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OATH OR AFFIRMATION

I, p i / 7 ,0 M 14 /\’f , swear (or affirm) that, to the best of

my knowledge and belief the accompafémg financial statement and supporting schedules pertaining to the firm of
LerBank Securities , Tae , as

of December i st , 20 H' , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

N/A

/W (-

Slgnatu

) ke | /5/

Not‘h{y‘Pubhc

This report ** contains (check ail applicable boxes):

A (a) Facing Page.

ﬂ (b) Statement of Financial Condition.

(c) Statement of Income (L oss).

(d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

{g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

() A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.

{m) A copy of the SIPC Supplemental Report.

(n) A reportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.

KORWOXMM

i

O

o0

** For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).



Edward Richardson Jr., CPA

15565 Northiand Dr W Ste 508
Southfield, MI 48075
248-558-4514
Independent Auditor's Report
Board of Directors
Brokerbank Securities, Inc.
7825 Washington Avenue
Minneapolis, MN 55439-2415

Report on the Financial Statements

I have audited the accompanying statement of financial condition of Brokerbank Securities, Inc. as of
December 31, 2014 and the related statements of income, changes in stockholder's equity, changes in
liabilities to claims of general creditors, and cash flows for the year ended. These financial statements
are the responsibility of Brokerbank Securities, Inc. management. My responsibility is to express an
opinion on these financial statements based on my audit.

Auditor's Responsibility

1 conducted this audit in accordance with the standards of the Public Company Accounting Oversight
Board (United States). Those standards require that I plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement. An audit includes
examining, on a test basis, evidence supporting the amounts and disclosures in the financial statements.
An audit also includes assessing the accounting principles used and significant estimates made by
management, as well as evaluating the overall financial statement presentation. I believe that my audit
provides a reasonable basis for my opinion.

Opinion

In my opinion, the financial statements referred to above present fairly, in all material respects, the
financial position of Brokerbank Securities, Inc. as of December 31, 2014, and results of its operations
and its cash flows to the year then ended in conformity with accounting principles generally accepted in
the United States.

Other Matters

The Supplemental Information has been subjected to audit procedures performed with audit of
Brokerbank Securities, Inc. financial statements. Supplemental Information is the responsibility of
Brokerbank Securities, Inc. 's management. My audit procedures included determining whether the
Supplemental Information reconciles to the financial statements or the underlying accounting and other
records as applicable, and performing procedures to test the completeness and accuracy of the
information presented in the Supplemental Information . In forming my opinion on the Supplemental
Information, 1 evaluated whether the Supplemental Information, including its form and content is
presented in conformity with the standards of the Public Company Accounting Oversight Board (United
States. In my opinion, the Supplemental Information is fairly stated, in all material respects, in relation



to the financial statements as a whole.
. ; P

Edward Richardson Jr., CPA
Southfield, MI. 48075
February 16, 2015




BrokerBank Securities, Inc.
Balance Sheet As of December 31%, 2014

Dec 31, 14
ASSETS
Current Assets
Checking/Savings
100 - TCF Checking Account 6,594.75
101 a-PayPal 17.42
101 b - Finra Deposit
Account 1,241.70
1041 a - Securities Public 4,018.08
Total Checking/Savings 11,871.95
Accounts Receivable
102 Commission Rec. Issuers 0.00
Total Accounts Receivable 0.00
Other Current Assets
106 Shareholder/Officer
Loans 1,972.01
Total Other Current Assets 1,972.01
Total Current Assets 13,843.96
Fixed Assets
109 Computer Equipment 26,153.43
110 Accum. depr - computer (24,935.83)
Total Fixed Assets 1,217.60
Other Assets
121 Deposit - Rent 835.00
136 Broadview Energy - Kowen 51,941.22
138 Buffalo Wind - Kowen 15,900.08
139 Contra to Wind Energy Proj -67.850.30
Total Other Assets 835.00
TOTAL ASSETS 15,896.56
LIABILITIES & EQUITY
Liabilities
Current Liabilities
Accounts Payabie
200 Accounts Payabile 2,607.13
Total Accounts Payable 260713
Total Current Liabilities 2,607.13
Total Liabilities 2,607.13
Equity
300 Common Shares 72,353.14
301 Preferred shares 18,806.14
303 Dividends 4,894.75
304 Retained Earnings -50,829.20
Netincome -31,835.40
Total Equity 13,289.43
TOTAL LIABILITIES & EQUITY

15,896.56

The Notes are an integral part of these financial statements
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BrokerBank Securities, Inc.
Statement of income — 12 Months Ending December 31%, 2014

Jan - Dec 1
Ordinary Income/Expense
Income
402 Consulting - Other 10,000.00
403 Corporate Financing - Other . 1,500.00
407 Other Revenues 42,666.66
410 Private Placement Comam. 95,313.56
411 Investment Banking Fees 17,500.00
414 Investment income 119.13
415 Other Charged Expenses 0.00
Services 1,010.00
Total Income 168,109.35
Expense
500 Accounting-Tax Fees 330.00
502 Audit fees 1,750.00
503 Automobile Expense 7.558.13
504 Bank charges 4500
505 Bank Service Charges 75.00
506 PayPal Transfer Expense 43.80
507 Commission Expense 70,414.85
508 Computers and Web-Site 6,267.93
509 Consulting Expense(s) 1,250.00
513 Courler - Fedex and UPS 19.96
515 Depraciation Expense 1,401.36
5§21 insurance Coverages 3417.01
522 interest Expense 6.54
527 FINRA- IARD Fees 1,880.80
528 FINRA Nasd Member Reg Feos 144.50
530 Office Supplies 658.07
531 Intuit/Paychex Payroli 832.23
532 Postage 255.88
538 Rent 11,141.00
540 Research costs 1,092.07
542 Sipc 175.28
545 Taxes 9,655.68
546 Telephone - Cellular 2,399.10
547 Telephone- Fax - Regular 3,094.83
548 Trave! & Ent 182.33
560 Advances and Owner Draws 58,588.44
562 - MN State Unemploy Taxes -619.65
565 Recoverable Expenses -450.00
569 Charitable Donation 80.00
572 Reconciliation Discrepany 12124
573 - Transfer Agent Expense{s) 90.00
580 Miscellaneous 17,953.37
Total Expense 199,944.75
Net Ordinary Income -31,835.40
-31,835.40

The Notes are an integral part of these financiol statements




BrokerBank Securities, Inc.

Statement of Retained Earnings

Statement of Retained Earnings

Balance, Beginning of the year
Plus: Net Loss
Less: Dividends Paid

Balance, end of the year

1/1/2004

12/31/2014

12 Months
Ended

12/31/2014

'5461024
-$31,835

$4,895

The Notes are an integral part of these financial statements
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BrokerBank Securities, Inc.
Statement of Cash Flows For the Year Ending December 31*%, 2014

Jan - Dec
14
OPERATING ACTIVITIES
Net Income -31,835.40
Adjustments to reconcile Net income
to net cash provided by operations:
102 Commission Rec. Issuers 166,990.22
102 Commission Rec. Issuers:1023 - Other issuer Related -165,990.22
106 Shareholder/Officer Loans:1062 - Shareholder Loan -1,972.01
200 Accounts Payable:2002 - American Express CC 22463
200 Accounts Payable:2004 - VISA BBSI 0069 -993.70
200 Accounts Payable:2020 - Olympic Place Officenter 87.29
200 Accounts Payable:2021 - SIPC -121.69
200 Accounts Payable:2025 Michael Spencer 956.25
Net cash provided by Operating Activities -32,654.63
INVESTING ACTIVITIES
109 Computer Equipment -890.34
110 Accum. depr - computer 1,491.36
142 - Long Term Securities 10,000.00
Net cash provided by Investing Activities 10,601.02
FINANCING ACTIVITIES
301 Preferred sh 3012 Preferred Shares Series B 10,000.00
301 Preferred shares:3013 Preferred Shares Series C 7,000.00
Net cash provided by Financing Activities 17,000.00
Net cash increase for period -5,053.61
Cash at beginning of period 16,925.56
Cash at end of period 11,871.95

The Notes are an integral part of these financial statements




BrokerBank Securities, inc.

Statement of Changes in Shareholders’ Equity

(3 Of Changes In Sharehoiders’ Equity Common Pref Pref Pref Accum.
Shares SeriesA  SeriesB  SerlesC Loss Yotals

Balance, as of January 1, 2014 $ 72353 $ 1,806 (546,035) S 28,124
Additional Preferred Shares Issued $ 10000 $ 7,000 $ 17,000

Net loss for the year ended December 31, 2014 ($-31,835)  (531,835)
Other adjustments S -
Balance, as of December 3%, 2014 $72,353 $1,506 $10,000 $7,000 -$77,870 $13,289

BrokerBank Securities, inc.
M{Pege

The Notes are an integral part of these financiol statements




NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Accounting principi s followed by BrokerBank Securities, Inc. { the “Company” ) and the methods of
applying those prinziples which materially affect the determination of the financial position, results of
operations and cash flows are summarized as foliows:

The Corporate Entity

8rokerBank Securit es, Inc. is a single-entity US domestic, State of Minnesota-based C Corporation. It
conducts business as an SEC Regulated business using the K (2} { i } exemption as a limited securities
Broker-Dealer and is a member of the Financial industry Regulatory Authority (“FINRA”). its’
membership numbar is 130116 under FINRA and its’ SEC File Number is 8-66310. The company earned
permissicn to operate as a member firm with restrictions as contained in its Membership Agreement in
May of 2004 and as formally amended in September of 2005. The company does ot and may not
acquire, hold or trade securities of any kind pursuant to the rules of SEC Regulation D, Sections 501 and
506 as amended and may market ceriain debt, mutual funds andfaxadvahtagedsecurities onan
agency and best efforts basis in accordance to each selling agreement.

Description of the Business

The Company is located in Bloomington, Minnescta and is a best-afforts broker-dealer in securities. it is
registered with the United States Securities and Exchange Commission { “SEC” ) and is 8 Member-Firm of
FINRA, The Company operated with an SEC Rule 15¢3-3 {k} {2} {} exemption. It holds no securities or
cash of any type. It does nat clear any securities. it is not an introducing broker dealer. The primary
business is conducting the marketing of 508 (b} and {c} securities on a best-efforts basis. K does not
possess or hold any securities.

Basis for H: tom its’ Bus] Activi

The company foliows US Generally Accepted Accounting Principles using the accrual basis. All revenues,
expenses, assets, liabilities and credits incorporate these principles.

Cash and cash Equivaients

The Company defir es as cash all cash in corporate bank accounts, internet accessible internet accounts {
PayPal }, balances refundable from its’ designated regulator and any balance of cash in an account
immediately acces:ible by the Company,

Commissi: Amoul fv - it} Uncollectible Amounts
The Company cons ders commissions receivable to be fully collectible, and accordingly, no allowance for

doubtful amounts owing is provided for. if it is determined that commissions owed are uncollectible,
they are written of’ in the period that the determination has been made.

127 -
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Revenue Recognition

Commissions due a-e recorded by the Company when the amounts paid by customers to issu2rs have
cleared the issuers’ bank account.

Deonreciation

Depreciation is calc slated using an equal monthly write-off based on Managements’ best estimated as
to the practical usetulness of the asset being considered. For all practical purposes this amounts to
three years for the 2lectronic equipment that the Company uses.

Estimates When Reguired

For the preparation and presentation of financial statements that are in conformity with generally
accepted accounting purposes in the United States of Americs, the Management of the Company is
required to make assumptions and estimates, where applicable, that affect and have an impact upon
reparted amounts for assets, Habilities and credits and disclosures of contingent amounts, if any, as of
the date where a report of the financial statement s of the company has been made. Actual reported
amounts could and may vary substantially form subsequent amounts reported as of the date of the
financiz statements.

Fair Value Of Financial instruments

Financial instruments that are subject to fair value and haircut disclasure requirements are noted on the
financial statements at either the iower of the actual cost of the security or their quoted market vaive.

The securities noted on the Company’s financial statement have the highest credit ranking of any equity
in the world.

Cemprehensive income

Statement of Finan:ial Accounting Standards { SFAS } No. 130, which opines on how 1o report for
comprehensive income, establishes requirements for the disclosure of Comprehensive Income that
includes certain items previously not included in the statement of income, including unrealized pains
and losses on available-for-sale securities and foreign currency transiation adjustments amongst other
items. During the year ended December 31, 2014, the Company did not have any of the components of
Comprehensive incame to report as addition items in these financial statements.

Concentrations
The Company is no: dependent on any one sources of revenues.

NOTE B - NET CAPITAL REQUIREMENTS

13}
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Pursuant to the net capital provisions of SEC Rule 15¢3-3 of the Securities and Exchange Act of 1934, the
Company is required to maintain a2 minimum net capital, as defined, under such provisions. This
amounts to $ 5,000. Net capital may and the related ret capital amount and rations may fluctuate on a
daily basis. There were no material inadequacies in the amount reported Net Capital in the audited
Computation of Net Capital and the Broker-Dealers’ corresponding Part lIA submission of Net Capital in
the FOCUS Report ~zquired under Rule 15¢3-1.

NOTE € — POSSESS!ON OR CONTROL REQUIREMENTS

The Company does not have any possession ar control of custamer’s funds or securities. There were no
material inadequac es in the procedures followed in adhering to the exemptive provisicas of SEC Rule
15¢-3-3 {k}{2}(i). Tte Company promptly transmits and forwards all customer checks received to the
issuer or the issuers’ corresponding financial institution as instructed. The Company has no customer
sccounts that contzin, receive or distribute cash and securities, not does it have an intrcducing
relaticnship with any clearing firm.

N - OTHER COMMITMENTS AND CONTINGENC!

The Company does not have any cleating arrangements. itis resporsible for lease paymenis for the
premises that it occupies as well a§ for telecommunications charges on a monthiy basis. There were no
known contingency requirements or need for financia! provisions as of December 31, 2014.

NOTE E - SIPC CONSIDERATIONS ~ RECONCILIATION

SEC Rule 17a-5{ & ) { 4 ) requires a SEC Registered Broker-Dealer to file a supplemental report which
includes proceduras related to the Broker-Dealers’ IPC annual general reconciliation or exclusion-from-
membership forms. in circumstance where a Broker-Dealer reparts less than $ 500,000 of gross
revenues ( which applies to the Company in 2014 ), the Broker-Deater is not required to fiie the
Supplemental incoine Report, but is required to file with SIPC Annual Audited Financial Statements.

NOTEF - RECORDED LASTING E Ti NE YEAR

Furniture and Equipment 3 Year Useful tife cost $26,153

Less — accumulated depreciation [$24936)
Net Fixed Asset Cost 1217

NOTE G — RENT PA'D FOR USE OF PREMISES

The amount of rent paid for office premises and off-site storage in 2014 was $ 11,141.00

NOTE H — FAIR VALUE MEASUREMENTS

Management calculates the fair value of financial instrument’s on the baoks by determining the quoted
value of the securities on the New York Stock Exchange as of the close of the last trading day in the year

141
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and multiplying this price by the number of shares that are owned on the last trading day of the year
and are owned by the Company and reported on the Cempany’s books as marketable securities.

The following information should not be interpreted by the financial statement user as an estimate of
the fair vaiue of the entire Company since a fair value calculation is only provided for a limited portion of
the Company’s assets, liabilities and credits. Due to a wider range of valuation technigues,
circumstances and the degree of subjectivity used in making estimates, comparisons between the
Company’s disclostres and those of other companies and entities may not be meaningful. The following
methods were used to estimate the fair values of the Company’s financial instruments as of December
31, 2014. There has been no significant or any changes in the methodology for estimating fair value of
the Company’s financial instruments since December 31, 2014.

Fair Yplue Hierarchy

The Fair Value Measurements Topic of the FASB Accounting Standards Codification estabiishes a fair
value hierarchy that prioritizes the inputs to valuation techniques used to measure fairvelue. The
hierarchy gives the highest priority to unadjusted quoted prices in active markets for identical assets
assets or iiabifities | Level 1 measurements } and the lowest priority to measurements to significant
unchservable inputs { Leve! 3 measurements }. The three levels of fair value hierarchy are as follows:

Level T inputs are quoted prices { unadjusted ) in active markets for identical assets or liahilities
that the Company has the ability to access at the measurement date.

ievel 2 inp.ts are inputs guoted other than quoted prices within Level 1 that zre observable
For the asset of lizbility, either directly or indirectly.

Levei 3 inputs are unobservable inputs for the asset or iiability.

Determination of £gir Value 3
Under the Fair Valve Measurements Topic of the FASB Accounting Standards Codification, the Company
bases its fair value on the price that would be received to sel! an asset or paid to transfer a liability inan
orderly transaction between informed market participants at the measurement date. Itis the
Company’s policy t> maximize the use of observable inputs and minimize the use of unobservabie inputs
in developing fair value measurements, in accordance with the fair value hierarchy, Fair Value
measurements for assets and liabilities where there exits limited or nc observable market data where
there exits limited ar no observable market datg, and, therefore, are based upon management's own
estimates, are often calculated based on current pricing policy, the economic and competitive
environment, the characteristics of the asset or liability or other such factors. Therefore, resuits cannot
be determined with precision and may not be realized in an actuai sale or immediate settlement of the
asset or fiability. Additionally, there may be inherent weaknesses in any calculation technique, and
changes in the underlying assumptions used, including discount rates and estimates of future cash flows,
that could significantly affect the results of current or future values.

1r
w
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The following is a description of valuation methodologies used for assets and liabilities recorded at fair
value and for estimating fair value for financial instruments not recorded at Fair Value Measurements of
the FASB Accounting Standards Codification.

Cash and cash equivalents

The carrying amourt of cash and cash equivalents approximate their fair value because of the short
maturity of these irstruments.

Accounts Receivabie

The carrying amourts of accounts receivable approximates its fair value because of the short term
maturity of these irstruments.

Investments in egu:ty securities that are classified as available for sale are recorded at fair value on a
“recurring basis. When quoted market values are unobservable, management uses quotes from
independent pricing vendors hased on independant pricing models or other model-based valuation
techniques such as the present value of future cash flows, adjusted for the security’s rating 2nd other
credit loss assumptions. The pricing vendors may provide the Company with vaiuations that re based on
unobservabie inpuis, and in those circumstances the Company would classify the fair value
measurements of the investment securities as Level 3. Management conducted a review of the vendor
10 validate that the inputs used in the vendor pricing are deemed to be observable or unobservable as
defined in the standard. Based on the review performed, management believes that the valuations
used in its financial statemeants are reasonable are appropriately classified in the fair value hierarchy.

Name of Security ieveli level? level3 Total
Money Market %0

! Marketable Securities $4,366 $4,366

% Gther $0

| Totals $4,366 S0 $0 34366

Fair value of marketable securities on December 31%, 2014 are as follows

Name Credit Quotad Share Shares Owned Fair Vaiue
Rating Price Level 1
Exxon Mobil Corp. AAAA $92.44 44.897 $ 4,366
Totals levei i $92.44 44.897 $ 4,366

These securities were carried on the books at a cost price of $ 4,018.08. There is an unrealized gain of

§ 348,

The Notes are an integrol part of these financiol stotements
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There were no other securities carried on the hooks as of 12-31-2014

Fair values for shor:-term investments and long-term investments are determined by reference to
quoted market prices and other relevant information generated by market transactions. There was a
minimal dividend iricome in relation to this position.

The carrying amounts reflected on the balance sheet are the cash cost prices paid for the asset. The
carried and market values are reflected below.

Carried  Market Unrealized

31-Dec-14 Vaive  Valye  Gain ?

Noney

Market

Marketable Securities $4,018  $4,366 $348 :

Other
Totals 54,018  $4,366 $348

The cash cost of the marketable securities position is reflected beiow.

Cost
31-Dec-14 Value
Money
Market
Marketable Securities $4,018
Other

Totals $4,018

The fair value of the securities noted have been measured on a recurring basis using Leve! 1 inputs,

which were based 9n unadjusted quoted market prices traded on the New York Stock Exchange. There
has been no changzas in valuation techniques.

NOTE { - SUB EVENTI(S)

The Company has ascertained that there were no subsequent events that have occurred that would
affect the balance sheet or the overall financial position that would require making a disclosure to the
shareholders or stzkeholders. This evaluation was performed through to February 16, 2015.

7}
The Notes are an integral part of these financial statements




Supplementary information
This has been provided Pursuant to Rule 17a-5 of the
US Securities and Exchange Act of 1834
As of and for the Fiscal Year Ended December 31, 2014
For BrokerBank Securities, Inc.

BrokerBank Securities, Inc.

The Notes are an integral part of these financial statements




Supplemental Schedules Required By Rule 17a-5
As of and for the Fiscal Year Ended December 31, 2014

i
i
i
s

Computation of Net Capitsl

Stockholders’ Equity 12-31-2014 313,289
Nonallowable
Assets:

Other Asgsets $835

Property and Equipment $1,218

Shareholder Loan $1,972

Subtotal $4,025 -$4,025

Securities Haircut $623 -5623
et Capital {NC} 8,641

Computatior of Basic Net capital Requirement

Minimum ner capitai required $174
Minimum net dollar requirement 35,000
Net Capital Reguirement 35,000
Excess net capital 3,641
Computation of Aggregate indebtedness
Totel Aggregate Indebtedness 32,607
Percentage cf Aggregate indebtedness to Net Capital 30.2%
Recopciliation of the Computation of Net Capital Reported Under Rule 15¢3-1
Net Capital per FOCUS 11A as of December 31, 2014 $8.641
Adjustments:
Change in Equity S0
Change in Non-Allowable Assets 50
Change in Haircuts $0
Other sa
NC per this Financial Statement Audit $8.641
Reconciled Difference L1

BrokerBank Securities, inc.

18]
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REPORT ON BROKER DEALER EXEMPTION

For the year ended December 31, 2014

See accountant’s audit report
19




Edward Richardson, Jr., CPA
15565 Northland Suite 508 West
Southfield, MI. 48075

February 16,, 2015

Board of Directors

BrokerBank Securities

7825 Washington Ave. S, Suite 500
Bloomington, MN 55439

I have reviewed management’s statements, included in the accompanying Representation Letter
of Exemptions, in which (1) BrokerBank Securities identified the following provisions of 17
C.F.R. § 15¢3-3(k) under which BrokerBank Securities claimed an exemption from 17 C.F.R. §
15¢3-3(k(2)X1), and (2) BrokerBank Securities stated that BrokerBank Securities met the
identified exemption provisions throughout the most recent fiscal year without exception
BrokerBank Securities’ management is responsible for compliance with the exemption provisions
and its statements.

My review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required
procedures to obtain evidence about BrokerBank Securities compliance with the exemption
provisions. A review is substantially less in scope that an examination, the objective of which is
the expression of an opinion on management’s statements. Accordingly, I do not express such an
opinion.

Based on my review, I’m not aware of any material modifications that should be made to
management’s statements referred to above for them to be fairly stated, in all material respects,
based on the provisions set forth in paragraph (k)(2)(1) of Rule 15¢3-3 under the Securities
Exchange Act of 1934.

et d 7 /,'/i * - . i
?’:/M{»;f{ ﬁzfﬂﬁf«ﬂ&f/f)(; Y C/./ﬁf
e {
Edward Richardson, Jr., CPA

See accountant’s audit report
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Edward Richardson dJdr., CPA (3356) (ifany} that the frm
" . 5 udited, or in whose audits the firm
Registralion Status; Currentty Regsterefi A hes played a substantial role, see Payt
guarters Address: aﬁu&ﬁgﬂmume.mmwmsmm Ndmﬁyﬂsmm.
Other Names Used in Issuing Audit None
Reparts:
Predecessor Firm to Whose
Registration None
the Fimm Succeaded:
Registration Date: 08/02/2009
Registration Disciplinary Proceedings

Application for Registration (Form 1) Hore

{inspection Reports
Avnual and Speciaf Reporting by the Firm

Aniaes3
[F a2 Fiiwd Dete et Relgios To

H >

enm.ai.%zgm_{_g 1 081412014

| Any Report (Fam 2) For Repnring
| fomalBe 090412013

Ligam R e —
T T T U e——
Azl Re;

Ay, g
Year 2016 077272010

DS gFirms/ ,ruﬁuasmFimiD=SBDED5151DWDm38é2CCQC3m’EE Vi

e e ———— e




- € -~ .

Finra)

®
Financial industry Regulatory Authority

BY CERTIFIED MAIL: 7009 3410 0000 3394 1220

March 4, 2015

Phillip Wright

Chief Executive Officer
BrokerBank Securities, Inc.
7825 Washington Ave S
Suite 513

Bloomington, MN 55439

RE: BrokerBank, Inc.. — 2014 Audit Deficiencies
Dear Mr. Wright:

This letter is to inform you that your firm’s December 31, 2014 annual filing of audited
financial statements (“filing”) is deficient under Securities Exchange Act Rule 17a-5
because it did not contain:

- Asigned copy of the Independent Public Accountant’s Review of the Exemption
Report.

- An Independent Auditor's Report which references all of the supplemental
information contained in the financial report that has been subjected to audit
procedures performed in conjunction with the audit of the firm’s financial
statements.

We urge you to review this letter with your independent accountant as soon as possible.
We request that you re-submit the entirfe audit, including all documents as required
above, through the FINRA Firm Gatew: 2y interface found on the FINRA website.
Additionally, one copy must be filed witlp the appropriate SEC Regional District Office
and two copies with the SEC’s Washington, DC Office. Your submissions must include a
new completed Form X-17A-5 Part Ill Facing Page.

!
Your firm must respond by March 18, g:n 8. Questions may be addressed to Greg
Luken, Principal Regulatory Coordinator at 816-%3_2—4750.

Very tpdly yours,
reg Lﬁ% '
Principal Regulatory Coordinator

cc: David A. Glockner, Regional Director, Securities and Exchange Commission
Edwin Richardson Jr., CPA
Investor protection. Market integrity. 120 West 12th Street t 8164215700
Suite 800 f 8164215029
CONFIDENTIAL Kansas City, MO 64105 www finra.org




