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OATH OR AFFIRMATION

I, ROBERT SCHAEFFER , swear (or affirm) that, to the best of my knowledge and belief the accompanying

financial statement and supporting schedules pertaining to the firm of THE VERTICAL TRADING GROUP LLC

as of December 31, 2014 , are true and correct. I further swear (or affirm) that neither the company nor any

partner, proprietor, principal officer or director has any proprietary interest in any account classified solely as that of a

customer, except as follows:

PATRICKLEUNG signature

NOTARYPUBUC,STATEOFNEWYORK PRESIDENT
NO.01LE6175038 TitleQUALIFIED INQUEENS COUNTY G /

COMMISSION EXPIRESOCT 01,2015 I §
Notary Public

This report ** contains (check all applicable boxes):

W (a) Facing Page.

W (b) Statement of Financial Condition.

W (c) Statement of Income (Loss).

7 (d) Statement of Changes in Stockholders' Equity or Partners'or Sole Proprietors' Capital.

W (e) Statement of Cash Flows

E (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

7 (g) Computation of Net Capital.

F (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.

Information Relating to the Possessionor Control Requirements Under Rule 15c3-3.

7 (j) Statement of Exemption from Rule 15c3-3.

E (k) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

7 (1) An Oath or Affirmation.

W(m) SIPC Supplemental Report and Independent Accountant's Report

7 (n) Report of Independent Registered Public Accounting Firm on Statement of Exemption or Compliance

F (o) A report describing any material inadequaciesfound to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, seesection 240.17a-5(e)(3).
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors and Members

Of The Vertical Trading Group, LLC

We have audited the accompanying financial statements of The Vertical Trading Group, LLC, which
comprise the statement of financial condition as of December 31, 2014, and the related statements of

operations, changes in member's equity, and cash flows for the year then ended that are filed pursuantto
Rule 17a-5 under the Securities Exchange Act of 1934, and the related notes to the financial statements

and supplemental information. The Vertical Trading Group, LLC's management is responsible for these
financial statements. Our responsibility is to express an opinion on these financial statements basedonour audit.

We conducted our audit in accordancewith the standardsof the Public Company Accounting Oversight
Board (United States). Those standardsrequire that we plan and perform the audit to obtain reasonable

assurance about whether the financial statements are free of material misstatement. The Company is not

required to have, nor were we engagedto perform, an audit of its internal control over financial reporting.
Our audit included consideration of internal control over financial reporting as a basis for designingaudit

procedures that are appropriate in the circumstances,but not for the purpose of expressing an opinion on
the effectiveness of the Company's internal control over financial reporting. Accordingly, we express no
such opinion. An audit also includes examining, on a test basis, evidence supporting the amounts and
disclosures in the financial statements,assessingthe accounting principles used and significant estimates

made by management, as well as evaluating the overall financial statement presentation. We believe that
our audit provides a reasonablebasis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the
financial condition of The Vertical Trading Group, LLC as of December 31, 2014,and the results of its

operations and its cash flows for the year then ended in accordancewith accounting principles generally
accepted in the United States of America.

The supplemental information hasbeen subjected to audit procedures performed in conjunction with the
audit of The Vertical Trading Group,LLC's financial statements. The supplemental information is the



responsibility of The Vertical Trading Group, LLC's management. Our audit procedures included

determining whether the supplemental information reconciles to the financial statements or the underlying

accounting and other records, as applicable and performing procedures to test the completeness and
accuracy of the information presented in the supplemental information. In forming our opinion on the

supplemental information, we evaluated whether the supplemental information, including its form and

content, is presented in conformity with Rule 17a-5 of the Securities Exchange Act of 1934. In our
opinion, the supplemental information is fairly stated, in all material respects, in relation to the financial
statements as a whole.

Garden City, New York
March 2, 2015
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THE VERTICAL ŸRADINGGROUP, LLC
(D/B/A THE VERTICAL GROUP)

(A WHOLLY OWNED SUBSIDIARY OF RAS HOLDINGS, LLC)
STATEMENT OF FINANCIAL CONDITION

DECEMBER 31, 2014

ASSETS

Cash and cash equivalents $ 379,956
Due from clearing agents 2,186,632
Equity securities held at clearing agent (at market value) 778,231
Prepaid expenses and other assets 4,421
Property & equipment, at cost, less accumulated

depreciation and amortization of $126,279 142,018
Advances to employees 493,151
Security deposits 14,450

TOTAL ASSETS $ 3,998,859

LIABILITIES AND MEMBER'S EQUITY

LIABILITIES

Equity securities sold, not yet purchased $ 1,468
Accounts payable and accrued expenses 1,092,095
Deferred rent 66,163
Loan payable - Bank 94,441

TOTAL LIABILITIES 1,254,167

COMMITMENTS AND CONTINGENCIES

MEMBER'S EQUITY 2,744,692

TOTAL LIABILITIES AND MEMBER'S EQUITY $ 3,998,859
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