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A. REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER: Almax Financial Solutions, LLC OFFICIAL USE ONLY

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.) FIRM I.D. NO.

12 Van Syckles Road

(No. and Street)

Clinton New Jersey 08809
(City) (State) (Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT
Mark Schultz ' (908) 638-9012
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B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

Breard & Associates, Inc.

(Name — if individual, state last, Sirst, middle name)

9221 Corbin Avenue, Suite 170 Northridge California 91324
(Address) (City) (State) (Zip Code)
CHECK ONE:

Certified Public Accountant
[J Public Accountant

0J Accountant not resident in United States or any of its possessions.
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*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant
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OATH OR AFFIRMATION

1, Mark Schultz , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Almax Financial Solutions, LLC , as
of December 31 ,20 14 > are true and correct. I further swear (or affirm) that
neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

D & Sl

Signature

Designated Principal
Title
MARJORIE JEANNE TAKLESZYN

NOTARY PUBLIC OF NEW JERSEY
My Commission Expires Aug, 28,2018

his report ** contains (check all applicable boxes):

(a) Facing Page.

(b) Statement of Financial Condition.

(c) Statement of Income (Loss).

(d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.

(k) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

() AReconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

O &) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

¥ (1) An Oath or Affirmation.

O

%

NRKNORBEOKR S

(m) A copy of the SIPC Supplemental Report.
(n) Areportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit,

**For conditions of confidential treatment of certain portions of this filing, see section 240.1 7a-5(e)(3).



(1 BREARD & ASSOCH

Report of Independent Registered Public Accounting Firm

To the Member of
AlMax Financial Solutions, L.L.C.:

We have audited the accompanying statement of financial condition of AlMax Financial
Solutions, L.L.C. ("the Company") as of December 31, 2014, and the related notes (the "financial
statements"). These financial statements are the responsibility of AIMax Financial Solutions,
L.L.C.'s management. Our responsibility is to express an opinion on these financial statements
based on our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting
Oversight Board (United States). Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free of material
misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and
disclosures in the financial statements. An audit also includes assessing the accounting principles
used and significant estimates made by management, as well as evaluating the overall financial
statement presentation. We believe that our audit provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects,
the financial position of AlMax Financial Solutions, L.L.C. as of December 31, 2014, in
conformity with accounting principles generally accepted in the United States.

Breard & Associates, Inc.
Certified Public Accountants

New York, New York
February 18, 2015

WE FOCUS & CARE



AlMax Financial Solutions, L.L.C.

Statement of Financial Condition
December 31,2014

Assets
Current Assets
Cash
Trading securities
Commissions receivable
Prepaid expenses
Total Assets
Liabilities and Member's Equity
Current Liabilities
Accounts payable and accrued expenses
Due to member
Total Liabilities

Member's Equity

Total Liabilities and Member's Equity

See accompanying notes to the financial statements.

$ 3,607
13,245
9.517
6,598

e 32,967

6,726
205

6,931

26.036




AlMax Financial Solutions, L.L.C.
Noftes to the Financial Statements

NATURE OF THE BUSINESS AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Nature of the Business

AlMax Financial Solutions, L.L.C. {the Company) is a Registered Broker Dealer with the Securities and
Exchange Commission (SEC) and a member of the Financial Industry Regulatory Authority, Inc. (FINRA).
The Company was formed in the State of New Jersey on May 4, 2000, for the purpose of marketing mutual
funds, variable annuities, and life insurance products. The Company will be dissolved by December 31,
2025 unless otherwise terminated as provided for in the Company's operating agreement.  Under the laws of
the State of New Jersey, the liability of the Company's member is limited to his investment in the Company.
The Company's registration as a broker-dealer with the Securities and Exchange Commission became
effective December 20, 2000. The Company serves as placement agent for such products.  As a placement
agent, the Company does not receive funds, but rather funds are transmitted directly by mutual fund
purchasers to the issuers' escrow agents or transfer agents. The Company's headquarters is located in
Clinton, New Jersey and is licensed to do business in eleven states.

Basis of Accounting
The Company employs the accrual method of accounting for financial reporting purposes.

Cash and Equivalents
For the purpose of the statement of cash flows, cash equivalents include time deposits, certificates of deposit
and all highly liquid debt instruments with original maturities of three months or less.

Commissions Receivable
The Company's commissions rceeivable consist principally of commissions due from issuers of mutual funds
and variable annuities. Management periodically assesses the collectability of accounts receivable based
npon the financial strength of the issuers of mutual funds and variable annuities. Management believes no
allowance for doubtful accounts is required as of December 31,2014,

Trading Securities
Under FASB ASC 320-10-25, securities bought and held principally for the purpose of selling them in the
near term are classified as trading securities. Trading securities are stated at market value with unrealized
gains and losses recognized currently in income from operations.

Fair Value of Financial Instruments
The fair values of cash, receivables, other current assets, accounts payable and accrued expenses, and margin
payable approximate their carrying valucs because of the short term maturity of these financial instruments.

Income Taxes
The Company is treated as a disregarded entity for federal and state income tax purposes and, thus, no income
tax expense has been recorded in the financial statements. Taxable income of the Company is passed
through to the member and reported on his individual income tax returns.

Uneertain Tax Positions
Per FASB ASC 740-10, disclosure is not required of an uncertain tax position unless it is considered probable
that a claim will be asscrted and there is a more-likely-than-not possibility that the outcome will be
unfavorable. Using this guidance, as of December 31, 2014, the Company has no uncertain tax positions that
qualify for either recognition or disclosure in the financial statements. The Company's 2013, 2012 and 2011
Federal and State tax returns remain subjeet to examination by their respective taxing authorities. Neither of
the Company’s Federal or State tax returns are currently under examination.



"AlVIax Financial Solutions, L.L.C.
Notes to the Financial Statements

Commissions and Revenue Recoguition
Commissions and related clearing expenses are recorded on a trade-date basis as securities transactions
occur: Revenues from securifies transactions are recorded based upon their contractual obligations with
mutyal funds and insurance companies. Some contracts may contain a six month to one year charge back
period for canceled coniracts. Management believes any such charge backs are insignificant and has not
provided any allowance for such charge backs.

Securities Transactions
Proprietary securities transactions in regular-way trades are recorded on the {rade date, as if they had settled.
Profit and loss arising from all securities and commodities transactions entered into for the account and risk
of the Company are recorded on a trade date basis. The Company does not take possession of customers'
securitics or commaodities.

Estimates and Uncertainties
The preparation of financial statements in conformity with generally accepted accounting principles requires
management to make estitates and assumptions that affect the reported amounts of assets and liabilities and
disclosure of contingent assets and liabilities at the date of the financial statements and the reporied amounts
of revenues and expenses duting the reporting period.  Actual results, as determined at a later date, could
differ from those estimates.

Fair Value of Financial Instruments
FASB ASC 820, Fair Value Measurements and Disclosures, fair value is defined as the price that would be
received io sell an asset or paid to transfer a liability (i.e., the "exit price") in an orderly transaction between
market participants at the measurement date.

In determining fair value, the Company uses various valuation approaches. A fair value hierarchy for inputs
is used in measuaring fair value that maximizes the use of observable inputs and minimizes the use of
unobservable inputs by requiring that the most obscrvable inputs are to be used when available.

Observable inputs are those that market participants would use in pricing the asset or liability based on
market data obtained {rom sources independent of the Company. Unobservable inputs reflect the Company's
assumptions about the inputs market participants would use in pricing the asset or liability developed based
on the best information available in the circumstances. The fair value Werarchy is categorized into three
levels based on the inputs as follows:

Level 1 - Valuations based on unadjusted quoted prices in active markets for identical assets or
liabilities that the Company has the ability to access. Valuation adjustments are not applied to Level
1 investments. Since valuations are based on quoted prices that are readily and regularly available
in an active markcet, valuation of these investments does not entail a significant degree of judgment.

Level 2 - Valuations based on quoted prices in markets that are not active or for which all
significant inputs are observable, either directly or indirectly.

Level 3 - Valuations based on inputs that are unobservable and significant 1o the overall (air value
measurement.



AiMax Financial Solutions, L.L.C.
Notes ta the Financial Statemenis

NATURE OF THE BUSINESS AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Fair Value of Financial Instruments (continued)

The availability of valuation fechniques and observable inputs can vary from investment 1o investment and
are affected by a wide variety of factors, incl uding the type of investment, whether the Investment.is new and
not yet established in the marketplace, and the other characteristics particular to the transaction. To the extent
that valuation is based on models or inputs that are less observable or unobservable in the market, the
determination of fair value requires more judgment Those estimated values do not necessarily represent the
amounts that may be ultimately realized due to the occurrence of future circumstances that camnnot be
reasonably determined. Because of the inherent uncertainty of valuation, those estimated values may be
materially higher or lower than the values that would have been used had a ready market for the investments
existed.

Fair value is a market-based measure considered from the perspective of a market participant rather than an
entity specific measure. Therefore, even when market assumptions ate not readily available, the Company's
own assumptions are set to reflect those that market participants would use in pricing the asset or lability at
{he measurement date. The Company uses prices and inputs that are current as of the measurement date.
including periods of market dislocation. In periods of market dislocation, the observability of prices and
inputs may be reduced for many investments. This condition could cause an investment to be reclassified to a
{ower level within the fair value hicrarchy. The Company had no investments that would be categorized as
Level 2 or Level 3 in the fair value hierarchy at December 31, 2014.

Limitations
Fair value estimates are made at a specific point in time, based on relevant market information and
informatinn about the financial statement. These estimates are subjective innature and involve uncertainties
and matters of significant judgment and therefore cannot be determined with precision. Changes in
assumptions could significantly affect the estimates.

Subsequent Events Evaluation Date
‘The Company evaluated the events and transactions subsequeot to its December 31. 2014 balance sheet date
and, in accordance with FASB ASC 855-10-50, “Subsequent Events,” determined there were no significant

events to report through January 29, 2015, which is the date the financial statements were available to be
issued.

CONCENTRATIONS OF BUSINESS AND CREDIT RISK

The Company's financial instruments that are potentially exposed to. concentrations of credit risk consist
primarily of cash, cash equivalents, short-term investments and commissions receivable. The Company places
its cash equivalents with quality financial institutions. At times, such cash equivalents may be in excess of the
EDIC insurance limit, or in some cases, may be completely uninsured. The Company believes no significant
concentration of credit risk exists with respect {o its cash, cash equivalents and commissions receivable. ftisnot
the Company's policy to require collateral for receivables outstanding,.

During the year ended December 31, 2014, 86% of commission revenue was derived from two major sotrces.
Commissions receivable of $9,517 was from two sources as of December 3 1,2014.



AlMax Financial Solutions, L.L.C.
Notes to the Financial Statements

TRADING SECURITIES

Trading securities are stated at readily determinable fair value and are comprised of money market and mutual
funds at December 31, 2014,

FAIR VALUE OF FINANCIAL INSTRUMENTS

The Company's assels and liabilities recorded at fair value have been categorized based upon a fair value
hierarchy as described in the Company's significant accounting policies in the NATURE OF THE BUSINESS
AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES note. The following table presents
information about the Company's assets measured at value as of December 31, 2014:

Level ) Level 2 Level 3 Total
Securities owned, at market value
Money market funds $ 13245 & - § - $ 137245
Total $ 13245 % S $...13245

NET CAPITAL REQUIREMENTS

The Company is subject to the Securities and Exchange Commission Uniform Net Capital Rule 15¢3-1 which
requires the maintenance of minimum net capital and requires that the ratio of aggregate indebredness to net
capital, both as defined, shall not exceed 15 to 1. At December 31, 2014 the Company had net capital of $9,656,
which was $4.656 in excess of its required net capital. The Company’s net capital ratio was .72 to 1.

RELATED PARTY TRANSACTIONS

The Company leases office space in Clinton from a related party on a month to month basis cutrently at a rate of
$500 per month. Rent expense under this agreement amounted to $6,000 for the vear ended December 31,2014,
The related party also provides the Company with certain administrative support services on a month to month
basis. Expenses under this arrangement amounted to $30,000 for the year ended December 31, 2014.

During the year ended December 31, 2014 the Company paid commissions totaling $92,742 o its member. At

December 31, 2014 the Company owed the member $579 for accrued commissions and $205 for expense
reimbursements.



SUBSEQUENT EVENTS

The Company has evaluated events subsequent o the balance sheet date for items requiring
recording or disclosure in the financial statements. The evaluation was performed through the
date the financial statements were available to be issued. Based upon this review, the Company
has determined that therc were no events which took place that would have a material impact on
its financial statements.

COMMITTMENT AND CONTINGENCIES
Commitments

The Company had no commitments, no contingent liabilities and had not been named as a
defendant in any lawsuit at December 31, 2014 or during the year then ended.

GUARANTEES

FASB ASC 460, Guarantees, requires the Company to disclose information about its obligations
under certain guarantee arrangements. FASB ASC 460 defines guarantees as contracts and
indemnification agreements that contingently require a guarantor to make payments to the
guaranteed party based on changes in an underlying factor (such as an interest or foreign
exchange rate, security or commodity price, an index or the occurrence or ONOCCUTTCICe of a
specified event) related to an asset, liability or equity security of a guaranteed party. This
guidance also defines guarantees as contracts that contingently require the guarantor (o make
payments to the guaranteed party based on another entity’s failure to perform under an agreement
as well as indirect guarantees of indebtedness of others.

The Company has issued no guarantees at December 31, 2014 or during the year then ended.

RECENTLY ISSUED ACCOUNTING PRONOUNCEMENTS

The Financial Accounting Standards Board (the “FASB™) has established the Accounting
Standards Codification (“Codification” or “ASC") as the authoritative source of gencrally
accepted accounting principles (*GAAP™) recognized by the FASB. The principles embodied in
the Codification are to be applied by nongovernmental entities in the preparation of financial
statements in accordance with GAAP in the United States. New accounting pronouncements are
incorporated into the ASC through the issuance of Accounting Standards Updates (“ASUs™)

For the vear ending December 31, 2014, various ASUs issued by the FASB were gither newly
issued or had effective implementation dates that would require their provisions to be reflected in
the financial statements for the year then ended. The Company has reviewed the following ASU
releases to determine relevance to the Company’s operations:



ASU

Number Title Effective Date
2013-02 | Comprehensive Income (Topic 220): Reporting of Amounts After 12/15/13
Reclassified Out of Accumulated Other Comprehensive Income
{February 2013).

2013-11 | Income Taxes (Topic 740): Presentation of an Unrecognized Tax After 12/15/14
Benefit When a Net Operating Loss Carryforward, a Similar Tax
Loss, or a Tax Credit Carryforward Exists (July 201 3).

2014-08 | Presentation of Financial Statements (Topic 205) and Property, Afier 12/15/14
Plant, and Equipment (Topic 360): Reporting Discontinued
Operations and Disclosures of Disposals of Components of an
Entity (April 2014).

2014-09 | Revenue from Contracts with Customers (Topic 606): Revenue After 12/15/17
from Contracts with Customers (May 2014).

2014-15 | Presentation of Financial Statements—Going Concern (Subtopic After 12/15/16
205-40): Disclosure of Uncertainties about an Entity’s Ability to
Continue as a Going Concern (dugust 2014).

The Company has either evaluated or is currently evaluating the implications, if any, of each of
these pronouncements and the possible impact they may have on the Company’s financial
siatements. 1n most cases, management has determined that the pronouncement has cither
limited or no application to the Company and, in all cases, implementation would not have a
material impact on the financial statements taken as a whole.




