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OATH OR AFFIRMATION

I, Harjit Singh, swear (or affirm) that, to the bestof my knowledge and belief, the
accompanying financial statement andsupporting schedulespertaining to the firm of

Lake Champlain Brokerage Services LLC, asof Dec.31,2014,are true and correct.
I further swear (or affirm) that neither the company nor any partner, proprietor, member, principal
officer or director hasany proprietary interest in any account classified solely as that of a
customer, except as follows:

NONE

X

/Snature
Title

BARBARAN PEREZ

X Notary Pubile - State of NewYork
Notary Public NO.01PE6232290

Qualified inNewYorkCo
MyCommissionExpires 2.e/8'

This report** contains (check all applicable boxes):
(x) (a) Facing page.
(x ) (b ) Statement of Financial Condition.
(x ) (c ) Statement of Operations.
(x ) (d ) Statement of Cash Flows.
(x ) (e ) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietor's Capital.
(x) (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(x ) (g ) Computation of Net Capital.
( ) (h ) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
( ) (i) Information Relating to the Possessionor Control requirements under rule 15c3-3.
( ) (j) A Reconciliation, including appropriate explanation, of the Computation of Net Capital Under

Rule 15c3-1 and the Computation for Determination of the reserverequirements Under Exhibit A
of Rule 15c3-3.

( ) (k ) A Reconciliation between the audited andunaudited Statements of Financial Condition with
respect to methods of consolidation.

(x ) (l ) An Oath or Affirmation.
( ) (m) A copy of the SIPC Supplemental Report.
( ) (n ) A report describing any material inadequaciesfound to exist or found to have existed since the

date of the previous audit.
( ) (o) Independent Auditors' Report.
(x ) (p) Independent Auditors' Report on Exemption Report

** For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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LERNER & SIPKIN
CERTIFIED PUntiCACCuUNTANTSGl.P

132 NassauStreet.NewYork.NY 1003s Tel 212.571.0064 /1%x 212.571.00731

E-mail. LS@lcrnersipkin.com

INDEPENDENT AUDITORs' REPORT

To the Members of

Lake Champlain Brokerage Services LLC
130West 42"Street - 15'"Fi
New York NY 10036

We haveaudited the accompanying statement of financial condition of Lake Champlain Brokerage
Service LLC (the Company) as of December 31,2014 and the ælated statements of operations, changes
in members' equity, changes in liabilities subordinatedto claims of general creditors, andcash flows for
year endedDecember 31,2014.Thesefinancial statements are the responsibility of the Company's
management. Our responsibility is to express an opinion on these financial statements basedon our audit.

We conducted our audit in accordancewith the standards of Public Company Accounting Oversight

Board (United States).Those standardsrequire that we plan and perform the audit to obtain reasonable
assuranceabout whether the financial statements are free of material misstatement. An audit includes
examining, on test basis,evidence supporting the amounts and disclosuresin the financial statements. An
audit also includesassessingthe accounting principles used andsignificant estimates made by
management,as well as evaluating the overall financial statement presentation. We believe that our audit
providesa reasonablebasis for our opinion.

In our opinion,the financial statements referred to abovepresent fairly, in all material respects,
the financial position of Lake Champlain BrokerageServicesLLC as of December 31,2014 and the
results of its operationsand its cash flows for the year endedDecember 31,2014 in conformity with
accounting principles generally accepted in the United States.

The information contained in the Computation of Net Capital schedule has been subjected to audit
procedures performed in conjunction with the audit of the LakeChamplain Brokerage Services LLC
financial statements. Such supplemental information is the responsibility of the Company's management.
Our audit procedums included determining whether such supplemental information reconciles to the
financial statements or the underlying accounting andother records,as applicable and performing
proceduresto test the completenessandaccuracyof the information presented in the supplemental
information. In forming our opinion on the supplemental information we evaluated whether the
supplementalinformation, including its fonn andcontent, is presentedin conformity with 17 C.F.R.
§240.17a-5.In our opinion, the Computation of Net Capital schedule is fairly stated, in all material
respects,in relation to the financial statements as awhole.

Lerner & Sipkin,CPAs, LLP
Certified Public Accountants (NY)

New York,NY
February9,2015



LAKE CHAMPLAIN BROKERAGE SERVICES, LLC

(A LIMITED LIABILITY COMPANY)

STATEMENT OF FINANCIAL CONDITION

DECEMBER 31, 2014

ASSETS

Cash $ 10,215

Total assets 3JA23k

LIABILlTIES AND MEMBER'S EQUITY

Current liabilities:

Accrued expenses $ 3,000

Total current liabilities 3,000

Member's equity 7,215

Total liabilities and member's equity $ 10,215

See accountants' report and notes to financial statements.
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LAKE CHAMPLAIN BROKERAGE SERVICES, LLC

(A LIMITED LIABILITY COMPANY)

STATEMENT OF OPERATIONS

PERIOD FROM JANUARY 1, 2014 THROUGH DECEMBER 31, 2014

Revenues:

Interest income $ 681

Expenses:

Professional fees 4,000
Membership fees 2,473
Office expense 2,250
Other 1,214

Total operating expenses 9,936

Net (loss)

See accountants' report and notes to financial statements.
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LAKE CHAMPLAIN BROKERAGE SERVICES, LLC

(A LIMITED LIABILITY COMPANY)

STATEMENT OF CHANGES IN MEMBER'S EQUITY

PERIOD FROM JANUARY 1, 2014 THROUGH DECEMBER 31,2014

Balance, January 1, 2014 $7,471

Donations to capital 9,000

Net (loss) (9,256)

Balance, December 31, 2014 $1235

See accountants' report and notes to financial statements.
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LAKE CHAMPLAIN BROKERAGE SERVICES, LLC

(A LIMITED LIABILITY COMPANY)

STATEMENT OF CASH FLOWS

PERIOD FROM JANUARY 1,2014 THROUGH DECEMBER 31, 2014

OPERATING ACTlVITIES:

Net (Loss) (9,256)
Adjustments to reconcile Net income to
Net cash provided by operations:
Decrease in Accrued Expenses (3,750)

Net cash (used in) Operating Activities (13,006)

FINANCING ACTIVITIES:

Additional Paid in Capital 9,000

Net cash decrease for period (4.006)

Cash at beginning of period 14,221

Cast at end of period 10,215

Supplemental disclosures of cash flow information:
Cash paid during the period for:

Taxes $ -

Interest $ -

See accountants' report and notes to financial statements.
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LAKE CHAMPLAIN BROKERAGE SERVICES,LLC

(A LIMITED LIABILITY COMPANY)

NOTES TO FINANCIAL STATEMENTS

DECEMBER 31,2014

1. Statement of Significant Accounting Policies:

Organization:

Lake Champlain Brokerage Services, LLC (the "Company"), was organized under the laws of
the State of Delaware and was authorized to do business in New York. The Company became
a member of the Financial industry Regulatory Authority, Inc. in 2011.

Concentration of Risk:

The company maintains a bank account with Wells Fargo. The balances at times may exceed
federally insured limits. At December 31, 2014 the balance did not exceed such insured limits.

Subsequent Events:

Management has evaluated subsequent events through February 9, 2015, the date the
financial statements were available to be issued.

Cash and Cash Equivalents:

Cash equivalents are limited to short term, highly liquid investments that are both readily
convertible to known amounts of cash and of an original maturity of three months or less.

Use of Estimates:

Management uses estimates and assumptions in preparing financial statements in accordance
with generaliy accepted accounting principles. Those estimates and assumptions affect the
reported amounts of assets and iiabilities, the disclosure of contingent assets and liabilities,
and the reported revenues and expenses. Actual results could vary from the estimates that
were assumed in preparing the financial statements.

Income Taxes:

No provision for federal and state income taxes has been made in these financial statements,
as these taxes are the responsibility of the member under this form of organization.

2. Net Capital Requirements:

Lake Champlain Brokerage Services, LLC (A Limited Liability Company) is subject to the
Securities and Exchange Commission's Uniform Net Capitai Rule (Rule 15c3-1), which
requires the maintenance of minimum net capital and requires that the ratio of aggregate
indebtedness to net capital, both as defined, shall not exceed 12 to 1 in the first year of
operation. At December 31, 2014, Lake Champlain Brokerage Services, LLC (A Limited
Liability Company) had net capitai of $7,215 after adjustments for non-allowable assets,
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LAKE CHAMPLAIN BROKERAGE SERVICES, LLC

(A LIMITED LIABILITY COMPANY)

COMPUTATION OF NET CAPITAL UNDER S.E.C.RULE 15c3-1

DECEMBER 31,2014

Computation of net capital
Member's equity $ 7,215Less:

Non allowable assets
Net capital 5 7.215

Computation of basic net capital requirement

Minimum net capital requirements of 6-2/3% of aggregate indebtedness $ 450

Minimum net capital requirements of reporting broker-dealer

Net capital requirement $ 5,000,

Excess net capital $ 2.215

Computation of aggregate indebtedness
Total A.I.liabilities

Percentage of aggregate indebtedness to net capital 41.55%

Statement Pursuant to Paragraph (d)(4) of Rule 17a-5

There are no material differences between this computation of net capital and the
corresponding computation prepared by the Company and included in its
unaudited Part IIA FOCUS Report as of December 31, 2014.
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Lake Champlain Brokerage ServicesLLC
Exemption Report

December 31,2014

Lake Champlain Brokerage ServicesLLC (The LLC) asserts,to its best knowledge and belief, the
following:

(1) The LLC claims an exemption from §240.15c3-3 under section k(2)(i)

(2) The LLC met such exemption provisions in §240.15c3-3 (k)(2)(i) throughout the most recent
fiscal year without exception.

Signature:
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LERNER & SIPKIN
CHRTIFIEDPUBl.lCACCoUNTANTS1.Lr

132 Nassati Street.NewYork.NY10038 Tel 212.s71.0064 / Vax 212.571.0074

E-mail: Øs@lcrnersipkip.com

To the Membersof
Lake Champlain Broke e Services LLC
130West 42'"'Street- 15 FI

New York NY 10036

Gentlemen:

We have reviewed management'sstatements, included in the accompanying Exemption Report, inwhich
(1) Lake Champlain Brokerage Services LLC identified the following provisions of 17C.F.R.§15c3-3(k)
under which Lake Champlain Brokerage ServicesLLC claimed an exemption from 17C.F.R.§240.15c3-
3: (2)(i), (the "exemption provisions) and(2) LakeChamplain Brokerage Services LLC stated that Lake
Champlain Brokerage Services LLC met the identified exemption provisions throughout the most recent
fiscal year without exception. Lake Champlain Brokerage ServicesLLC's managementis responsible
for compliance with the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and,accordingly, included inquiries and other required proceduresto
obtain evidenceabout Lake Champlain Brokerage ServicesLLC 's compliance with the exemption
provisions. A review is substantially less in scope than an examination, the objective of which is the
expressionof an opinion on management's statements.Accordingly, we do not expresssuch an opinion.

Based on our review, we am not aware of any material modifications that should be made to
management'sstatements referred to above for them to be fairly stated, in all material mspects,basedon
the provisions set forth in paragraph (2)(i) of Rule 15c3-3 under the Securities ExchangeAct of 1934.

Lerner & Sipkin,CPA's, LLP
Certified Public Accountants (NY)

New York,NY
February9,2015
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