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OATH OR AFFIRMATION

I, James J. McSweeney , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement andsupporting schedulespertaining to the firm of

DaVinci Capital Management, Inc. , as

of December 31 , 2014 ,are true and correct. I further swear(or affirm) that

neither the companynor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely asthat of a customer, except as follows:

Sig e

Notary Public

This report **contains (checRall applicable boxes):
E (a) Facing Page.
2 (b) Statement of Financial Condition.
2 (c) Statement of Income (Loss).
2 (d) Statement of Changesin Financial Condition.

E (e) Statement of Changesin Stockholders' Equity or Partners' or Sole Proprietors' Capital.
0 (f) Statementof Changesin Liabilities Subordinatedto Claims of Creditors.

(g) Computationof Net Capital.
0 (h) Computation for Determination of Reserve RequirementsPursuant to Rule 15c3-3.
O (i) Information Relating to the Possessionor Control RequirementsUnder Rule 15c3-3.
0 (j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the ReserveRequirements Under Exhibit A of Rule 15c3-3.
0 (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respectto methodsofconsolidation.
E (1) An Oath or Affirmation.
0 (m) A copy of the SIPC Supplemental Report.

0 (n) A report describinganymaterial inadequaciesfound to exist or found to haveexisted since the date of the previousaudit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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Certißcd Public Accountants

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors and Stockholder of
DaVinci Capital Management, Inc.

We have audited the accompanying statement of financialcondition of DaVinci Capital Management,
Inc.(a Delaware corporation, the "Company")asof December 31, 2014and the related statementsof
operations,comprehensive income (loss),changesin stockholder's equity,and cash flows for the year
then endedthat are filed pursuant to rule 17a-5 under the Securities Exchange Act of 1934,and the
related notesto the financial statementsand supplemental information. The Company's managementis
responsible for these financial statements. Our responsibility is to expressan opinion on thesefinancial
statementsbasedon our audit.

We conducted our audit in accordancewith the standardsof the Public Company Accounting Oversight
Board (United States). Those standardsrequire that we plan and perform the audit to obtain reasonable
assuranceabout whether the financial statementsare freeof material misstatement. The Company is not
required to have,nor were we engaged to perform, an audit of its internal control over financial
reporting. Ouraudit includedconsiderationof internal control overfinancial reportingas a basis for
designingaudit proceduresthat areappropriate in the circumstances, but not for the purposeof
expressing an opinionon the effectiveness of the Company'sinternal control over financialreporting.
Accordingly, we expressno such opinion. An audit also includes examining, on a test basis,evidence
supporting the amounts and disclosures in the financial statements,assessingthe accounting principles
usedandsignificant estimatesmade by management,as well asevaluating the overall financial
statement presentation.We believethat our audit provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects,the
financial condition of DaVinci Capital Management, Inc.asof December 31,2014and the results of its
operationsand its cashflows for the year then ended in accordancewith accounting principles generally
accepted in the United Statesof America.

The computation of net capital pursuant to uniform net capital rule 15c3-1 has been subjected to audit
proceduresperformed in conjunctionwith the audit of the Company'sfinancial statements.The
supplemental information is the responsibility of the Company'smanagement.Our audit procedures
included determining whether the supplemental information reconciles to the financial statementsor the
underlying accounting and other records, as applicable, and performing procedures to test the
completenessandaccuracy of the information presented in the supplemental information. In forming
our opinion on the supplemental information, we evaluated whether the supplemental information,
including its form and content, is presented in conformity with Rule 17a-Sof the Securities Exchange
Act of 1934.In our opinion,the supplemental information is fairly stated, in all material respects,in
relation to the mancial statements as a whole.

Chestnut Hill, Massachusetts
February 28,2015

- 1 -

Samet & Company PC
1330 Boylston Street 617.731.1222
Chesmut Hill, MA 02467 617.734.8052 fax www.samet-cpa.com



DAVINCI CAPITAL MANAGEMENT, INC.

STATEMENT OF FINANCIAL CONDITION
December 31,2014

ASSETS

Cash $ 80,936
Receivables from clearingorganizations 60,521
Depositswith clearing organization 28,022
Prepaid expenses 1,641
Marketablesecurities 43,164
Property and equipment,net 4,001

$ 218,285

LIABILITIES AND STOCKHOLDER'S EQUITY

Accounts payableand accrued expenses $ 71,026
Dueto related party 30,459

101,485

Stockholder'sequity:
Common stock,no par value,

Authorized10,000class A voting sharesand
10,000class B non-voting shares;
issuedand outstanding 900 classA shares 18,000

Additional paid-in capital 723,606
Accumulated deficit (642,020)
Accumulated other comprehensive income 17,214

116,800

$ 218,285

Seenotes to financial statements - 2 -



DAVINCI CAPITAL MANAGEMENT, INC.

STATEMENT OF OPERATIONS

Year Ended December 31,2014

Revenues:

Commission income $ 809,177
Interest and dividend income 529
Miscellaneous income 1,753

811,459
Operating expenses:

Advertising 512

Clearingcharges 25,752
Commissions 559,725
Computer expenses 1,317
Depreciation expense 4,149
Dues and subscriptions 5,227

Equipment rental 2,511
Insurance 18,798
Maintenance agreement 2,000
Office expense 22,331
Office rent 30,000
Payroll taxes 7,679
Professional fees 25,699
Regulatory expenses 44,666
Salaries 115,385
Taxes - other 611

Telephone 215
Utilities 1,406

867,983

Net loss $ _(56,524)

See notes to financial statements - 3 -



DAVINCI CAPITAL MANAGEMENT, INC.

STATEMENT OF COMPREHENSIVE INCOME (LOSS)
Year Ended December 31,2014

Net loss $ (56,524)

Other comprehensiveincome (loss):

Unrealizedgainon investments 7,344

Comprehensiveincome (loss) $ , (49,180)

See notes to financial statements - 4 -



DAVINCI CAPITAL MANAGEMENT, INC.

STATEMENT OF CHANGES IN STOCKHOLDER'S EQUITY
Year Ended December 31,2014

Accumulated
ClassA Additional Other

CommonStock Paid-In Accumulated Comprehensive
Shares Amount Capital Deficit Income Iolel

Balance,January 1,2014 900 $ 18,000 $ 723,606 $ (585,496) $ 9,870 $ 165,980

Net loss - - - (56,524) - (56,524)

Unrealizedholdinggainon

marketablesecurities _- - - - - 7,344 7,344

Balance,December31,2014 $ 18,000 $ 723,606 $ , (642,020) $ 17,214, S 116§

Seenotes to financial statements - 5 -



DAVINCI CAPITAL MANAGEMENT, INC.

STATEMENT OF CASH FLOWS
Year Ended December 31,2014

Cash flows from operating activities:

Net loss $ (56,524)
Adjustments to reconcile net loss to net cash

used for operating activities:

Depreciation expense 4,149
Changesin operating assetsand liabilities:

Receivables from clearing organizations (25,181)
Deposits with clearing organization (3)
Prepaid expenses 10,154
Accounts payableand accrued expenses 13,927

Net cash used for operating activities (53,478)

Cash flows from financingactivities:

Increase in due from/to related party 58,459

Net increasein cashduring the year 4,981

Cash,beginning of year 75.955

Cash,end of year $ , 80,936,

Supplemental cashflow information:

Cash paidduring the year for:

Corporate taxes $ 456

See notes to financial statements - 6 -



DAVINCI CAPITAL MANAGEMENT, INC.

NOTES TO FINANCIAL STATEMENTS
December 31,2014

Note 1 Organization and nature of business

DaVinci CapitalManagement,Inc.(the"Company")was incorporated in December1998
and is a Delaware Corporationthat iswholly ownedby AirgeadLLC("Airgead").The
Company operatesasa broker-dealerandregisteredinvestment advisorin the New
England area.The Company doesbusinesson a fully disclosed basis and,therefore,does
not hold or maintain any customer accounts.The Company is a registered broker under
the Securities Exchange Act of 1934and is a memberof the Financial Industry
Regulatory Authority ("FINRA")and the Securities Investor Protection Corporation
("SIPC").

Note 2 Summary of significant accounting policies

Revenue recognition
Revenueis recognizedwhencommissionsandother incomeareearnedandthe amounts
can bereasonably estimated.

Receivables from broker-dealers and clearing organizations
Receivables from broker-dealers andclearingorganizations consist of commissions due
under normal trade terms.The Company provides an allowance for doubtful collections
which is basedon a review of outstanding receivables,historicalcollection information,
and existing economic conditions.At December 31,2014there was no reserve for
uncollectible receivables.

Marketable securities

The Company accounts for its marketable securities at fair value, as the Company has
categorized them asavailable-for-sale securities.Accordingly,unrealizedholding gains
andlossesare excluded from earnings and reported in other comprehensive income,
which is a separatecomponent of stockholder's equity. Realized gainsor lossesare
computed basedon specific identification of securities that are sold and are included in
eamings.

Pronerty and equipment

Property and equipment is stated at cost.Depreciation andamortization are calculated on
the straight-line method over the estimated useful lives of the related assets.Normal
repair andmaintenance costs are expensed as incurred.

Income taxes

The Company accounts for income taxes using an assetandliability approach.The
difference between the financial statement and tax basis of assetsand liabilities is
determined annually. Deferred income tax assetsand liabilities are computed for those
differences that have future tax consequencesusing the currently enacted tax laws and
rates that apply to the periods in which they are expected to affect taxable income.

-7 -



DAVINCI CAPITAL MANAGEMENT, INC.

NOTES TO FINANCIAL STATEMENTS (CONTINUED)
December 31,2014

Note 2 Summary of significant accounting policies (continued)

Income taxes (continued)
Valuation allowances are established,if necessary,to reduce the deferred taxasset to the
amount that will more likely than not be realized. Income tax expenseor benefit from
income taxes is the current tax payable or refundable for the period plus or minus the net
changein the deferred tax assetsor liabilities.

Income tax positions

The FinancialAccounting StandardsBoard("FASB")issuedastandard that clarifiesthe
accountingandrecognition of incometax positionstakenor expected to betaken in the

Company'sincometax returns. TheCompanyhas analyzed tax positions taken for filing
with the Intemal Revenue Service and all statejurisdictions where it operates. The
Company believes that income tax positions will be sustained upon examination and does
not anticipate any adjustments that would result in a material adverse effect on the

Company'sfinancial condition, results of operationsor cash flows. Accordingly the
Company hasnot recorded any reservesor related accruals for interest andpenalties for
uncertain income tax positions. If the Companyincurs interest or penalties asa result of
unrecognized tax positions the policy is to classify interest accrued with interest expense
andpenalties thereon with operatingexpenses.The Company is subject to routine audits
by taxing jurisdictions; however,there are currently no audits for any tax periodsin
progress.TheCompany's federalandstate incometax returnsaregenerallyopenfor
examination for the past threeyears.

Use of estimates

Management usesestimates and assumptions in preparing financial statements.Those
estimatesand assumptions affect the reported amounts of assetsand liabilities, the
disclosure of contingent assetsand liabilities, and the reported revenues andexpenses.
Actual results could differ from these estimates.

Fair value

Accounting standardsprovide a common definition of fair value andestablishesa
framework to make the measurementof fair value in generallyaccepted accounting
standardsmore consistent and comparable.Accounting standardsalsorequire expanded
disclosures to provide information about the extent to which fair value is used to measure
certain assetsand liabilities, the methods and assumptions used to measure fair value, and
the effect of fair value measures on earnings (seeNote 8). The Company's financial and
nonfinancial assetsand liabilities reflected in the financial statements at fair value consist
of marketable securities.

- 8 -



DAVINCI CAPITAL MANAGEMENT,INC.

NOTES TO FINANCIAL STATEMENTS(CONTINUED)
December 31,2014

Note 2 Summary of signifleant accounting policies (continued)

Fair value of financial instruments

The carryingamounts of financial instruments, including cash,receivables from clearing
organizations,deposits with clearingorganizations,prepaid expenses,duefrom andto
related party,andaccounts payable andaccruedexpensesapproximates fair value due to
the short term maturities of these assetsand liabilities.

Subsequent events

TheCompany hasevaluated subsequenteventsthrough February 28,2015,which is the
date the financial statements were available to be issued.

Note 3 Deposits with clearing organization

The Company contracted with National FinancialServices,Inc.("NFS")to act astheir
clearingagent.In connection with this agreement,NFS hasrequiredthe Companyto
maintaina deposit of $25,000which is held in an interest bearing account and is included
in deposits with clearingorganizations on the accompanyingstatement of financial
condition.

Note 4 Securities owned

TheCompany ownscommonstock in the NASDAQ Stock Market, Inc.Thesesecurities
are deemedto be readily marketable.Theestimated fair value at December 31,2014was
$43,164,as determined by quoted market prices.The cost of the securities was $25,950.

Note 5 Property and equipment

Property and equipment consisted of the following at December 31,2014:

Estimated
Useful Lives

Computer equipment 3 years $48,822
Leasehold improvements Life of lease 4,056

52,878
Less accumulated depreciation and amortization 48,877

$4.001.

Depreciation expensefor the year ended December 31, 2014 was $4,149.

-9-



DAVINCI CAPITAL MANAGEMENT, INC.

NOTES TO FINANCIAL STATEMENTS (CONTINUED)
December 31,2014

Note 6 Income taxes

The deferred tax asset, and related valuation allowance, includes the following
components at December 31,2014:

Federal ßtate _Tptal
Deferred tax asset $ 61,000 $ 10,000 $ 71,000
Valuation allowance (61,000) (10,000) (71,000)

Net deferred tax asset $ - S - $ , -

The Company recognizes deferred taxes for operating lossesthat are available to offset
future federal andstate income taxes.TheCompany hasavailable net operating loss
carryforwards of approximately $208,000for federaland $122,000for Massachusetts
state taxpurposes.Thefederalandstatenet operating lossescanbeusedto offset future
taxableincomeand expireat variousdates through December 2034 andDecember 2019,
respectively.

The valuation allowance wasestablished to reduce the deferred tax asset to the amount

that will more likely than not be realized. This reduction is necessarydue to uncertainty
asto the Company'sability to utilize all of its net operating losscarryforwards before
they expire. The change in the valuation allowance for the year ended
December31,2014was an increaseof $16,500.

Note 7 Net capital requirements

The Companyis subject to the Securities andExchange Commission'sUniform Net

Capital Rule(Rule 15c3-1),which requiresthe maintenance of aminimum net capital
balanceand requires that the Company'saggregateindebtedness to net capital ratio, as
defined,shallnot exceed 15to 1.

At December 31, 2014 the Company's net capital was $83,445,which was $76,679in
excessof its requirednet capital of $6,766.The Company'saggregate indebtednessto net
capital was 121.62%.

Note 8 Fair value measurements

Accounting standards require that financial and non-financial assets and liabilities,
recognized or disclosed in financial statementson a recurring basis (at least annually) be
measuredat fair value.

- 10 -



DAVINCI CAPITAL MANAGEMENT, INC.

NOTES TO FINANCIAL STATEMENTS (CONTINUED)
December 31,2014

Note 8 Fair value measurements (continued)

Thesestandardsdefine fair value as the exchangeprice that would be received for an
assetor paid to transfer a liability (anexit price) in the principal or most advantageous
market for the assetor liability in an orderly transaction between market participants on
themeasurement date.

Thesestandardsalsoestablish a fair valuehierarchywhich requires an entity to maximize
the use of observable inputs andminimize the use of unobservable inputs when
measuringfair value. Thesestandardsdescribethree levelsof inputs that may be used to
measurefair value:

Level 1 - Quoted prices in active markets for identical assetsor liabilities that
areaccessibleat the measurementdate.

Level 2 - Observable inputs other than Level l prices such as quoted prices for
similar assetsor liabilities in active markets; quoted prices for similar assetsor
liabilities in markets that are not active; or model-derived valuations or other
inputs that areobservable or can becorroborated by observable marketdata for
the assetsor liabilities.

Level 3 - Unobservableinputsfor the assetor liability. Theseinputsreflect the
Company'sassumptions about the assumptionsa market participant woulduse
in pricing the assetor liability.

The Company usesappropriate valuation techniquesbased on the available inputs to
measurethe fair value of its investments.Whenavailable,the Company measuresfair
value using Level 1 inputs becausethey generally provide the most reliable evidence of
fair value. Level 2 and Level 3 inputs are only usedwhen higher level inputs are not
available.

The assetor liability's fair value measurementlevel within the fair value hierarchy is
basedon the lowest level of input that is significant to the fair value measurements.
Valuationtechniques maximize the useof relevantobservable inputs andminimize the
use of unobservable inputs.

Following is a description of the valuation methodology used for assetsmeasured at fair
value. There have been no changes in the methodology used at December 31, 2014.

Marketable securities: Consist of equity securities valued using quoted
market prices.

-11 -



DAVINCI CAPITAL MANAGEMENT, INC.

NOTES TO FINANCIAL STATEMENTS (CONTINUED)
December 31,2014

Note 8 Fair value measurements (continued)

The preceding method described may produce a fair value calculation that may not be
indicative of net realizable value or reflective of future fair values.Furthermore, although
the Companybelievesits valuation methods areappropriate and consistent with other
market participants, the use of different methodologies or assumptions to determine the
fair value of certain financial instruments couldresult in adifferent fair value
measurementat the reporting date.

The following table summarizes the valuation of the Company'sfinancial assetsat
December 31,2014:

December 31,
FinançialAsset: 20H Level 1 Level 2 Level 3

Equity securities $43,164 $43,164 $ - $ -

Total $431644 $4_1.164 $_- _ $ - ,

Note 9 Related party transactions

Airgead'smajority shareholder controls Comprehensive Insurance Providers ("CIP").
The Company leasesits office spaceas a tenant at will from CIP RealEstate,LLC whose
majority memberalso controls CIP.Rent expensewas $30,000for the year ended
December 31,2014.

As of December 31, 2014,the Company has an outstanding payable in the amount of
$30,459,to CIP,for amounts owed under the expensesharingagreement.

Note 10 Expense sharing agreement

The Company has entered into anexpensesharing agreement with a related entity under
common control. Under the agreementa portion of salaries and related expensesof the
related entity, that are determined to be attributable to activities of the Company,are
allocated to the Company.

-12 -



DAVINCI CAPITAL MANAGEMENT, INC.

COMPUTATION OF NET CAPITAL PURSUANT TO
UNIFORM NET CAPIT& RULE 15c3-1

Year Ended December 31,2014

Net capital

Stockholder'sequity $ 116,800

Deductionsandcharges:
Nonallowable assets:

Receivablesfrom clearing organizations (17,800)
Prepaidexpenses (1,641)
Propertyandequipment, net (4.001) (23,442)

Net capital befomhaircuts on securities positions 93,358

Haircuts on securities:

Trading and investing securities (7,035)
Undueconcentration (2.878) (9.913)

Net capital S 83,445

Aggregate indebtedness

Accounts payableand accruedexpenses $ 101,485

Computationof basicnet capital requirement

Minimum net capital required $ 6,766
Minimum dollar net capital required 5,000
Net capital requirement 6,766

Excess net capital

Net capital less10%of aggregateindebtedness $ 73,296

Percentageof aggregate indebtednessto net capital 121.62%

Reconciliation with Company's computation (included
in part H of form X-17A-5 as of December 31,2014)

Net capital, asreported in Company'spart II (unaudited) focusreport $ 83,445

Net capital per above $ , 83,445,

-13 -



DAVINCI CAPITAL MANAGEMENT, INC,

EXEMPTION REPORT

Period Ended December 31,2014
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SAMET Certißed Public Accountanu

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors and Stockholder of
DaVinci Capital Management, Inc.

We have reviewed management's statements, included in the accompanying Report Under the
Exemption Contained in Rule 1503-3, in which (1) DaVinci Capital Management, Inc.identified
the following provisions of 17 C.F.R.§15c3-3(k) under which DaVinci Capital Management, Inc.
claimed an exemption from 17 C.F.R.§240.15c3-3(k)(2)(ii) (the "exemption provisions") and (2)
DaVinci Capital Management, Inc. stated that DaVinci Capital Management, Inc. met the
identified exemption provisions throughout the period January 1,2014 through December 31,
2014, without exception. DaVinci Capital Management, Inc.'s management is responsible for
compliance with the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required
procedures to obtain evidence about DaVinci Capital Management, Inc.'s compliance with the
exemption provisions. A review is substantially less in scope than an examination, the objective
of which is the expression of an opinion on management's statements. Accordingly, we do not
express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to

management's statements referred to above for them to be fairly stated, in all material respects,
based on the provisions set forth in paragraph (k)(2)(ii) of Rule 15c3-3 under the Securities
Exchange Act of 1934.

Chestnut Hill, Massachusetts

February 28, 2015

Samet & Company PC

133o Boylston Street 617.731.1222

Chestnut Hill, MA 02467 617.734.8052 fax www.samet-cpa.com



Assertions Regarding Exemption Provisions '

Identified Exeipption Provision:

The Company claims exemptionfrom the custody andreserveprovisions of Rule 15c3-3 byoperating
under theexemption provided by Rule 1563-3,Paragraph(k)(2)(ii).

Statement Regar4ing Meeting Exemption Provision:

The Company met the identified exemption provision without exception throughout the period from
January1,2014to December 31,2014.

By:

(Date)


