the year then ended in accordance with accounting principles
generally accepted in the United States of America.

Other Matter

Our audit was conducted for the purpose of forming an opinion on the financial statements as a
whole. The supplementary information is presented for purposes of additional analysis and is
not a required part of the financial statements, but is supplementary information required by
Rule 17a-5 under the Securities Exchange Act of 1934. Such information is the responsibility of
management and was derived from and relates directly to the underlying accounting and other
records used to prepare the financial statements. The information has been subjected to the
auditing procedures applied in the audit of the financial statements and certain additional
procedures, including comparing and reconciling such information directly to the underlying
accounting and other records used to prepare the financial statements or to the financial
statements themselves, and other additional procedures in accordance with auditing standards
generally accepted in the United States of America. In our opinion, the information is fairly
stated in all material respects in relation to the financial statements as a whole.

B Accomnlant O9%, PLLC

Sunnyside, New York
March 4, 2015

BK Accountants CPAs PLLC
Audit Engagement Letter for Akin Bay Company, LLC FYE 12/31/2014



AKIN BAY COMPANY LLC
STATEMENT OF FINANCIAL CONDITION
DECEMBER 31,2014

ASSETS

Current assets
Cash and cash equivalents $
‘Due from member

18,068
100

Total current assets

18,168

Property and equipment, net of accumulated depreciation

Other assets
Security deposit
Prepaid expenses

67,608

16,148
12,291

Total other assets

28,439

TOTAL ASSETS ) $

114,215

LIABILITIES AND MEMBERS' EQUITY

Current liabilities
Accounts payable and accrued expenses $

71,741

Total current liabilities

71,741

Members' equity

42,474

TOTAL LIABILITIES AND MEMBERS' EQUITY $

114,215

The accompanying notes are an integral part of these financial statements.
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AKIN BAY COMPANY LLC
STATEMENT OF INCOME
FOR THE YEAR ENDED DECEMBER 31, 2014

Revenues
Investment banking income

Expenses
Consulting fees
Rent and occupancy costs
Wages and salaries
Professional fees
Travel and entertainment
Automobile
Employee benefits
Depreciation
Payroll taxes
Telephone
Regulatory and compliance
Dues and subscriptions
Advertising
Other operating expenses

Net income

The accompanying notes are an integral part of these financial statements.

941,849

255,572
171,254
123,959
171,162
38,812
28,069
27,960
23,755
8,615
8,276
2,400
605
222
97,696

958,357

(16,508)




AKIN BAY COMPANY LLC

STATEMENT OF CHANGES IN MEMBERS' EQUITY
FOR THE YEAR ENDED DECEMBER 31, 2014

Total
James Blair Members'
Rybakoff Holdings, Inc. Equity
Balance at January 1, 2014 $ 66,915 $ 100 $ 67,015
Member contributions 531,967 - 531,967
Member distributions (540,000) - (540,000)
Net income (16,343) (165) (16,508)
Balance at December 31, 2014 $ 42,539 $ 65) $ 42,474

The accompanying notes are an integral part of these financial statements.




AKIN BAY COMPANY LLC
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED DECEMBER 31, 2014

Cash flows from operating activities:
Net income $ (16,508)

Adjustments to reconcile net income to net cash
flows provided by operating activites:

Depreciation 23,755
(Increase) decrease in operating assets:

Prepaid expenses (12,291)
Increase (decrease) in operating liabilities:

Accounts payable and accrued expenses 46,671
Total adjustments 58,135
Net cash provided by operating activities 41,627

Cash flows from investing activities:
Acquisition of property and equipment (30,807)
Net cash used in investing activities (30,807)

Cash flows from financing activities:

Member contributions 530,000

Member distributions (540,000)
Net cash used in financing activities (10,000)
Net increase in cash and cash equivalents 820
Cash and cash equivalents, beginning of year 17,248
Cash and cash equivalents, end of year $ 18,068

Supplemental disclosures of cash flow information:
Cash paid during the year for:
Interest expense $ 2,254

Income taxes $ -

Noncash investing and financing activities::
Due to member balance converted to capital contribution $ 1,967

The accompanying notes are an integral part of these financial statements. -8-



AKIN BAY COMPANY LLC
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2014

1)

NATURE OF OPERATIONS AND SUMMARY OF SIGNIFICANT
ACCOUNTING POLICIES

Nature of Operations

Akin Bay Company LLC (the “Company™) was organized as a limited liability company under
the laws of the State of New York on June 19, 1996. The Company is a broker-dealer registered
with the Securities and Exchange Commission (SEC) and is a member of the Financial Industry
Regulatory Authority (FINRA). The Company primarily engages in providing investment
banking and advisory services to its clients. The Company is exempt from rule 15¢3-3 of the
SEC under paragraph (k)(2)(i) of that rule.

Basis of Accounting

Revenues and expenses are recorded on the accrual basis of accounting in accordance with
accounting principles generally accepted in the United States of America.

Cash and Cash Equivalents

The Company considers all highly liquid investments, except for those held for long-term
investment, with maturities of three months or less when purchased to be cash equivalents.

Accounts Receivable

Investment banking income due but not yet received that is expected to be collected within one
year is recorded as accounts receivable at net realizable value. If amounts become uncollectible,
they will be charged to operations when that determination is made.

Property and Equipment

Property and equipment are recorded at cost. Depreciation for property and equipment is

provided using the straight-line method for financial reporting purposes at rates based on the
following estimated useful lives:

Years
Leasehold improvements Lease term
Office equipment 5
Furniture and fixtures 5

Upon sale or retirement, the cost and related accumulated depreciation are eliminated from the
respective accounts, and the resulting gain or loss is reported. Expenditures for major renewals
and improvements that extend the useful lives of the property and equipment are capitalized.
Expenditures for maintenance and repairs are charged to expense as incurred.



AKIN BAY COMPANY LLC
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2014

1)

2)

NATURE OF OPERATIONS AND SUMMARY OF SIGNIFICANT
ACCOUNTING POLICIES (CONT’D)

Revenue Recognition

Investment banking income, which includes investment advisory and other fees, is recognized
when the transaction closes and realization is reasonably assured.

Advertising Costs

The Company expenses advertising costs as they are incurred. Advertising expense for the year
ended December 31, 2014 was $222.

Income Taxes

The Company is classified as a Partnership for Federal and New York State tax purposes,
whereby the Company’s income or loss is reported by the partners on their own income tax
returns. Accordingly, no provision has been made for Federal and New York State taxes. The
Company remains liable for New York City Unincorporated Business tax. As of December 31,
2014, the Company’s tax years for 2013, 2012 and 2011 are subject to examination by the tax
authorities.

The Company has evaluated its current tax positions and has concluded that as of December 31,
2014, the Company does not have any significant uncertain tax positions for which a reserve

would be necessary.

Use of Estimates

The preparation of financial statements in conformity with generally accepted accounting
principles requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities and disclose contingent assets and liabilities at the date of the
financial statements and the reported amounts of revenues and expenses during the reporting
period. Actual results could differ from those estimates.

Date of Management’s Review

Management has evaluated subsequent events through February 20, 2015, which is the date the
financial statements were available to be issued.

COMPENSATED ABSENCES

Employees of the Company are entitled to paid vacation, paid sick days, and personal days off,
depending on job classification, length of service, and other factors. It is impracticable to estimate
the amount of compensation for future absences, and accordingly, no liability has been recorded
in the accompanying financial statements. The Company’s policy is to recognize the costs of
compensated absences when actually paid to employees.

-10 -



AKIN BAY COMPANY LLC
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2014

3)

4

3)

6)

FAIR VALUE MEASUREMENTS

The Company has a number of financial instruments, none of which are held for trading
purposes. The Company estimates that the fair value of all financial instruments at December 31,
2014, does not differ materially from the aggregate carrying values of its financial instruments
recorded in the accompanying statement of financial condition. The estimated fair value amounts
have been determined by the Company using available market information and appropriate
valuation methodologies. Considerable judgment is necessarily required in interpreting market
data to develop the estimates of fair value, and accordingly, the estimates are not necessarily
indicative of the amounts that the Company could realize in a current market exchange.

PROPERTY AND EQUIPMENT

The following is a summary of property and equipment less accumulated depreciation as of
December 31, 2014. Depreciation expense for the year then ended was $23,755.

Leasehold improvements $ 75,997
Office equipment 58,786
Furniture and fixtures 60.893

195,676
Less: accumulated depreciation 128.068

67,608
RELATED PARTY TRANSACTIONS

Due from Member — Blair Holdings, Inc.

Pursuant to an agreement dated December 23, 2013, Blair Holdings, Inc. agreed to purchase ten
(10) units of interest in the Company equal to a one percent (1%) ownership interest for the sum
of $100. Blair Holdings, Inc. is solely owned by the other member. The amount remained due
from the member at year-end.

CONCENTRATIONS OF RISK

The Company maintains its cash balances at a major financial institution. The balances are
insured by the Federal Deposit Insurance Corporation (“FDIC”) up to $250,000. As of December
31, 2014, there were no uninsured balances.

For the year ended December 31, 2014, 81% of the Company’s investment banking income was
received from one customer.

The Company engages in various investment banking and advisory services. In the event
customers do not fulfill their obligations, the Company may be exposed to risk. The risk of
default depends on the creditworthiness of the customers. It is the Company’s policy to review,
as necessary, the credit standing of each customer.

-11-



AKIN BAY COMPANY LLC
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2014

7

8)

9

10)

COMMITMENTS

The Company leases its office space under the terms of a non-cancelable operating lease expiring
on January 31, 2017. The Company also leases office equipment and an automobile under non-
cancelable operating leases expiring January 31, 2016 and September 4, 2017, respectively. Rent
and occupancy costs, office equipment rental and automobile lease expense for the year ended
December 31, 2014 were $171,254, $3,838 and $15,550, respectively.

Future minimum lease payments under the non-cancelable leases are as follows:

December 31,

2015 $ 172,771

2016 170,582

2017 24,682

2018 -

Thereafter -

Total $ 368,035
CONTINGENCIES

The Company is a defendant in a lawsuit brought by a party who provided a loan to one of the
Company’s past clients in a financing deal facilitated by the Company. The complaint alleges
negligent misrepresentation, claiming that the Company knew or should have known of material
inaccuracies in its past client’s financial information and induced it to make the loan in reliance
on such misinformation. The Company intends to vigorously defend the lawsuit and, in the
opinion of management, has meritorious defenses. Because the ultimate outcome of the lawsuit
is not presently determinable or estimable, no loss has been included in the accompanying
financial statements.

NET CAPITAL REQUIREMENTS

The Company is subject to the Securities and Exchange Commission Uniform Net Capital Rule
(SEC Rule 15¢3-1), which requires the maintenance of minimum net capital and requires that the
ratio of aggregate indebtedness to net capital, both as defined, shall not exceed 15 to 1. At
December 31, 2014, the Company had net capital of ($53,673) which is $58,673 deficient of its
required net capital of $5,000. The Company’s net capital ratio at December 31, 2014 is not
significant.

ANNUAL REPORT ON FORM X-17A-5

The annual report to the Securities and Exchange Commission on Form 17A-5 is available for
examination and copying at the Company's office and at the regional office of the Securities and
Exchange Commission.

-12-



AKIN BAY COMPANY LLC

SCHEDULE OF COMPUTATION OF NET CAPITAL FOR BROKERS

AND DEALERS UNDER SEC RULE 15¢3-1

FOR THE YEAR ENDED DECEMBER 31, 2014

Total member's equity

Non-allowable assets, deductions and charges:
Due from member
Property and equipment, net
Security deposit
Prepaid expenses
Total non-allowable assets, deductions and charges

Net capital

Computation of basic net capital requirements

Minimum net capital required (6 2/3%
of aggregate indebtedness of $71,741)

Minimum dollar net capital requirement
Minimum capital required

Excess net capital

Excess net capital at 1000% (net capital less 10%
of total aggregate indebtedness)

Computation of aggregate indebtedness

Total aggregate indebtedness in the statement
of financial condition

Percentage of aggregate indebtedness to net capital

Ratio of aggregate indebtedness to net capital

See accompanying notes to the financial statements.

100
67,608
16,148

12,291

$ 42,474
96,147
(53,673)

$ 4,783
5,000

5,000
S (68673
$  (60,847)
S 74

not meaningful

not meaningful

-13-



AKIN BAY COMPANY LLC

SCHEDULE OF RECONCILIATION OF NET CAPITAL PER FOCUS REPORT
WITH AUDIT REPORT

FOR THE YEAR ENDED DECEMBER 31, 2014

Net capital, as reported in Company's Part IIA unaudited Focus Report $ 127
Differences due to audit adjustments (53,800)
Net capital, per report pursuant to Rule 17a - 5(d) $ (53,673)

See the accompanying notes to the financial statements. -14-
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AKIN BAY COMPANY LLC

INFORMATION RELATING TO POSESSION OR CONTROL REQUIREMENTS
UNDER SEC RULE 15¢3-3

FOR THE YEAR ENDED DECEMBER 31, 2014

The Company is exempt from SEC Rule 15¢3-3 under paragraph (k)(2)(i) of that rule.

See the accompanying notes to the financial statements.

-15-
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AKIN BAY COMPANY LLC

COMPUTATION FOR DETERMINATION OF THE RESERVE REQUIREMENTS
UNDER SEC RULE 15¢3-3

FOR THE YEAR ENDED DECEMBER 31, 2014

The Company is exempt from SEC Rule 15¢3-3 under paragraph (k)(2)(i) of that rule.

See the accompanying notes to the financial statements.

-16-



=] BK ACCOUNTANTS CPAS, PL1 C

4522 43™ STREET
SUNNYSIDE, NY 11104
WWW.BKPARTNERSCPAS.COM

(718) 392 0240

To the Board of Directors
Akin Bay Company LLC
New York, NY

Report of Independent Registered Public Accounting Firm

We have reviewed management’s statements, included in the accompanying Akin Bay Company
LLC’s Exemption Report, in which Akin Bay Company LLC identified the following provisions
of 17 C.F.R. §15¢3-3(k) under which Akin Bay Company LLC claimed an exemption from 17
C.F.R. § 240.15¢c3-3:(k)(2)(i) (the “exemption provisions™) and Akin Bay Company LLC stated
that Akin Bay Company met the identified exemption provisions throughout the most recent
fiscal year without exception. Akin Bay Company LLC’s management is responsible for
compliance with the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required
procedures to obtain evidence about Akin Bay Company LLC’s compliance with the exemption
provisions. A review is substantially less in scope than an examination, the objective of which is
the expression of an opinion on management’s statements. Accordingly, we do not express such
an opinion.

Based on our review, we are not aware of any material modifications that should be made to
management’s statements referred to above for them to be fairly stated, in all material respects,
based on the conditions set forth in paragraph (k)(2)(i) if Rule 15¢3-3 under the Securities Act of
1934.

B Accomtents CHs, Prec

BK Accountants CPAs, PLL.C
Sunnyside, New York
March 4, 2015
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AKINBAY COMPANYLLC

780 THIRD AVENUE
New YORK, NEw YORK 10017

TELEPHONE
(21.2) 583-9800
FACKRIMILE
(212) 5831125

AKIN BAY COMPANY LLC Exemption Report

AKIN BAY COMPANY LLC (the “Company”) is a registered broker-dealer subject to Rule
17a-5 promulgated by the Securities and Exchange Commission (17 C.F.R. §240.17a-5, “Reports
to be made by certain brokers and dealers™). This Exemption Report was prepared as required
by 17 C.F.R. §240.17a-5(d)(1) and (4). To the best of its knowledge and belief, at the Company
states the following: _
(1) The Company may file an Exemption Report because the Company had no obligations
under 17 C.F.R. §240.15¢3-3.
(2) The Company had no obligations under 17 C.F.R. §240.15¢3-3throughout the most
recent fiscal year without exception.

AKIN BAY COMPANY LLC

I, James B. Rybakoff, swear that, to my best knowledge and belief, this Exemption Report is true
and correct.

y: James B. Rybakoff
Title: President & CEO
March 1, 2015
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BK ACCOUNTANTS CPAS, PLLC

4522 43™ STREET
SUNNYSIDE, NY 11104
WWW.BKPARTNERSCPAS.COM

(718) 392 0240

Independent Accountant’s Report on Applying Agreed-Upon Procedures
Related to an Entity’s SIPC Assessment Reconciliation

To the Member
Akin Bay Company, LLC

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934, we have
performed the procedures .enumerated below with respect to the accompanying Schedule of
Assessment and Payments [General Assessment Reconciliation (Form SIPC-7)] to the
Securities Investor Protection Corporation (SIPC) for the year ended December 31, 2014, which
were agreed to by Akin Bay Company, LLC and the Securities and Exchange Commission,
Financial Industry Regulatory Authority, Inc., and SIPC, solely to assist you and the other
specified parties in evaluating Akin -‘Bay Company, LLC’s compliance with the applicable
instructions of the General Assessment Reconciliation (Form SIPC-7). Akin Bay Company,
LLC’s management is responsible for Akin Bay Company, LLC’'s compliance with those
requirements.  This agreed-upon procedures engagement was conducted in accordance with
attestation standards established by the American Institute of Certified Public Accountants. The

-sufficiency of these procedures is solely the responsibility of those parties specified in this

report. Consequently, we make no representation regarding the sufficiency of the procedures
described below either for the purpose for which this report has been requested or for any other
purpose. The procedures we performed and our findings are as follows:

1. Compared the listed assessment payments in Form SIPC-7 with respective cash
disbursement records entries per the check register provided by the Company, noting no
differences;

2. Compared the amounts reported on the audited Form X-17A-56 for the year ended

December 31, 2014, as applicable, with the amounts reported on Form SIPC-7 for the

year ended December 31, 2014, noting no differences;

Compared adjustments reported in Form SIPC-7 with supporting schedules

4. Compared any adjustments reported in Form SIPC-7 with supporting schedules and
working papers provided by the Company, noting no differences;

5. Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the
related schedules and working papers supporting the adjustments noting no differences;
and

w
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6. Observed that there were no overpayments applied to the current assessment with the
Form SIPC-7 on which it was originally computed.

We were not engaged to, and did not conduct an examination, the objective of which would be
the expression of an opinion on compliance. Accordingly, we do not express such as opinion.
Had we performed additional procedures, other matters might have come to our attention that
would have been reported to you.

We were not engaged to, and did not conduct an examination, the objective of which would be
the expression of an opinion on compliance. Accordingly, we do not express such an opinion.
Had we performed additional procedures, other matters might have come to our attention that
would have been reported to you.

This report is intended solely for the information and use of the specified parties listed above
and is not intended to be and should not be used by anyone other than these specified parties.

5( ﬁ%unﬁ?ﬂ)ff hs, PLC

Sunnyside, New York
March 4, 2014



wer SECURITIES INVESST:SOWR ﬁROTE%TéONO%((]DQR%(S)RATION
- P.O. Box 921 ashington, D.C. 20 - -
SIPC 7 . 202-3719-8300 SIPC 7
(33-REV 7/10) General Assessment Reconciliation (33-REV 7/10)
For the fiscal year ended __Jhe= _Q_Ilwl""

(Read carefully the instructions in your Workiffig Copy Detore completing this Form)
TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

1. Name of Member, address, Designated Examining Authority, 1834 Act registration no. and month in which fiscal year ends for
purposes of the audit requirement of SEC Rule 17a-5:

Note: if any of the information shown on the

I mailing label requires correction, please e-mail
mg FINM bEC any corrections to form@sipc.org and so

indicate on the form filed.

A’k'N BWCW"VMLV e Name and telephone number of person to

contact respecting this form.

vovc u\/ mon—w'-?‘ | Thw=S RYAR<oEE
I_ME“) = | 213 - 30398 ¥ U

2. A. General Assessment {item 2e from page 2) $ &|§§ oﬂa

B. Less payment made with SIPC-6 filed {exclude interest) ( ‘Blw )
Date Paid

C. Less prior overpayment applied ( @) )

D. Assessment balance due or (overpéyment) 20 SS‘O

E. Interest computed on late payment (see instruction E) for______ days at 20% per annum O

F. Total assessment balance and interest due (or overpayment carried forward) $ Q

G. PAID WITH THIS FORM:
Check enclosed, payable to SIPC _
Total (must be same as F above) $ Z Qg . QQ i

t
H. Overpayment carried forward $( 0 )

3. Subsidiaries (S) and predecessors (P) included in this form (give name and 1934 Act registration number):

N/

The SIPC member submitting this form and the
person by whom it is executed represent thereby
that all information contained herein is true, correct

A:L N_B Ay conM-NY
and complele. of CorporMion, Partnership or other orgapi#al
WA —
Dated the g day of_m&, 20 S wd § :
(Title)

This form and the assessment payment is due 60 days after the end of the fiscal year. Retain the Working Copy of this form
for a period of not less than 6 years, the latest 2 years in an easily accessible place.

Dates:

o=
) ug.: Postmarked Received Reviewed

Lt

E Calculations Documentation Forward Copy

o :

<o Exceptlions:

e

«» Disposition of exeeptions:



e R DETERMINATION OF “SIPC NET OPERATING REVENUES”

AND GENERAL ASSESSMENT

Item No.
2a. Total revenue (FOCUS Line 12/Part 1A Line 9, Code 4030)

2b. Additions:
(1) Total revenues from the securities business of subsidiaries (except foreign subsidiaries) and
predecessors not included above.
(2) Net loss from principal transactions in securities in trading accounts.
{3} Net toss from principal transactions in commodities in trading accounts.
(4) Interes! and dividend expense deducted in determining item 2a.

(5) Net loss from management of or participation in the underwriting or distribution of securities.

(6) Expenses other than advertising, printing, registration fees and legal fees deducted in determining net
profit from management of or participation in underwriting or distribution of securities.

{7) Net loss from securities in invesiment accounts.
Total additions
2c. Deductions:

(1) Revenues from the distribution of shares of a registered open end investment company of unit
investment trust, from the sale of variable annuities, from the business of insurance, from investment
advisory services rendered to registered investment companies or insurance company separate
accounts, and from transactions in security futures products.

(2) Revenues from commodity transactions.

(3) Commissions, floor brokerage and clearance paid to other SIPC members in connection with
securities transactions.

(4) Reimbursements for postage in connection with proxy solicitation.

(5} Net gain from securities in investment accounts.

(6) 100% of commissions and markups earned from transactions in (i) certificates of deposit and
(ii) Treasury bills, bankers acceptances or commercial paper that mature nine months or less
from issuance date.

(7) Direct expenses of printing advertising and legal fees incurred in connection with other revenue
related to the securities business (revenue detined by Section 16(9)(L) of the Act).

(8) Other revenue not related either directly or indirectly to the securities business.
(See Instruction C):

O

Amounts for the fiscal period
beginning _&
and ending,

Eliminate cenis

$ 1&0, 210.060

0
0
0
o

0
6
0

¢

i

d

0
J
.
0
-

(Deductms in excess of $100,000 require documentation)

{9) (i) Total interest and dividend expense (FOCUS Line 22/PART IIA Line 13,

Code 4075 plus line 2b(4) above) but not in excess o
of total interest and dividend income. $

(if) 40% of margin interest earned on customers securities 0
accounts {40% of FOCUS line 5, Code 3960} $

Enter the greater of fine (i} or (i)
Total deductions
26. SIPC Net Operating Revenues

2¢ Genera! Assessment @ .0025

Lol
14
$ gg@égo ,Q

$
{to pagz 1, Ilne'Q.A.;



