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OATH OR AFFIRMATION

I, SCOTT R.GRIFFITH ,swear (or affirm) that, to the best of
my knowledge and belief, the accompanying financial statements and supporting schedules pertaining to the firm of

STONEGATE CAPITAL PARTNERS, INC. , as

of DECEMBER 31 , 20 14 , are true and correct. I further swear (or affirm)

that neither the company nor any partner, proprietor, principal officer, or director hasany proprietary interest in any account
classified solely as that of a customer, except as follows:

Signature
Subscribed and sworn

to before me PRESIDENT
this ? day of 2..<.or(.4 Title

CHRISTOPHEROLMN h
Notary PubNe • P :

STATE OFTEMAS
tary Pubhc My comm.Exp.12/2352017

This report* contains (check all applicable boxes): '""""""'""""
X | (a) Facing page.

X | (b) Statement of Financial Condition.

X | (c) Statement of Income (Loss).

X | (d) Statement of Cash Flows

X | (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietor's Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of General Creditors.

X (g) Computation of net capital for brokers and dealers pursuant to Rule 15c3-1.

(h) Computation for determination of reserve requirements pursuant to Rule 15c3-3.

X (i) Information relating to the possession or control requirements for brokers and dealers under Rule 15c3-3,

(j) A reconciliation, including appropriate explanation, of the computation of net capital under Rule 15c3-1 and the
computation for determination of the reserve requirements under exhibit A of Rule 15c3-3.

(k) A reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

X (1) An oath or affirmation.

X (m) A copy of the Securities Investor Protection Corporation (SIPC) supplemental report.

(n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

(o) Independent Auditors'Report on Internal Control.

(p) Schedule of Segregation Requirements and Funds in Segregation - customer's regulated commodity futures account
pursuant to Rule 171-5

** For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).



McBee & Co.
A Professional Corporation

Certified Public Accountants

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors of

Stonegate Capital Partners, Inc.
Dallas, Texas

We have audited the accompanying statement of financial
condition of Stonegate Capital Partners, Inc. (formerly
Stonegate Securities, Inc. and further referred to as Stonegate
Capital Partners, Inc.) as of December 31, 2014, and the related
statements of operations and changes in retained earnings and
cash flows for the year then ended that are filed pursuant to
rule 17a-5 under the Securities Exchange Act of 1934, and the
related notes to the financial statements and supplemental
information. Stonegate Capital Partners, Inc.'s management is
responsible for these financial statements. Our responsibility
is to express an opinion on these financial statements based on
our audit.

We conducted our audit in accordance with the standards of the

Public Company Accounting Oversight Board (United States) . Those
standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial statements are

free of material misstatement. The company is not required to
have, nor were we engaged to perform, an audit of its internal
control over financial reporting. Our audit included
consideration of internal control over financial reporting as a
basis for designing audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion
on the effectiveness of the company' s internal control over
financial reporting. Accordingly, we express no such opinion. An
audit also includes examining, on a test basis, evidence
supporting the amounts and disclosures in the financial

statements, assessing the accounting principles used and
significant estimates made by management, as well as evaluating
the overall financial statement presentation. We believe that
our audit provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above
present fairly, in all material respects, the financial
condition of Stonegate Capital Partners, Inc. as of December 31,
2014, and the results of its operations and its cash flows for

the year then ended in accordance with accounting principles
generally accepted in the United States of America.

718 Paulus Avenue • Dallas, Texas 75214 • 214.823.3500 • Fax 214.823.0707
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The supplementai scheaule, Schedule I, has been subjected to
audit procedures performed in conjunction with the audit of
Stonegate Capital Partners, Inc.'s financial statements.
Schedule I is the responsibility of Stonegate Capital Partners,
Inc.'s management. Our audit procedures included determining
whether Schedule I reconciles to the f inancial statements or the

underlying account ing and other records, as applicable, and
performing procedures to test the completeness and accuracy of
the information presented in . the Schedule I. In forming our

opinion on Schedule I, we evaluated whether Schedule I,
including its form and content, is presented in conformity with
Rule 17 C.F.R. § 240.17a-5 of the Securities Exchange Act of
1934. In our opinion, Schedule I is fairly stated, in all
material respects, in relation to the financia statements as a
whole.

McBee & Co, PC
February 27, 2015

W

R
R

A McBee & Co. • 718Paulus Avenue • Dallas, Texas 75214



STONEGATECAPITAL PARTNERS,INC.
STATEMENT OFFINANCIAL CONDITION

AS OF DECEMBER31, 2014

ASSETS

Cashand Cash Equivalents Š 149,831
Accounts Receivable:

Trade 195,213

Parent 118,365

Prepaid Rent and Licenses 25,027

Marketable Securities, at Fair Value (Notes 7 and 9) 62,544

Operating LeaseSecurity Deposit 9,335

TOTAL ASSETS Š 560,315

LIABILITIES AND SHAREHOLDER'SEQUITY

Liabilities

Accounts Payable:
Trade $ 8,962

Deferred Rent 35,501

Total Liabilities 44,463

Commitments and Contingencies

Sharehoider's Equity

Common Stock, $1 Par Value, 1,000 Shares issued and Outstanding 1,000

Additional Paid-in-Capital 363,500

Retained Earnings 151,352

Total Shareholder's Equity 515,852

TOTAL LIABILITIES AND SHAREHOLDER'SEQUITY $ 560,315

See Notes to Financial Statements



STONEGATECAPITAL PARTNERS,INC.
STATEMENTOF OPERATIONSAND CHANGESIN RETAINEDEARNINGS

FORTHE YEARSENDED DECEMBER 31, 2014

REVENUE

Retainers $ 2,516,787
Commissions 18,055

Marketable Securities (Notes 7 and 9)

Unrealized Gain / (Loss) 9,466

Total 2,544,308

EXPENSES

Employee Compensation and Benefits 962,089

Communications and Development 233,819

Brokerage and Clearance 18,721

Occupancy, Operating and Overhead 1,346,688

Total 2,561,317

INCOME (LOSS)BEFOREPROVISION FORSTATETAX (17,009)

PROVISIONFORSTATE TAX (Note 2) 7,372

NETINCOME (LOSS) (24,381)

RETAINED EARNINGS

Beginning of Year 175,733

Endof Year $ 151,352

See Notes to Financial Statements



STONEGATE CAPITAL PARTNERS,INC.
STATEMENT OF CASHFLOWS

FOR THE YEARSENDEDDECEMBER31, 2014

CASHFLOWS FROM OPERATINGACTIVITIES

Net income (Loss) $ (24,381)

Adjustments to Reconcile Net Lossto Net

Cash Provided (Used) by Operating Activities:

Retainer fees (101,840)

Management fees
85,871

Unrealized (gain) loss on marketable securities (9,466)

Change in operating assets and liabilities

decrease (increase):

Accounts receivable 58,092

Other assets (6,204)

Accounts payable (1,864)

Deferred Rent (7,100)

Accrued liabilities (5,800)

Total adjustments 11,689

Net Cash Provided (Used) by Operating Activities (12,692)

NET INCREASE(DECREASE)IN CASHAND
(12,692)

CASHEQUIVALENTS

Beginning of Year 162,523

End of Year $ 149,831

SUPPLEMENTAL SCHEDULE OF NON-CASH

Marketable Securities Provided as Retainer Fees $ (101,840)

Marketable Securities Transferred as Management Fees $ 85,871

SUPPLEMENTALCASHFLOW DISCLOSURES

State Income Taxes Paid $ 7,372

See Notes to Financial Statements



STONEGATECAPITAL PARTNERS,INC.
NOTESTO FINANCIAL STATEMENTS

1. ORGANIZATION AND NATURE OF BUSINESS

Stonegate Capital Partners, inc.,formerly Stonegate Securities, Inc. (the "Company') was
incorporated in Texas, in 1972. The Company is a broker-dealer in securities registered
with the Securities and Exchange Commission (SEC) and is a member of the Financial
Industry Regulatory Authority (FINRA).The Company's office is located in Dallas,Texas.
The Company is a wholly-owned subsidiary of Griffith Shelmire Partners, Inc. (the
"Parent"). The Company's main source of revenue is providing investment banking
services and institutional outreach to public companies throughout the United States. As
an introducing broker-dealer, the Company does not hold customer funds or securities.

In the fourth quarter of 2014, the Company changed its name from Stonegate Securities,
Inc.to Stonegate Capital Partners, inc.

2. SIGNIFICANT ACCOUNTING POLICIES

Basis of Presentation

The Company is engaged in a single line of business as a securities broker-dealer, which
comprises several classes of services, agency transactions, investment advisory,
institutional outreach, and institutional private placement of securities throughout the
United States.

Use of Estimates in the Preparation of Financial Statements

The preparation of financial statements in conformity with generally accepted accounting
principles requires management to make estimates and assumptions that affect the
reported amounts of the assets and liabilities and disclosure of contingent assets and
liabilities at the date of the financial statements and the reported amounts of revenues
and expenses during the reporting period. Actual results could differ from those
estimates.

Marketable Securities

Management classifies all investments as available-for-sale. Available-for-sale securities
are carried at fair value with the unrealized gains or losses included as a component of
income. See Note 9 for information relating to the determination of fair value. Realized
gains and losses on available-for-sale securities are included in income. The cost of
securities matured or sold is based on the specific identification method.

Retainer Fees

Retainer fees include investor relations services provided to publicly listed companies. The
Company is retained by the clients to raise institutional investor awareness. Retainer Fees
are recognized upon the terms of the individual agreements or as invoiced.



Royalties
Royalties include payment from entities for the resale of our research and are recognized
upon receipt of royalty payments.

Receivables and Credit Policy

Accounts receivable are stated at the amounts management expects to collect. The
carrying amounts of accounts receivable are reduced by a valuation allowance, if needed,
that reflects management's best estimate of the amounts that will not be collected.
Management individually reviews all receivable balances and, based on an assessment of
current creditworthiness, estimates the portion of, if any, of the balance that will not be
collected. Management provides for probable uncollectable amounts through a charge to
earnings and a credit to a valuation allowance based on its assessment of the current
status of individual accounts. Balances that are still outstanding after management has
used reasonable collection efforts are written off through a charge to the valuation
allowance and a credit to the respective receivable account. In Management's opinion,
any potential allowance for uncollectable accounts would not be material to the Financial
Statements asof the end of December 31, 2014.

Income Tax

The Company files a consolidated federal and state income tax return with the Parent.
Any resulting Federal and state provision or benefit for income taxes is recorded as
receivable from or payable to the Parent and represents the applicable share allocated to
the Company. The Federal income tax rate is approximately 35 percent. The Company
paid Texas margin taxes totaling $7,372 for the year ended December 31, 2014.

The Company recognizes and measures any unrecognized tax benefits in accordancewith
Financial Accounting Standards Board (FASB) Accounting Standards Codification (ASC)
740, "Income Taxes". Under that guidance the Company assesses the likelihood, based on
their technical merit, that tax positions will be sustained upon examination based on the
facts, circumstances and information available at the end of each period. The
measurement of unrecognized tax benefits is adjusted when new information is available,
or when an event occurs that requires a change.As of December 31, 2014, the Company
believes there are no uncertain tax positions that qualify for either recognition or
disclosure in the financial statements.

As of December 31 2014, the years ending December 31, 2011, 2012, 2013 and 2014
remain subject to examination by major tax jurisdictions.

3. NET CAPITAL REQUIREMENTS

The Company is subject to the SEC uniform net capital rule (Rule 15c3-1), which requires
the maintenance of a minimum amount of net capital and requires that the ratio of
aggregate indebtedness to net capital, both as defined, shall not exceed 15 to 1. At
December 31, 2014, the Company had net capital of $105,368 which was $100,368 in
excess of its required net capital of $5,000, respectively. The Company'snet capital ratio
was 0.42 to 1 at December 31, 2014.



4. LIABILITIESSUBORDINATED TO CLAIMS OF GENERALCREDITORS

During the year ended December 31, 2014, there were no subordinated liabilities to the
claims of general creditors. Accordingly, a statement of changes in liabilities subordinated
to claims of general creditors has not been included in these financial statements.

5. CONCENTRATION OF CREDIT RISK

The Company is engaged in brokerage activities in which it acts as an agent connecting
small-cap companies with institutional investors. In the event a transaction closes and the
small cap company does not fulfill its obligations to pay the contractual fee, the Company
may be exposed to risk. The Company's financial instruments that are subject to
concentrations of credit risk primarily consist of cash and accounts receivable. The
Company places its cash with two high credit quality institutions. At times, such cash may
be in excess of the FDIC insurance limits. The Company believes that it is not exposed to
any significant risk related to cash. Collateral is not required for credit extended to the
Company's customers. Major customers are defined as those comprising more than 10%
of the company's annual revenue or outstanding accounts receivable balance at the end
of the year. At December 31, 2014, the Company had no major customer representing
more than 10% of total revenue or 10% of outstanding accounts receivable balance.

6. LEASECOMMITMENTS

The Company leases office space under a non-cancelable lease. Rental expense
approximated $95,427 for 2014, respectively. The terms of the lease generally require the
Company to provide liability insurance and cover certain general operating expenses with
provision for escalations and pay for parking. The aggregate future minimum rental
obligations at December 31, 2014 are noted below:

December 31, Amount
2015 $ 173,411
2016 175,702
2017 177,994
2018 180,285

2019 and thereafter 553,131
Total $ 1,260,523



7. MARKETABLE SECURITIES

Investments in marketable debt and equity securities at December 31, 2014 are as
follows:

Gross Gross
Unrealized Unrealized Estimated Fair

Cost Gain Losses Value

Available for Sale
Corporate

Stocks $ 60,294 $ 1,600 $ (11,750) $ 50,144
Corporate Stock

Warrants 27,413 0 (15,013) 12,400

Total $ 87,707 $ 1,600 $ (26,763) $ 62,544

The changes in net unrealized holding gains on securities available for sale in the amounts
of $9,466 have been charged to income for the year ended December 31, 2014,
respectively.

8. CONTINGENCIES

in the ordinary course of conducting its business, the Company may be subjected to loss
contingencies arising from lawsuits. Management believes that the outcome of such
matters, if any, will not have a material impact on the Company's financial condition or
results of future operations.

9. FAIR VALUES OF FINANCIAL INSTRUMENTS

Financial Accounting Standards Board (FASB)Accounting Standards Codification (ASC)820,
Fair Value Measurements and Disclosures, provides the framework for measuring fair
value. That framework provides a fair value hierarchy that prioritizes the inputs to
valuation techniques used to measure fair value. The hierarchy gives the highest priority
to unadjusted quoted prices in active markets for identical assets or liabilities (Level 1
measurements) and the lowest priority to unobservable input (Level 3 measurements).
The three levels of the fair value hierarchy under FASBASC 820 are described as follows:

Level 1 Inputs to the valuation methodology are unadjusted quoted prices for
identical assets or liabilities in active markets that the Company has the
ability to access.

Level 2 Inputs to the valuation methodology include:

• quoted prices for similar assets or liabilities in active markets;



• quoted prices for identical or similar assets or liabilities in inactive
markets;

• inputs other than quoted prices that are observable for the asset or
liability;

• inputs that are derived principally from or corroborated by

observable market data by correlation or other means.

If the asset or liability has a specified (contractual) term, the Level 2 input

must be observable for substantially the full term of the asset or liability.

Level 3 Inputs to the valuation methodology are unobservable and significant to
the fair value measurement.

The asset or liability's fair value measurement level within the fair value hierarchy is
based on the lowest level of any input that is significant to the fair value measurement.

Valuation techniques used need to maximize the use of observable inputs and minimize
the use of unobservable inputs.

Following is a description of the valuation methodologies used for assets measured at
fair value at December 31, 2014.

Cash and Cash Equivalents: The carrying amount reported in the balance sheet for cash

and cash equivalents approximates its fair value.

Accounts Receivable and Accounts Payable: The carrying amounts of accounts receivable
and accounts payable in the balance sheet approximate fair value.

Common Stocks: Valued at the closing price reported on the active market on which the
underlying individual securities are traded.

Common Stock Warrants: Valued at the closing price reported on the active market on
which the underlying individual securities are traded.

The preceding methods described may produce a fair value calculation that may not be
indicative of net realizable value or reflective of future fair values. Furthermore, although
the Company believes its valuation methods are appropriate and consistent with other

market participants, the use of different methodologies or assumptions to determine the
fair value of certain financial instruments could result in a different fair value

measurement at the reporting date.

The following tables set forth by level, within the fair value hierarchy, the Company's fair
value measurements as of December 31, 2014:



Assets at Fair Value as of December 31, 2014
Level 1 Level 2 Level 3 Total

Available for Sale:

Corporate Stocks $ 50,144 - - $ 50,144
Corporate
Stock Warrants $ 12,400 - - $ 12,400

Total Assets

at Fair Vaiue $ 62,544 - - $62,544

10. RELATEDPARTYTRANSACTIONS

The Parent provides equipment and general and administrative services to the Company.
In return, the Company pays the Parent a discretionary management fee. For the year
ended December 31, 2014, the Company paid management fees to the Parent of
approximately $981,000 which is reflected as management fee expenses in the
accompanying statement of income and changes in retained earnings. The existence of
this association creates operating results and a financial position significantly different
than if the companies were autonomous.

11. EXEMPTION REQUIREMENTS

The Company operates under the provisions of Paragraph (k) (2) (i) of Rule 15c3-3 of the
SECand, accordingly, is exempt from the remaining provisions of that Rule.Essentially,
the requirements of Paragraph (k) (2) (i) provide that the Company will not hold customer
funds or safe keep customer securities. Under these exemptive provisions, the
Computation for Determination of Reserve Requirements and the disclosure of
Information Relating to Possession or Control Requirements are not required.

During the year ended December 31, 2014, in the opinion of management, the Company
has maintained compliance with the conditions for the exemption specified in paragraph
(k) (2) (i) of Rule 15c3-3.

12. SUBSEQUENTEVENTS

Upon evaluation, the Company notes that there were no material subsequent events
between the date of the financial statements and the date that the financial statements
were issued or available to be issued.



STONEGATECAPITAL PARTNERS,INC.
SCHEDULEI

COMPUTATIONS OF NET CAPITAL PURSUANT TO RULE 15c3-1

OF THE SECURITIESAND EXCHANGE COMMISSION

AS OF DECEMBER 31, 2014

NET CAPITAL

Total Shareholder's Equity Qualified
for Net Capital $ 515,852

LessNon-allowable Assets 410,484

Net Capital 105,368

Net Capital $ 105,368

AGGREGATE INDEBTEDNESS $ 44,463

NET CAPITAL REQUIREMENT

Minimum Net Capital Required $ 5,000

ExcessNet Capital $ 100,368

ExcessNet Capital at 1000% $ 99,368

RATIO OF AGGREGATE INDEBTEDNESS

TO NET CAPITAL 0.4TO 1

No material differences existed between the audited computation of net capital pursuant to Rule

15c3-1 as of December 31, 2014 and the corresponding unaudited filing of part IIA of the FOCUS

Report/form X-17A-5 filed by Stonegate Securities, Inc.

See Notes to Financial Statements



AHMcBee & Co.
A Professiona1Corporation

Certified Public Accountants

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors of

Stonegate Capital Partners, Inc.
Dallas , Texas

We have reviewed management's statements, included in the

accompanying Exemption Report, in which (1) Stonegate Capital
Partners, Inc. (formerly Stonegate Securities, Inc. and further
referred to as Stonegate Capital Partners, Inc.)identified the
following provisions of 17 C.E.R. 515c3-3(k) under which

$tonegate Capital Partners, Inc. claimed an exemption from 17
C.F.R. §240.15c3-3: (2) (i) (the "exempt ion provisions") and (2)

Stonegate Capital Partners, Inc. stated that Stonegate Capital
Partners, Inc. met the identif ied exemption provisions
throughout the most recent fiscal year without exception.
Stonegate Capital Partners, Inc.'s management is responsible for
compliance with the exemption provisions and its statements.

Qur review was conducted in accordance with the standards of the

Public Company Accounting Oversight Board (United States) and,
accordingly, included inquiries and other reguired procedures to
obtain evidence about. Stonegate Capital Partners, Inc,'s
compliance with the exemption provisions. A review is
substantially less in scope than an examination, the objective
of which is the expression of an opinion on management's
statements. Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material
modifications that should be made to management's statements
referred to above for them to be fairly stated, in all material
respects, based on the provisions set forth in paragraph
(k) (2) (i) - of Rule 15c3-3 under the Securit'es Exchange Act of
1934.

McBee & Co. , PC

February 27, 2015

W

718 Paulus Avenue • Dallas, Texas 75214 • 214.823.3500 • Fax 214.823.0707



Stonegate Capital Partners Exemption Report

Stonegate Capital Partners, Inc. (the "Company") is a registered broker-dealer subject to Rule

17a-5 promulgated by the Securities and Exchange Commission (17 C.F.R.§240.17a-5, "Reports
to be made by certain brokers and dealers"). This Exemption Report was prepared as required
by 17 C.F.R.§240.17a-5(d)(1) and (4). To the best of its knowledge and belief, Stonegate Capital
Partners states the following:

1. The Company claimed an exemption 17 C.F.R.§240.15c3-3 under the following
provisions of 17 C.F.R.§240.15c3-3 (k)(2)(i) for the fiscal year ended December 31,
2014.

2. The Company met the identified exemption provisions in 17 C.F.R.§240.15c3-3(k)(2)(i)

throughout the most recent fiscal year of January 1, 2014 to December 31, 2014,
without exception.

Stonegate Capital Partners, Inc.

I, Scott Griffith, affirm that, to my best knowledge and belief, this Exemption Report is true and
correct.

Signature

COO

02/24/201S



McBee & Co.
A Professional Corporation

Certified Public Accountants

INDEPENDENT ACCOUNTANTS' REPORT ON APPLYING AGREED-UPON

PROCEDURES RELATED TO AN ENTITY' S SIPC ASSESSMENT RECONCILIATION

To the Board of Directors of

Stonegate Capital Partners, Inc.
Dallas, Texas

In accordance with Rule 17a-5(e)(4) under the Securities

Exchange Act of 1934, we have performed the procedures
enumerated below with respect to the accompanying Schedule of
Assessment and Payments (Form SIPC-7) to the Securities Investor
Protection Corporation (SIPC) for the year ended December 31,
2014, which were agreed to by Stonegate Capital Partners, Inc.
(formerly Stonegate Securities, Inc. and further referred to as
Stonegate Capital Partners, Inc.) and the Securities and
Exchange Commission, Financial Industry Regulatory Authority,
Inc. (FINRA), and SIPC, solely to assist you and the other
specified parties in evaluating Stonegate Capital Partners,
Inc.'s compliance with the applicable instructions of Form SIPC-

7. Stonegate Capital Partners, Inc.'s management is responsible
for Stonegate Capital Partners, Inc.'s compliance with those
requirements. This agreed-upon procedures engagement was
conducted in accordance with attestation standards established

by the American Institute of Certified Public Accountants. The
sufficiency of these procedures is solely the responsibility of
those parties specified in this report. Consequently, we make no
representation regarding the sufficiency of the procedures
described below either for the purpose for which this report has
been requested or for any other purpose. The procedures we
performed and our findings are as follows:

1. Compared the listed assessment payments in Form SIPC-7 with
respective cash disbursement records, including the
accounting system entry and independent bank statement,
noting no differences;

2. Compared the amounts reported on the audited X-17A-5 for
the year ended December 31, 2014, as applicable, with the
amounts reported in Form SIPC-7 for the year ended December
31, 2014 noting no material differences;

3. Compared any adjustments reported in Form SIPC-7 with
supporting schedules and working papers noting no
differences;

718 Paulus Avenue • Dallas, Texas 75214 • 214.823.3500 • Fax 214.823.0707



4. Proved the arithmetical accuracy of the calculations
reflected in Form SIPC-7 and in the related schedules and

working papers supporting the adjustrient noting no
differences.

We were not engaged to, and did not conduct an examination, the

objective of which would be the expression of an opinion on
compliance. Accordingly, we do not express such an opinion. Had
we performed additional procedures, other matters might have
come to our attention that would have been reported to you.

This report is intended solely fot the information and use of
the specif ied parties listed above and is not intended to be and

should not be used by anyone other than these specified parties.

McBee & Co . , PC
February 27, 2015

McBee & Co. • 718 Paulus Avenue • Dallas Texas 75214
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This form and the assessment payment is due 60 days after the end a the Usca year Re a n he Work ng Copy o h s o m
for a period of not tess than 6 years the latest 2 years in an easily access ble place

Dates

Ros(snasked Recebied Rev ewed

Calculations __-. Documentaloc .. Forward CopyW cc Exceptionsm..
US Disposition of sycepdans:

1R



W DETERMINATiON OF "SIPC NET OPERATING REVENUES"
AND GENERAL ASSESSMENT Amounts for the tiscal peiiod

begrantsy 111/2014
and endi g 12/31/2014

EHminate cents

ovenue (FOCUSue 12/Past BA Une 9 Code Giu

½d ons
Uini í0Vendes 40fit lhe stC0fden ÍÈÜnêss o Ubddade (exc001 foreign hushÙílfieS and

)MedecessOIS nol ilh. UdtHI isb0Ve

2 Net loss bord pnctpal traftsacdom m secun0 in trigling accounts

(3)4501loss 00m prinapal trosactions in commodilies in hading accounts

(4 interest anddividenaerpense deductede determinmg item 2a.

W
(5) Net lossitom managgmentoí of pathcipnMn in the undeswdling of dishihudon of secruitics

(5) inpensesother than adviulising, punting, registration fees and )ggai lees deducted in deterrroing not
profit kom magnagementof of panicipawn in underwrißngor disuibution o| secudes.

(7) Nel loss hem secunbesin investment accounts,

Total addinons

Deductions:
(1) Revenueskom the disuibution of shares of a regisleted open and investment companyor unít

W investment Rust, fromthe sale of vadaNe annuities, Bom Me business 01 insurance. RominvestmentAdYisofy 30ftes Tendefed 10 lef)(stered (BVestínent cofU(NNuesof insUH10ce company50pofílfe

accoints, nd ifoffs tranSacÚonsin security ÍUlures produci

2) ReV00Ues lioKt commodityif0nslaC000s.

3) Conimissions, floor blokerage tard cleannce paid e cines SIPCmembersin connection vnth
set;urities stansactions.

M) Reußbursementsici postage di connection vrth provy solicitation,

5) Nel gain ham seculities in investment accounts.

(el 100% ti connaissionsand man:Upsnamed kom frar actions in (h teißÙcates ei deposi s a
(u) Reasuty bhis, tænkets neceptancpsat commen Epaperthat maturenine monthsat (eg
kom issuance (late.

(?) Direct cypeasesof printerg advethsing andlegal tees incuned in connection with other levenue
adMeil to the sectuities busines (reverse donned by Section 06(S)(L}of the At0

W (8}00ier twente not gelated either dancdy olindijetBy lothe securities busme;s(See insnaction C):

(0eductions in evcessof $100 000 require documentolon)

E
9)4i) Iolalintemst anddividendexpense (FOCUSune22/PARTHAUne 13

CodeADISplusline 25(4) aban) but not in excess
of total init restanddividend income. $

(a 40%ui margin idetest eamedontestomers securities
accouMs(40%of FOCUSane5, Code39ò0). 5

Erter the greater eNine (i) or (fi)

Totafdeducnons

2d SAPaNe Op rating Rt vemies $ £€
2e Genomlhasessment @ 0025 o page t obne 2 A )

2


