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OATH OR AFFIRMATION

I, SCOTT R. GRIFFITH , swear (or affirm) that, to the best of

my knowledge and belief, the accompanying financial statements and supporting schedules pertaining to the firm of
STONEGATE CAPITAL PARTNERS, INC. , as

of DECEMBER 31 , 20 14 , are true and correct. I further swear (or affirm)

that neither the company nor any partner, proprietor, principal officer, or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

Z
Signature
Subscribed and swomn
to before me PRESIDENT
is day of Title
T
| CHRISTOPHER DUNM
: Notary Publlc .
N‘dtary Public ’ My cs:;Tn?xg(: 12/23/2017

This report* contains (check all applicable boxes):
(a) Facing page.

(b) Statement of Financial Condition,
(c) Statement of Income (Loss).

(d) Statement of Cash Flows

(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietor's Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of General Creditors.

(2) Computation of net capital for brokers and dealers pursuant to Rule 15¢3-1.

(h) Computation for determination of reserve requirements pursuant to Rule 15¢3-3.

() Information relating to the possession or control requirements for brokers and dealers under Rule 15¢3-3.

() A reconciliation, including appropriate explanation, of the computation of net capital under Rule 15¢3-1 and the
computation for determination of the reserve requirements under exhibit A of Rule 15¢3-3.

(k) A reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1)  An oath or affirmation.

(m) A copy of the Securities Investor Protection Corporation (SIPC) supplemental report.

(n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.
(o) Independent Auditors' Report on Internal Control.

(p) Schedule of Segregation Requirements and Funds in Segregation - customer’s regulated commodity futures account
pursuant to Rule 171-5

UMM 0 OHOROEHEEE

**  For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5 (e)(3).



a\\\\\\\\\\\ McBee & Co.

A Professional Corporation
Certified Public Accountants

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors of
Stonegate Capital Partners, Inc.
Dallas, Texas

We have audited the accompanying statement of financial
condition of Stonegate Capital Partners, Inc. (formerly
Stonegate Securities, Inc. and further referred to as Stonegate
Capital Partners, Inc.) as of December 31, 2014, and the related
statements of operations and changes in retained earnings and
cash flows for the year then ended that are filed pursuant to
rule 17a-5 under the Securities Exchange Act of 1934, and the
related notes to the financial statements and supplemental
information. Stonegate Capital Partners, Inc.’s management 1is
responsible for these financial statements. Our responsibility
is to express an opinion on these financial statements based on
our audit.

We conducted our audit in accordance with the standards of the
Public Company Accounting Oversight Board (United States). Those
standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial statements are
free of material misstatement. The company is not required to
have, nor were we engaged to perform, an audit of its internal
control over financial reporting. Our audit included
consideration of internal control over financial reporting as a
basis for designing audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion
on the effectiveness of the company’s internal control over
financial reporting. Accordingly, we express no such opinion. An
audit also includes examining, on a test basis, evidence
supporting the amounts and disclosures in the financial
statements, assessing the accounting principles used and
significant estimates made by management, as well as evaluating
the overall financial statement presentation. We believe that
our audit provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above
present fairly, in all material respects, the financial
condition of Stonegate Capital Partners, Inc. as of December 31,
2014, and the results of its operations and its cash flows for
the year then ended in accordance with accounting principles
generally accepted in the United States of America.

718 Paulus Avenue ® Dallas, Texas 75214 « 214.823.3500 ¢ Fax 214.823.0707
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The supplemental schedule, Schedule I, has been subjected to
audit procedures performed in conjunction with the audit of
Stcocnegate Capital Fartners, inc.'s financial statements.
Schedule I is the responsibility of Stonegate Capital Partners,
Inc.’s management. Our audit procedures included determining
whether Schedule I recconciles to the financial statements or the
underlying accounting and other records, as applicable, and
performing procedures to test the completeness and accuracy of
the information presented in the Schedule I. 1In forming our
opinion on Scheduie I, we evaluated whether Schedule 1,
including its form and content, 1is presented in conformity with
Rule 17 C.F.R. § 240.17a-5 of the Securities Exchange Act of
1934. In our opinion, Schedule 1 is fairly stated, in all
material respects, in relation to the financial statements as a
whole.

93]

Bl

McBee & Co, PC
February 27, 2015

K\‘ McBee & Co. * 718 Paulus Avenue ¢ Dallas, Texas 75214




STONEGATE CAPITAL PARTNERS, INC.
STATEMENT OF FINANCIAL CONDITION

AS OF DECEMBER 31, 2014
ASSETS

Cash and Cash Equivalents $ 149,831

Accounts Receivable:
Trade 195,213
Parent 118,365
Prepaid Rent and Licenses 25,027
Marketable Securities, at Fair Value (Notes 7 and 9) 62,544
Operating Lease Security Deposit 9,335
TOTAL ASSETS $ 560,315

LIABILITIES AND SHAREHOLDER'S EQUITY

Liabilities
Accounts Payable:
Trade $ 8,962
Deferred Rent ' 35,501
Total Liabilities 44,463

Commitments and Contingencies

Shareholder's Equity
Common Stock, $1 Par Value, 1,000 Shares Issued and Outstanding 1,000
Additional Paid-in-Capital 363,500
Retained Earnings 151,352
Total Shareholder's Equity 515,852
TOTAL LIABILITIES AND SHAREHOLDER'S EQUITY $ 560,315

See Notes to Financial Statements



STONEGATE CAPITAL PARTNERS, INC.
STATEMENT OF OPERATIONS AND CHANGES IN RETAINED EARNINGS
FOR THE YEARS ENDED DECEMBER 31, 2014

REVENUE
Retainers » S 2,516,787
Commissions 18,055
Marketable Securities (Notes 7 and 9)
Unrealized Gain / (Loss) 9,466
Total 2,544,308
EXPENSES
Employee Compensation and Benefits 962,089
Communications and Development 233,819
Brokerage and Clearance 18,721
Occupancy, Operating and Overhead 1,346,688
Total 2,561,317
INCOME (LOSS) BEFORE PROVISION FOR STATE TAX (17,009)
PROVISION FOR STATE TAX (Note 2) 7,372
NET INCOME (LOSS) (24,381)

RETAINED EARNINGS
Beginning of Year 175,733

End of Year S 151,352

See Notes to Financial Statements



STONEGATE CAPITAL PARTNERS, INC.
\ STATEMENT OF CASH FLOWS
FOR THE YEARS ENDED DECEMBER 31, 2014

CASH FLOWS FROM OPERATING ACTIVITIES

Net Income (Loss) $ (24,381)

Adjustments to Reconcile Net Loss to Net
Cash Provided (Used) by Operating Activities:

Retainer fees (101,840)
Management fees

85,871
Unrealized (gain) loss on marketable securities (9,466)

Change in operating assets and liabilities
decrease (increase):

Accou’nts receivable 58,092
Other assets (6,204)
Accounts payable (1,864)
Deferred Rent (7,100)
Accrued liabilities (5,800)
Total adjustments 11,689
Net Cash Provided {Used) by Operating Activities (12,692)
NET INCREASE (DECREASE) IN CASH AND (12,692)
CASH EQUIVALENTS ’
Beginning of Year 162,523
End of Year $ 149,831
SUPPLEMENTAL SCHEDULE OF NON-CASH
Marketable Securities Provided as Retainer Fees $ (101,840)
Marketable Securities Transferred as Management Fees $ 85,871
SUPPLEMENTAL CASH FLOW DISCLOSURES
State Income Taxes Paid $ 7,372

See Notes to Financial Statements



STONEGATE CAPITAL PARTNERS, INC.
NOTES TO FINANCIAL STATEMENTS

ORGANIZATION AND NATURE OF BUSINESS

Stonegate Capital Partners, inc., formerly Stonegate Securities, Inc. (the “Company’) was
incorporated in Texas, in 1972. The Company is a broker-dealer in securities registered
with the Securities and Exchange Commission (SEC) and is a member of the Financial
Industry Regulatory Authority (FINRA). The Company’s office is located in Dallas, Texas.
The Company is a wholly-owned subsidiary of Griffith Shelmire Partners, Inc. (the
“Parent”). The Company’s main source of revenue is providing investment banking
services and institutional outreach to public companies throughout the United States. As
an introducing broker-dealer, the Company does not hold customer funds or securities.

In the fourth quarter of 2014, the Company changed its name from Stonegate Securities,
Inc. to Stonegate Capital Partners, Inc.

SIGNIFICANT ACCOUNTING POLICIES
Basis of Presentation

The Company is engaged in a single line of business as a securities broker-dealer, which
comprises several classes of services, agency transactions, investment advisory,
institutional outreach, and institutional private placement of securities throughout the
United States.

Use of Estimates in the Preparation of Financial Statements

The preparation of financial statements in conformity with generally accepted accounting
principles requires management to make estimates and assumptions that affect the
reported amounts of the assets and liabilities and disclosure of contingent assets and
liabilities at the date of the financial statements and the reported amounts of revenues
and expenses during the reporting period. Actual results could differ from those
estimates.

Marketable Securities

Management classifies all investments as available-for-sale. Available-for-sale securities
are carried at fair value with the unrealized gains or losses included as a component of
income. See Note 9 for information relating to the determination of fair value. Realized
gains and losses on available-for-sale securities are included in income. The cost of
securities matured or sold is based on the specific identification method.

Retainer Fees

Retainer fees include investor relations services provided to publicly listed companies. The
Company is retained by the clients to raise institutional investor awareness. Retainer Fees
are recognized upon the terms of the individual agreements or as invoiced.



Royalties
Royalties include payment from entities for the resale of our research and are recognized

upon receipt of royalty payments.

Receivables and Credit Policy

Accounts receivable are stated at the amounts management expects to collect. The
carrying amounts of accounts receivable are reduced by a valuation allowance, if needed,
that reflects management’s best estimate of the amounts that will not be collected.
Management individually reviews all receivable balances and, based on an assessment of
current creditworthiness, estimates the portion of, if any, of the balance that will not be
collected. Management provides for probable uncollectable amounts through a charge to
earnings and a credit to a valuation allowance based on its assessment of the current
status of individual accounts. Balances that are still outstanding after management has
used reasonable collection efforts are written off through a charge to the valuation
allowance and a credit to the respective receivable account. In Management’s opinion,
any potential allowance for uncollectable accounts would not be material to the Financial
Statements as of the end of December 31, 2014.

Income Tax

The Company files a consolidated federal and state income tax return with the Parent.
Any resulting Federal and state provision or benefit for income taxes is recorded as
receivable from or payable to the Parent and represents the applicable share allocated to
the Company. The Federal income tax rate is approximately 35 percent. The Company
paid Texas margin taxes totaling $7,372 for the year ended December 31, 2014.

The Company recognizes and measures any unrecognized tax benefits in accordance with
Financial Accounting Standards Board (FASB) Accounting Standards Codification (ASC)
740, “Income Taxes”. Under that guidance the Company assesses the likelihood, based on
their technical merit, that tax positions will be sustained upon examination based on the
facts, circumstances and information available at the end of each period. The
measurement of unrecognized tax benefits is adjusted when new information is available,
or when an event occurs that requires a change. As of December 31, 2014, the Company
believes there are no uncertain tax positions that qualify for either recognition or
disclosure in the financial statements.

As of December 31 2014, the years ending December 31, 2011, 2012, 2013 and 2014
remain subject to examination by major tax jurisdictions.

NET CAPITAL REQUIREMENTS

The Company is subject to the SEC uniform net capital rule (Rule 15¢3-1), which requires
the maintenance of a minimum amount of net capital and requires that the ratio of
aggregate indebtedness to net capital, both as defined, shall not exceed 15 to 1. At
December 31, 2014, the Company had net capital of $105,368 which was $100,368 in
excess of its required net capital of $5,000, respectively. The Company’s net capital ratio
was 0.42 to 1 at December 31, 2014.



LIABILITIES SUBORDINATED TO CLAIMS OF GENERAL CREDITORS

During the year ended December 31, 2014, there were no subordinated liabilities to the
claims of general creditors. Accordingly, a statement of changes in liabilities subordinated
to claims of general creditors has not been included in these financial statements.

CONCENTRATION OF CREDIT RISK

The Company is engaged in brokerage activities in which it acts as an agent connecting
small-cap companies with institutional investors. In the event a transaction closes and the
small cap company does not fulfill its obligations to pay the contractual fee, the Company
may be exposed to risk. The Company’s financial instruments that are subject to
concentrations of credit risk primarily consist of cash and accounts receivable. The
Company places its cash with two high credit quality institutions. At times, such cash may
be in excess of the FDIC insurance limits. The Company believes that it is not exposed to
any significant risk related to cash. Collateral is not required for credit extended to the
Company’s customers. Major customers are defined as those comprising more than 10%
of the company’s annual revenue or outstanding accounts receivable balance at the end
of the year. At December 31, 2014, the Company had no major customer representing
more than 10% of total revenue or 10% of outstanding accounts receivable balance.

LEASE COMMITMENTS

The Company leases office space under a non-cancelable lease. Rental expense
approximated $95,427 for 2014, respectively. The terms of the lease generally require the
Company to provide liability insurance and cover certain general operating expenses with
provision for escalations and pay for parking. The aggregate future minimum rental
obligations at December 31, 2014 are noted below:

December 31, Amount
2015 S 173,411
2016 175,702
2017 ‘ 177,994
2018 180,285
2019 and thereafter 553,131

Total S 1,260,523




7. MARKETABLE SECURITIES

Investments in marketable debt and equity securities at December 31, 2014 are as

follows:
Gross Gross
Unrealized Unrealized Estimated Fair
Cost Gain Losses Value
Available for Sale

Corporate
Stocks $ 60,294 $ 1,600 $ (11,750) $ 50,144

Corporate Stock
Warrants 27,413 0 (15,013) 12,400
Total $ 87,707 $ 1,600 $ (26,763) $ 62,544

The changes in net unrealized holding gains on securities available for sale in the amounts
of $9,466 have been charged to income for the year ended December 31, 2014,
respectively.

8. CONTINGENCIES

In the ordinary course of conducting its business, the Company may be subjected to loss
contingencies arising from lawsuits. Management believes that the outcome of such
matters, if any, will not have a material impact on the Company’s financial condition or
results of future operations.

9.  FAIR VALUES OF FINANCIAL INSTRUMENTS

Financial Accounting Standards Board (FASB) Accounting Standards Codification (ASC) 820,
Fair Value Measurements and Disclosures, provides the framework for measuring fair
value. That framework provides a fair value hierarchy that prioritizes the inputs to
valuation techniques used to measure fair value. The hierarchy gives the highest priority
to unadjusted quoted prices in active markets for identical assets or liabilities (Level 1
measurements) and the lowest priority to unobservable input (Level 3 measurements).
The three levels of the fair value hierarchy under FASB ASC 820 are described as follows:

Level 1 Inputs to the valuation methodology are unadjusted quoted prices for
identical assets or liabilities in active markets that the Company has the
ability to access.

Level 2 Inputs to the valuation methodology include:

e quoted prices for similar assets or liabilities in active markets;



e quoted prices for identical or similar assets or liabilities in inactive
markets;

e inputs other than quoted prices that are observable for the asset or
liability;

e inputs that are derived principally from or corroborated by
observable market data by correlation or other means.

If the asset or liability has a specified (contractual) term, the Level 2 input
must be observable for substantially the full term of the asset or liability.

Level 3 Inputs to the valuation methodology are unobservable and significant to
the fair value measurement.

The asset or liability’s fair value measurement level within the fair value hierarchy is
based on the lowest level of any input that is significant to the fair value measurement.
Valuation techniques used need to maximize the use of observable inputs and minimize
the use of unobservable inputs.

Following is a description of the valuation methodologies used for assets measured at
fair value at December 31, 2014.

Cash and Cash Equivalents: The carrying amount reported in the balance sheet for cash
and cash equivalents approximates its fair value.

Accounts Receivable and Accounts Payable: The carrying amounts of accounts receivable
and accounts payable in the balance sheet approximate fair value.

Common Stocks: Valued at the closing price reported on the active market on which the
underlying individual securities are traded.

Common Stock Warrants: Valued at the closing price reported on the active market on
which the underlying individual securities are traded.

The preceding methods described may produce a fair value calculation that may not be
indicative of net realizable value or reflective of future fair values. Furthermore, although
the Company believes its valuation methods are appropriate and consistent with other
market participants, the use of different methodologies or assumptions to determine the
fair value of certain financial instruments could result in a different fair value
measurement at the reporting date.

The following tables set forth by level, within the fair value hierarchy, the Company’s fair
value measurements as of December 31, 2014:



10.

11.

12.

Assets at Fair Value as of December 31, 2014

Level 1 Level 2 Level 3 Total
Available for Sale:
Corporate Stocks $ 50,144 - - $ 50,144
Corporate
Stock Warrants $ 12,400 - - $ 12,400
Total Assets
at Fair Value $ 62,544 - - $62,544

RELATED PARTY TRANSACTIONS

The Parent provides equipment and general and administrative services to the Company.
In return, the Company pays the Parent a discretionary management fee. For the year
ended December 31, 2014, the Company paid management fees to the Parent of
approximately $981,000 which is reflected as management fee expenses in the
accompanying statement of income and changes in retained earnings. The existence of
this association creates operating results and a financial position significantly different
than if the companies were autonomous.

EXEMPTION REQUIREMENTS

The Company operates under the provisions of Paragraph (k) (2) (i) of Rule 15¢3-3 of the
SEC and, accordingly, is exempt from the remaining provisions of that Rule. Essentially,
the requirements of Paragraph (k) (2) (i) provide that the Company will not hold customer
funds or safe keep customer securities. Under these exemptive provisions, the
Computation for Determination of Reserve Requirements and the disclosure of
Information Relating to Possession or Control Requirements are not required.

During the year ended December 31, 2014, in the opinion of management, the Company
has maintained compliance with the conditions for the exemption specified in paragraph
(k) (2) (i) of Rule 15¢3-3.

SUBSEQUENT EVENTS

Upon evaluation, the Company notes that there were no material subsequent events
between the date of the financial statements and the date that the financial statements
were issued or available to be issued.



STONEGATE CAPITAL PARTNERS, INC.
SCHEDULE |
COMPUTATIONS OF NET CAPITAL PURSUANT TO RULE 15¢3-1
OF THE SECURITIES AND EXCHANGE COMMISSION
AS OF DECEMBER 31, 2014

NET CAPITAL

Total Shareholder's Equity Qualified

for Net Capital S 515,852
Less Non-allowable Assets 410,484
Net Capital 105,368
Net Capital S 105,368
AGGREGATE INDEBTEDNESS S 44,463

NET CAPITAL REQUIREMENT

Minimum Net Capital Required S 5,000
Excess Net Capital S 100,368
Excess Net Capital at 1000% S 99,368

RATIO OF AGGREGATE INDEBTEDNESS
TO NET CAPITAL 04TO1

No material differences existed between the audited computation of net capital pursuant to Rule
15c3-1 as of December 31, 2014 and the corresponding unaudited filing of part lIA of the FOCUS
Report/form X-17A-5 filed by Stonegate Securities, Inc.

See Notes to Financial Statements
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McBee & Co.

A Professional Corporation
Certified Public Accountants

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors of
Stonegate Capital Partners, Inc.
Dallas, Texas

We have reviewed management's statements, included in the
accompanying Exemption Report, in which (1) Stonegate Capital
Partners, Inc. {formerly Stonegate Securities, Inc. and further
referred to as Stonegate Capital Partners, Inc.)identified the
following provisions of 17 C.F.R. $15c3-3{(k) under which
Stonegate Capital Partners, Inc. claimed an exemption from 17
C.F.R. §240.15c3-3: (2){1i) (the “exemption provisions") and (2)
Stonegate Capital Partners, Inc. stated that Stonegate Capital
Partners, Inc. nmet the identified exemption provisions
throughout the most recent fiscal year without exception.
Stonegate Capital Partners, Inc.'s management is responsible for
compliance with the exemption provisions and its statements.

Qur review was conducted in accordance with the standards of the
Public Company Accounting Oversight Board (United States) and,
accordingly, included inqguiries and other required procedures to
obtain evidence about  Stonegate Capital Partners, Inc.’s
compliance with the exemption provisions. A review is
substantially less in scope than an examination, the obijective
of which 1is the expression of an opinion on management's
statements. Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material
modifications that should be made to management's statements
referred to above for them to be falrly stated, in all material
respects, based on the provisions set forth in paragraph
{k) (2) (i) - of Rule 15c¢3-3 under the Securitjes Exchange Act of
1934.

McBee & Co., PC
February 27, 2015

718 Paulus Avenue * Dallas, Texas 75214 » 214.823.3500 » Fax 214.823.0707




Stonegate Capital Partners Exemption Report

Stonegate Capital Partners, Inc. (the “Company”) is a registered broker-dealer subject to Rule
17a-5 promulgated by the Securities and Exchange Commission (17 C.F.R. §240.17a-5, “Reports
to be made by certain brokers and dealers”). This Exemption Report was prepared as required
by 17 C.F.R. § 240.17a-5(d)(1) and (4). To the best of its knowledge and belief, Stonegate Capital

Partners states the following:

1. The Company claimed an exemption 17 C.F.R. § 240.15c3-3 under the following
provisions of 17 C.F.R. § 240.15¢3-3 (k)(2){(i) for the fiscal year ended December 31,

2014.

2. The Company met the identified exemption provisions in 17 C.F.R. § 240.15c3-3(k){2)(i)
throughout the most recent fiscal year of January 1, 2014 to December 31, 2014,
without exception.

Stonegate Capital Partners, Inc.

I, Scott Griffith, affirm that, to my best knowledge and belief, this Exemption Report is true and
correct.

Signature

COO0

02/24/2015
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A Professional Corporation
Certified Public Accountants

INDEPENDENT ACCOUNTANTS' REPORT ON APPLYING AGREED-UPON
PROCEDURES RELATED TO AN ENTITY’S SIPC ASSESSMENT RECONCILIATION

To the Board of Directors of
Stonegate Capital Partners, Inc.
Dallas, Texas

In accordance with Rule 17a-5(e)(4) under the Securities
Exchange Act of 1934, we have performed the procedures
enumerated below with respect to the accompanying Schedule of
Assessment and Payments (Form SIPC-7) to the Securities Investor
Protection Corporation (SIPC) for the year ended December 31,
2014, which were agreed to by Stonegate Capital Partners, Inc.
(formerly Stonegate Securities, Inc. and further referred to as
Stonegate Capital Partners, Inc.) and the Securities and
Exchange Commission, Financial Industry Regulatory Authority,
Inc. (FINRA), and SIPC, solely to assist you and the other
specified parties in evaluating Stonegate Capital Partners,
Inc.’s compliance with the applicable instructions of Form SIPC-
7. Stonegate Capital Partners, Inc.’s management is responsible
for Stonegate Capital Partners, Inc.’s compliance with those
reguirements. This agreed-upon procedures engagement was
conducted 1in accordance with attestation standards established
by the American Institute of Certified Public Accountants. The
sufficiency of these procedures is solely the responsibility of
those parties specified in this report. Consequently, we make no
representation regarding the sufficiency of the procedures
described below either for the purpose for which this report has
been requested or for any other purpose. The procedures we
performed and our findings are as follows:

1. Compared the listed assessment payments in Form SIPC-7 with
respective cash disbursement records, including the
accounting system entry and independent bank statement,
noting no differences;

2. Compared the amounts reported on the audited X-17A-5 for
the year ended December 31, 2014, as applicable, with the
amounts reported in Form SIPC-7 for the year ended December
31, 2014 noting no material differences;

3. Compared any adjustments reported in Form SIPC-7 with
supporting schedules and working papers noting no
differences;

718 Paulus Avenue ¢ Dallas, Texas 75214 ¢ 214.823.3500 ¢ Fax 214.823.0707



4. Froved the arithmetical accuracy calculations

reflected in Form SIPC-7 and in. the 3 and
working papers supporting Lhe poting no

differences.

We were not engaged to, and did not cmuduct\am examination, the
objective of which would be the expression of an cpinion on
compliance. Accordingly, we do not express such an opinien. Had
we performed additional procedures, other matters might have
come to our attention that would have been repcorted to you.

This report is intended solely for the information and use of

the specified parties listed above and is not intended to be and
should not be used by anyone other than these specified parties.

J/

McBee & Co., PC
February 27, 2015

M McBee & Co. * 718 Paulus Avenue * Dallas, Texas 75214




This farm and the assessment payment is due 60 days atler the end of the discal year, Ratain dhe

Sgpﬁm? PO Fox 2185 Wﬂs;fxiﬂf}tf\,;:.{m&{?. 2006G-2185 v‘ g‘;ggﬁagjm’? s

202-371-

SECURITIES INVESTOR PROTECTION CORPORATION

{(33-REY 7 10y General Assessment Reconciliaiion {3-REY 77101
T ———— Far the Hscal year ended 12/3472014 T——

Fread cotetuily e instructions in your Workiog Copy belgss compteting this Foon)

TOBE FILED BY ALL SIpC MEMBERS WITH FISCAL YEAR ENDIN
addiess, Desiunated Exsumining Au
it reguiremon: L SEC fulp 17a-5:

-
£

EoMagng gl 6
FUriog

thority 1934 Act registration ne and menth inwbich Bseu! vour onds 1og

i T Z Motes if any o the information show n an ihe

2 20‘20"""""2\‘5‘14""“’.""""‘“""'MlxeD AADGC 200 bomasling tnbef reguires correction, plaase e-mait
017358 FINRA DEC . any c:z}:sfx»ztfi;<§)s'taiétx 51)(?2]:{" PL.GEY Ang $0
STONEGATE SEGURIFEGING C AP r TAL Pnnsze'ng Inc., indicate o0 the lona filey
oo PRESTONmRDezstE o5 Name and 1elephons numbs p! priveon
DA b i35 1 <ITE 3w ‘,-‘;’3}‘ $ ;'u,l- X PRaTRon te

LASTX i lact tespecting {his lam
|

L ] Miece Rupmicaca Adtavid

208 Beneral Assessmen {item 2¢ fram page 7 ' i G: “f' o =N
B Less payment mpde with SIPGA6 filed (exclude Imsront) { 3 : S g "* )
#]2.3 ]
Date Paig
C. Less prior overpayment applicd { )
D. Assessment balance dye 01 {overpaymeni) Q ; S’l "5
£, Interest tomputed on fide payment {seu instruction £) for . days gt 20% {28 Annum
F. Total assassment balance #nd interest due (o averpayment cartied forward) _ B & ‘ 8. f 8
G, PAD WITH TS FORE :
Check enclosed, payable in Sipc
Tolal {must e same as £ ahove} 5 2 ‘ 3‘ &

I Overpayment carsied forward 5¢

& Subsidiaries (S} and predecessars (P) meluded in this form {aive name and 1934 Apt registalion number):

The $IPC member submitting this torm and the

persen by whon i} s exsented represent therghy P . "D

that all information contained Berein is true, gorcpnt — ,a’:iwwﬁ?'tys?c C-/bP tTAC MY’N(:V\_;

3{’(1 comp)e!e, :‘\:7&\;:".» of Larantation, F;xfme;smp At GG Bgamzatmpd

: :'»*‘{m*"'/(';? AT
{..w‘“” {hyiienrsg Signotuce}
Dated the L6 day of .)quu-; LROAYT C oo

(Tira)

Working Copy of this farm
for & period of not less than 6 years, the latest 2 years in an easily accessible place. : :

L& ates:

544 — - -

= Rostmarked Receivad Reviewed

o

Zn Caleulations Bocumentation ____ R Forward Copy _ —
o ,

ey Exceptions

o

s Dispm;i{ionpi greeptions:




. DETERMINATION OF
-. AND GENERAL ASSESSMENT

m
-]

.Ilu. ‘
fotal ovenue (FOGUS Line 12/Part 1A Line 9 Code al,

Additions:

(1) Total ipvenues Jrow the securities bysiness of sl idiarie
preducessors no) ins tuited aboy

{2} Het loss tram prncpal pransaction: 1 secyrid i trading accounts.

{33 Mat foss bom prineipat hansaclions in commodities in iading accounts

{4} nterest ang divideng grponse deducted i detecminmg i 24,

{5 Wet togs heom management of of paricipatifan tha wndarsriling of distiibution o

hoy than adyerlising, printing, 1egy e

igipation it underwriting or distribution of sesuriliss.

{0} Expenses ol
pirofit from mannemen o} 01 pand

{7} Wet loss hom sopuntieg 1 pvesiornl senounts,

Total addilions

. Deduchions;

{1} Revenues from ihe distribulion of shares of 2 spislered oper
invesiment tus!, from the sata of variahle sanuities, from
advisory services rendered 10 registerad investment compan
Accownis, and from transactions W securily fulures progduct

£2) Rewnnues from commadity ransactions.

{3) Commessions, floof biokerage and clearance paid b 0
sepurifies HAnsachions.
{4} Rembursements {1 postage 8 conpection vk provy solicitation,

{5} Mot gain trom seculilies W invesiment aLcounts.

ions and markups Garned tom 1ar

{6} 100% uf COMIMISE
, bunkars acceptaticss ot COMME

01} Treasuty hills
from issuance dats.
Yaes inculied in £onRet

sing and legal
By Section ¥5{E)(L} of the Aet).

{7} Direat expanses ol pristing avert
{revenys detmed

relaled 1o the sacurities business

{8} Other reveaue not setnted elther directly of indispttiy o the securities busingss

{Ses Instrustion CF

160 000 require dugumentabion

e i 4 b, i, SR

(Deductions w excess of §

(81} Total interest and divirieml- expense (FOCUS Line 22/PART 11A Line V3.
Code 4075 plus ling 20(4) above} but aot in axeess
$

+g)pC NET OPERATING REVENUES”

{except toreign wusitiaries) and

i xpouritics

tion jees and legal tees dodneted in dolermining nel

- ond invesiaient company of vl
business o} insurange. fom invegstment
cg o7 insurance company separate

tner HIPC mambets in connaction wih

Gions in {1 cortificates of depost
4 papor that milare niag manths o7 ok

rion wih olher revenus

Amounis for the ii:-;(;";d petiod
hegimning 112044
and euding 12:/31/2014

Efiminate cents

/}: l £ m('}(‘o,j.mz l b -~ S——

of \otat interest and ‘dividend incomae,

{i) A% of margin interest earned on cuslomers securilies

dceounts 140% of FOGUS tine 5, Coge 3860). -
Enter the greater of ling {i) o (i1}

‘ Total deductions

24, SIPG liet Operating Revenues

26, General Assessment @ 0023
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