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OATH OR AFFIRMATION

I, ROBERTE.COPUS , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
INTERVEST INTERNATIONALEQUITIES CORPORATION , as

of DECEMBER 31 , 20 14 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

Tide

N ry Public

This report ** contains (check all applicable boxes):
2 (a) Facing Page.
M (b) Statement of Financial Condition.
2 (c) Statement of Income (Loss).
E (d) Statement of a t ..to.+++M ++M o. t i. Cash Flows.
E (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
O (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
E (g) Computation of Net Capital.
O (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
O (i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.
W (j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.
O (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation.
2 (1) An Oath or Affirmation.
0 (m) A copy of the SIPC Supplemental Report.
O (n) A report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.I7a-5(e)(3).
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I
CORNELIUS
SCHOU&

WWLEONEI Certified Public Accountants

& Business Advisors

Report of Independent Auditors

Board of Directors

Intervest International Equities Corporation

I Colorado Springs, Colorado

I We have audited the accompanying statement of financial condition of Intervest InternationalEquities Corporation, aFlorida Corporation, asof December 31,2014,andthe relatedstatements
of income, changes in stockholder's equity, and cash flows for the year then ended that you are

I filing pursuant to Rule 17a-5 under the Securities and Exchange Act of 1934. These financialstatements are the responsibility of the Company's management. Our responsibility is to express
an opinion on these financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the United
States of America. Those standards require that we plan and perform the audit to obtain

I reasonable assurance about whether the financial statements are free of material misstatement.An audit includes examining, on a test basis,evidence supporting the amounts and disclosures
in the financial statements. An audit also includes assessing the accounting principles used and

I significant estimates made by management, aswell as evaluating the overall financial statement
presentation. We believe that our audit provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects,
the financial position of Intervest International Equities Corporation as of December 31,2014,
and the results of their operations and their cash flows for the year then ended in conformity with
accounting principles generally accepted in the United States of America.

Our audit was conducted for the purpose of forming an opinion on the basic financial statements

taken as a whole. The information contained in pages 15 through 22 is presented for purposes
of additional analysis and is not a required part of the basic financial statements, but is

I supplementary information required by rule 17a-5 under the Securities Exchange Act of 1934.Such information has been subjected to the auditing procedures applied in the audit of the basic

financial statements and, in our opinion, is fairly stated in all material respects in relation to the
basic financial statements taken as a whole.

January 21, 2015

4496Southside Boulevard 4 Jacksonville, Florida 32216 4 (904) 642-1794 4 eslepajax.com
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February 25,2015

SECHeadquarters
100 F Street, NE

Washington, DC 20549

RE: Intervest International Equities Corporation
FINRA CRD #20289
SEC#8-38156

Dear Sir or Madam:

In accordance with SEC Rule 17a-5, enclosed please find our annual audited financial statements

and supporting documents for the fiscal year ended December 31,2014.

Please contact me if you have any questions.

Sincerely,

Kacey B watts

Financial & Operations Principal

Broker/Dealer

Intervest International Equities Corporation
Member FINRA/SIPC
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I
Intervest International Equities Corporation

Statement of Financial Condition

I December 31, 2014

Assets

Cash $ 495,999

I Accountsreceivable 382,817Deposit with clearing organization (cash) 25,000
Prepaid insurance and licenses 7,767

Total Assets $ 911,583

Liabilities and Stockholder's Equity

I Liabilities:Accounts payable 5,388
Commissions payable $ 376,488
Due to parent company 154,999

Total Liabilities 536,875

Stockholder's Equity:
Common stock - 7,500 shares, $1.00par value

authorized, 200 shares issued and outstanding 200
Additional paid-in capital 690,835
Retained earnings (deficit) (316,327)

Total Stockholder's Equity 374,708

Total Liabilities and Stockholder's Equity $ 911,583

I
I
I

Seeaccountants' report.
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Intervest International Equities Corporation
Statement of Income

Year Ended December 31,2014

I Revenues:Mutual funds and variable products $ 4,343,048
Commissions 195,173

Direct participation programs 381,569

Total Revenues 4,919,790

Expenses:
Commissions 3,824,342

Overheadreimbursements to parent company 865,712
Other operating expense 205,212

Total Expenses 4,895,266

Operating Income 24,524

Other Income:

Interest - Insurance Income 742

Total Other Income 742

Net Income (Loss) $ 25,266

I
Seeaccountants' report.
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Intervest International Equities Corporation
Statement of Changesin Stockholder's Equity

I Year Ended December 31,2014

I AdditionalCommon Paid-In Retained

Totals Stock Capital Earnings

Balance at January 1,2014 $ 349,442 $ 200 $ 690,835 $ (341,593)

Contributed capital - - - -

I Net Income (Loss) 25,266 - - 25,266

Balance at December 31,2014 $ 374,708 $ 200 $ 690,835 $ (316,327)

Seeaccountants' report.
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Intervest International Equities Corporation
Statement of Cash Flows

Year Ended December 31, 2014

I Cash Flows From Operating ActivitiesNet income (loss) $ 25,266

I Adjustments to reconcile net income to net cashprovided by operating activities:
Increase in receivables (66,048)
Increase in prepaid insurance and licenses (4,758)
Decrease in other assets 11,057
Increase in other liabilities 154,999
Increasein payables 65,393
Contributed capital -

Total Adjustments 160,643

Net Increase in Cash 185,909

Cash at January 1,2014 310,090

Cash at December 31,2014 $ 495,999

I
See accountants' report.

10



I
Intervest International Equities Corporation

Notes to Financial Statements
Year Ended December 31, 2014

I The Company (originally named Kickapoo Securities Corp.) was organized under the laws ofthe State of Texas on June 11, 1987, to conduct business as a broker/dealer in securities
registered with the Securities and Exchange Commission (SEC). On July 6, 1987,the Company

I made application with the SEC for registration as a broker or dealer pursuant to Section 15(b)of the Securities Exchange Act; such application was approved on July 31,1987. The Company

was acquired by, and became a wholly-owned subsidiary of Intervest International, Inc. (III),

I during January, 1988. Operations actually commenced during February, 1988. Effective March31, 1988,the Company was merged into a newly-organized Florida corporation (also owned by
III)named Intervest International Equities Corporation. Such merger was acknowledged by the
State of Texas on July 6, 1988. The merger transaction was accounted for as a pooling of
interests.

1. Significant Accounting Policies

For purposes of the statement of cash flows, the Company considers all highly-liquid debt
instruments purchased with a maturity of three months or less to be cash equivalents.

Revenues are recognized when customers' funds are received by sponsors/underwriters.
Operating expenses, including commissions, are recognized as incurred.

Certain financial instruments potentially subject the Company to concentrations of credit risk.

I These financial instruments consist primarily of cash. The Company maintains its cash withwhat it believes to be high quality financial institutions. At times, the Company maintains its
cash in excess of the federally insured limit.

The preparation of financial statements in accordance with accounting principles generally
accepted in the United States of America requires management to make estimates and

I assumptions that affect certain reported amounts and disclosures. Accordingly, actual resultscould differ from those estimates.

I Subsequent events have been evaluated through February 14, 2015, which is the date thefinancial statements are available to be issued.

2. Commitments and Contingent Liabilities

The Company has an agreement with III, its parent company, whereby the Company reimburses

i III for its share of common overhead expenses, including the following: office space andequipment,administrative personnel, telephone,parking, postage, and other office supplies and

expense.

11



I
Intervest International Equities Corporation
Notes to Financial Statements (continued)

Year Ended December 31,2014

3. Net Capital Requirements

The Company is subject to the SECUniform Net Capital Rule (Rule 15c3-1), which requires the
maintenance of minimum net capital and requires that the ratio of aggregate indebtedness to net
capital, both as defined, shall not exceed 15 to 1. At December 31,2014, the Company had net
capital of $365,943 which was $330,151 in excess of its required capital of $35,792. The
Company's aggregate indebtedness to net capital ratio was .949to 1.

4. Income Taxes

The parent company, with the consent of its stockholders, has elected under the Internal Revenue
Code to be an S Corporation effective January 1,2003. In lieu of corporation income taxes, the

I stockholders of an S Corporation are taxed on their proportionate share ofthe Company's taxableincome. The parent company has also made an election to treat its wholly-owned subsidiary (the
Company) as a qualified subchapter Ssubsidiary, or "Q-sub". A Q-sub is not taxed as a separate
corporation, and all its tax items are treated as belonging to the parent.

5. Litigation

• In 2008, an investor filed litigation naming the Company, two former Company
representatives, and various business names under which the two former representatives
allegedly operated, as defendants. The investor claims that the two former representatives
sold unregistered securities to him in the form of promissory notes from a real estate
development entity. The investor claims that the Company is liable for the actions of the two
former representatives under the theory of respondeat superior. The investor seeks
unspecified damages, estimated to be $350,000.

The Company is vigorously challenging this litigation.

I In a separate action in 2009, an additional investor, along with more than 20 other plaintiffs,filed litigation naming the Company, the same two former Company representatives, and
various

I
I
I
I



I
Intervest International Equities Corporation
Notes to Financial Statements (continued)

Year Ended December 31, 2014

5. Litigation (continued)

business names under which the two former representatives allegedly operated, as
defendants. The plaintiffs claim that the two former representatives sold unregistered
securities to them in the form of stock certificates and/or promissory notes in real estate
development entities. The plaintiffs claim that the Company is liable for the actions of the
two former representatives under the theory of respondeat superior. The plaintiffs seek
aggregate damage in excess of2.7 million dollars. The Company has been granted a stay for
the sole purpose of legal discovery.

The Company is vigorously challenging this litigation.

• In January, 2011, the bankruptcy trustee is seeking recovery from the Company of all
invested amounts in four private placement tenant-in-common programs whose general

I partner is now bankrupt, totaling $1,000,000, under the theory of securities fraud. TheCompany, in a joint action with approximately 63 other broker/dealers, is vigorously
defending against this litigation.

I
I
I
I
I
I
I
I
I
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Supplementary Information

Intervest International Equities Corporation

Pursuant to Rule 17a-5 of the
Securities Exchange Act of 1934

For the Year Ended December 31,2014

I
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FINANCIALANDOPERATIONALCOMBINEDUNIFORMSINGLEREPORT
PARTllA

BROKERORDEALER asof 12/31/2014
INTERVEST INTERNATIONAL EQUITIES CORPORATION

COMPUTATIONOFNETCAPITAL

I 1. TotalownershipequityfromStatementof FinancialCondition.............................................................................................................$ 374,709 S0
2. Deductownershipequitynotallowablefor NetCapital........................................................................................................................is ( ) 3490

I 3. Totalownershipequityqualifiedfor NetCapital...................................................................................................................................374,709 3500

4. Add:
A. Liabilitiessubordinatedto claimsof generalcreditorsallowablein computationof netcapital...................................................... 3520
B. Other(deductlons)orallowablecredits(List)...............................................................................................................................3525

5. Totalcapitaland allowablesubordinatedliabilities...............................................................................................................................$ 374,709 3530

I 6. Deductions and/orcharges:
A. Totalnon-allowableassetsfrom

Statementof FinancialCondition(NotesB and0).................................................................t.?$8,766 3540
B. Secureddemandnotedelinquency.........................................................................................3590

I C. Commodity futurescontractsand spot commodities -
proprietarycapitalcharges.....................................................................................................3600

D. Otherdeductions and/orcharges............................................................................................3610 ( 8,766 ) 3620
7. Otheradditionsand/orallowablecredits(List) ....................................................................................................................................3630
8. Netcapitalbeforehaircutsonsecuritiespositions...............................................................................................................................10$365,943 3640

I 9. Haircutsonsecurities(computed,whereapplicable,pursuant to 15c3-1(f)):A. Contractualsecuritiescommitments.......................................................................................$3660
B. Subordinatedsecuritiesborrowings........................................................................................3670
C.Trading andinvestmentsecurities:

I 1. Exemptedsecurities.........................................................................................................'s,555
2. Debtsecurities.................................................................................................................3733

'30 3. Options............................................................................................................................3730
4. Othersecurities................................................................................................................3734

I D. UndueConcentration..............................................................................................................3650
E. Other(List) ........................................................................................................................3736 ( 0 1%

10.NetCapital..........................................................................................................................................................................................$ 365,943 |¯šišd]

OMITPENNIES

I
I
I
I
I
I
I

SEC 1696 (02-03) 7 of 16
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FINANCIALANDOPERATIONALCOMBINEDUNIFORMSINGLEREPORT
PARTllA

BROKERORDEALER asof 12/31/2014

INTERVEST INTERNATIONAL EQUITIES CORPORATION

COMPUTATIONOFNETCAPITALREQUIREMENT

PartA

11.Minimumnetcapital required(62/,%of line 19) ...................................................................................................................................$ 35,792 %

I 12.Minimumdollarnet capital requirementof reportingbroker ordealerandminimumnet capital requirement

of subsidiariescomputedin accordancewithNote(A).......................................................................................................................$ 5,000 3758
13.Netcapitalrequirement(greaterof line11or 12) ................................................................................................................................$ 35 792 3760
14.Excessnetcapital (line10 less13).....................................................................................................................................................$ 330.151 3770
15.Excessnetcapitalat 1000%(line10 less 10%of line19) ..................................................................................................................22$ 317 756 3780

COMPUTATIONOFAGGREGATEINDEBTEDNESS

I 16.TotalA.I.liabilitiesfrom Statementof FinancialCondition....................................................................................................................$ 536,874 |T756)
17.Add:

A. Draftsforimmediatecredit..................................................................................................L$
B. Marketvalueof securitiesborrowed forwhichnoequivalentvalue

is paidorcredited...................................................................................................................$3810

I C. Otherunrecordedamounts (List) .............. ..............$ 3820 $ 3830
18.Totalaggregateindebtedness.............. .........$ 536,874 3840
19.Percentageofaggregateindebtednessto netcapital(line18 + byline10) ........................................................................................% 146.71 3850
20.Percentageofdebtto debt-equitytotalcomputedinaccordancewith Rule15c3-1(d) ........................................................................% 3860

COMPUTATIONOFALTERNATENETCAPITALREQUIREMENT

Part B

I 21.2%ofcombinedaggregatedebit items asshown in FormulaforReserveRequirementspursuantto Rule15c3-3
preparedasofthedateof thenetcapitalcomputation including both brokersordealersand consolidatedsubsidiaries'debits..........$ N/A [Téiöl

22.Minimumdollar netcapitalrequirementof reportingbrokerordealerand minimumnetcapitalrequirementof

I subsidiariescomputedinaccordancewithNote(A)............................................................................................................................3a$388
23.Netcapitalrequirement(greaterof line21or22) ................................................................................................................................$ 3760
24.Excesscapital(line10 less23)...........................................................................................................................................................$ 3910
25.Netcapital in excessofthegreaterof:

A. 5%of combinedaggregatedebititemsor$120,000............. ..........$ [392Õ]

NOTES:

I (A) Theminimumnetcapital requirementshould becomputedbyaddingtheminimumdollarnetcapitalrequirementof thereportingbrokerdealerand,foreach
subsidiaryto beconsolidated,thegreaterof:
1. Minimumdollarnetcapitalrequirement, or
2. 62/,%ofaggregateindebtednessor4%of aggregatedebits if alternativemethod is used.

I (B) Do notdeductthe valueof securitiesborrowedunder subordinationagreementsorsecureddemandnote coveredbysubordinationagreementsnot in satisfactoryform

andthemarketvaluesof membershipsinexchangescontributedforuseof company(contrato item1740) andpartners'securitieswhichwereincludedinnon-allowable
assets.

(C) Forreportsfiled pursuantto paragraph(d) of Rule17a-5, respondentshouldprovidealist of materialnon-allowableassets.

I
I
I
I

SEC 1696 (02-03) 9 of 16
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FINANCIALANDOPERATIONALCOMBINEDUNIFORMSINGLEREPORT
PARTllA

BROKERORDEALERINTERVEST INTERNATIONAL EQUITIES CORPORATION asof

EXEMPTIVEPROVISIONUNDERRULE15c3-3

24.If anexemptionfromRule15c3-1 is claimed,identifybelowthesectionuponwhichsuchexemptionis based(checkoneonly)

I A. (k)(1)- $2,500capitalcategoryasperRule15c3-1 .................................................................................................................4550B. (k)(2)(A)- "SpecialAccountfortheExclusiveBenefitof customers"maintained.......................................................................4560
C. (k)(2)(B)- All customertransactionsclearedthroughanotherbroker-dealeronafullydisclosedbasis.

I Nameof clearingfirmio PERSHING, LLC R X 4570
D. (k)(3) - Exemptedby orderof theCommisslon(includecopyof letter)......................................................................................4580

OwnershipEquityandSubordinatedLiabilitiesmaturingorproposedto bewithdrawnwithinthe nextsixmonths
andaccruals,(asdefinedbelow),whichhavenotbeendeductedinthe computationof NetCapital.

Typeof Proposed Amountto be

I Withdrawalor Withdrawn (cash (MMDDYY) Expect
Accrual Insideror amountand/orNet Withdrawalor to

(Seebelow Outsider? CapitalValueof Maturity Renew
forcode) Nameof LenderorContributor (InorOut) Securities) Date (Yesor No)

Total $5 NONE [45šš]

OMITPENNIES

Instructions:DetailListing mustincludethetotalofitemsmaturingduringthesix monthperiodfollowingthereportdate,regardlessof whetherornotthecapitalcontributionis
expectedto berenewed.Theschedulemustalsoincludeproposedcapitalwithdrawalsscheduledwithinthesixmonthperiodfollowingthereportdateincluding

I theproposedredemptionof stockandanticipatedaccrualswhichwouldcausea reductionof NetCapital.Theseanticipatedaccrualswouldincludeamountsof

bonuses,partners'drawingaccounts,taxes,andinterestoncapital,voluntarycontributionsto pensionorprofitsharingplans,etc.,whichhavenotbeendeducted
inthecomputationof NetCapital,butwhichyouanticipatewillbepaidwithinthenextsixmonths.

I WITHDRAWALCODE: DESCRIPTIONS1. EquityCapital
2. SubordinatedLiabilities
3. Accruals

I
I
I
I
I SEC 1696 (02-03) 15 of 16- 16 -



Intervest International Equities Corporation
Supplementary Information
Year Ended December 31, 2014

Reconciliation of the computation of Net Capital under Rule 15c3-1:

Net capital per fourth quarter (quarter ended 12/31/14)
FOCUS Report $ 365,943

Audit adjustments:
None

Net capital per audit $ 365,943

Reconciliation of the computation for determination of the Reserve Requirements under Exhibit
A of Rule 15c3-3:

Not applicable, since the Company meets the requirements of the exemptive provisions

I contained in Rule 15c3-3C(k)(2)(ii), and did not at any time have possession or control ofcustomer funds or securities during the year ended December 31,2014.

I
I
I
I
I
I
I
I

See accountants' report.
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BWCORNELIUSSCHOU&
LEONE

I Certified Public Accountants

& Business Advisors

Independent Auditor's Report on Internal
Accounting Control Required by SECRule 17a-5(g)(1)

I
Board of Directors

I Intervest International Equities CorporationColorado Springs, Colorado

I In planning and performing our audit of the financial statements of Intervest InternationalEquities Corporation as of and for the year ended December 31, 2014, in accordance with
auditing standards generally accepted in the United States of America, we considered its internal

I control over financial reporting (internal control) as a basis for designing our auditing proceduresfor the purpose of expressing our opinion on the financial statements, but not for the purpose of
expressing an opinion on the effectiveness of the Company's internal control. Accordingly, we
do not express an opinion on the effectiveness of the Company's internal control.

Also, as required by rule 17a-5(g)(1) of the Securities and Exchange Commission (SEC), we

I have made a study of the practices and procedures followed by the Company that we considered
relevant to the objectives stated in rule 17a-5(g) in making the periodic computations of
aggregate indebtedness and net capital under rule 17a-3(a)(11) and for determining compliance
with the exemptive provisions of rule 15c3-3. Because the Company does not carry securities
accounts for customers or perform custodial functions relating to customers' securities, we did
not review the practices and procedures followed by the Company (i) in making the quarterly
securities examinations, counts, verifications, and comparisons, and the recordation of
differences required by rule 17a-13 or (ii) in complying with the requirements for prompt

I payment for securities under section 8 of Regulation T of the Board of Governors of the FederalReserve System.

I The management of the Company is responsible for establishing and maintaining an internalcontrol structure and the practices and procedures referred to in the preceding paragraph. In
fulfilling this responsibility, estimates and judgments by management are required to assessthe

I expected benefits and related costs of controls and of the practices and procedures referred to inthe preceding paragraph,and to assesswhether those practices and procedures can be expected
to achieve the SEC's above-mentioned objectives. Two of the objectives of internal control and

I the practices and procedures are to provide management with reasonable but not absoluteassurancethat assetsfor which the Company has responsibility are safeguarded against loss from

unauthorized use or disposition, and that transactions are executed in accordance with

I management's authorization and recorded properly to permit the preparation of financial
statements in conformity with generally accepted accounting principles. Rule 17a-5(g) lists
additional objectives of the practices and procedures listed in the preceding paragraph.

4496 Southside Boulevard 4 Jacksonville, Florida 32216 4 (904) 642-1794 *eslepajax.com



WB CORNELIUSSCHOU&

WWLEONEI Certified Public Accountants

& Business Advisors

Independent Auditor's Report on Internal
Accounting Control Required by SEC Rule 17a-5(g)(1) (continued)

I
Because of inherent limitations in internal.control and the practices and procedures referred to

I above, error or fraud may occur and not be detected. Also, projection of any evaluation of themto future periods is subject to the risk that they may become inadequate because of changes in
conditions or that the effectiveness of their design and operation may deteriorate.

A control deficiency exists when the designor operation of a control does not allow management

or employees, in the normal course of performing their assigned functions, to prevent or detect

I misstatements on a timely basis. A significant deficiency is a deficiency, or a combination ofdeficiencies, in internal control that is less severe than a material weakness, yet important enough
to merit attention by those charged with governance.

A material weakness is a deficiency, or combination of deficiencies, in internal control, such that

there is a reasonable possibility that a material misstatement of the Company's financial
statements will not be prevented or detected and corrected on a timely basis.

Our consideration of internal control was for the limited purpose described in the first and second

paragraphs and would not necessarily identify deficiencies in internal control that might be
material weaknesses. We did not identify any deficiencies in internal control and control
activities for safeguarding securities that we consider to be material weaknesses, as defined

previously.

I We understand that practices and procedures that accomplish the objectives referred to in thesecond paragraph of this report are considered by the SEC to be adequate for its purposes in
accordance with the Securities Exchange Act of 1934and related regulations, and that practices

I and procedures that do not accomplish such objectives in all material respects indicate a materialinadequacy for such purposes. Based on this understanding and on our study, we believe that
the Company's practices and procedures, as described in the second paragraph of this report,
were adequate at December 31,2014, to meet the SEC's objectives.

This report is intended solely for the information and use of the Board of Directors, management,

I the SEC,and other regulatory agencies that rely on rule 17a-5(g) under the Securities ExchangeAct of 1934 in their regulation of registered brokers and dealers,and is not intended to be and
should not be used by anyone other than these specified parties.

I '
January 21,2015

I
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Independent Accountant's Report on Applying Agreed-Upon Procedures
Related to an Entity's SIPC Assessment Reconciliation

Board of Directors

I Intervest International Equities CorporationColorado Springs, Colorado

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934,we have
performed the procedures enumerated below with respect to the accompanying Schedule of

I Assessment and Payments [General Assessment Reconciliation (Form SIPC-7)]to the SecuritiesInvestor Protection Corporation (SIPC) for the year ended December 31, 2014, which were
agreed to by Intervest International Equities Corporation and the Securities and Exchange

I Commission, Financial Industry Regulatory Authority, Inc. and SIPC, solely to assist you andthe other specified parties in evaluating Intervest International Equities Corporation's compliance
with the applicable instructions of the General Assessment Reconciliation (Form SIPC-7).

I Intervest International Equities Corporation's management is responsible for IntervestInternational Equities Corporation's compliance with those requirements. This agreed-upon

procedures engagement was conducted in accordance with attestation standards established by

I the American Institute of Certified Public Accountants. The sufficiency of these procedures is
solely the responsibility of those parties specified in this report. Consequently, we make no
representation regarding the sufficiency ofthe procedures described below either for the purpose
for which this report has been requested or for any other purpose. The procedures we performed
and our findings are as follows:

1. Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement
records entries from the general ledger,noting no differences;

2. Compared the amounts reported on the audited Form X-17A-5 for the year ended December

i 31, 2014, as applicable, with the amounts reported in Form SIPC-7 for the year endedDecember 31, 2014, noting no differences;

I 3. Compared any adjustments reported in Form SIPC-7 with the detailed financial statementsand general ledger, noting no differences;

I 4. Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in therelated detailed financial statements supporting the adjustments, noting no differences.

I
i 4496Southside Boulevard 4 Jacksonville, Florida 32216 *(904)642-1794 4 eslepajax.com
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We were not engaged to, and did not conduct an examination, the objective of which would be
the expression of an opinion on compliance. Accordingly, we do not express such an opinion.

I Had we performed additional procedures, other matters might have come to our attention thatwould have been reported to you.

I This report is intended solely for the information and use ofthe specified parties listed above andis not intended to be and should not be used by anyone other than these specified parties.

I
I i /January 21,2015

I
I
I
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I
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