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OATH OR AFFIRMATION

I, , swear (or affirm) that, to the best of

my kn edge and belief the ac mpanyg financial s}atement and supporting schedules pertaining to the firm of
teM4 SÍolet eeriTi@ ,LLC , as

N, , 20 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

Signature

Title

Notary Public

This report **contains (check all applicable boxes):
(a) FacingPage.
(b) Statement of Financial Condition.
(c) Statement of Income (Loss).
(d) Statement of Changes in Financial Condition.

5 (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
D (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
E (g) Computation of Net Capital.
0 (h) Computation for Determination of Reserve Requirements Pursuant to Rule 1Sc3-3.
0 (i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.
M (j) A Reconciliation, including appropriate explanation ofthe Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.
0 (k) A Reconciliation between the audited and unaudited Statements 6f Financial Condition with respect to methods of

consolidation.+
N (1) An Oath or Affirmation.
D (m) A copy of the SIPC Supplemental Report.
D (n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).



A Notary Public or other officer completing this certificate verifies only the identity of the
individual who signed the document to which this certificate is attached, and not the
truthfulness, accuracy, or validity of that document.

ACKNOWLEDGMENT
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State of California
County of Santa Clara} ss.

On Fe.Jotr 2..cis befo me, AVT R SINGH NAT I)otary Public,
personally appea ed ',"()% Ni l 6 i M N M i
who proved to me on the basis of satisfactory evidence to be the person( whosE
name(f) islam subscribed to the within instrument and acknowledged to me that
he/shelthey executed the same in his/herAheir authorized capacity(ies), and that by
his/her·ltheit.signatures(eFon the instrument the person(sh or the entity upon behalf of
which the person(s) acted, executed the instrument.

I certify under PENALTY OF PERJURY under the laws of the State of California that the
foregoing paragraph is true and correct.

WITNESS my hand and official seal. avtaaseieRNAar
NOTARYìROEUE- CAt3FORIWA

coMuissióN waneetas
sAMAct.ARAcotsNTY

MyConim Em delnissey14.jit01

Signature
(seal)
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OPTIONAL INFORMATION

Date of Document Thumbprint of Signer

Type or Title of Document

Number of Pages in Document

Document in a Foreign Language

Type of Satisfactory Evidence:
Personally Known with Paper Identification
Paper identification
Credible Witness(es)

Q Check here if
Capacity of Signer: no thumbprint

Trustee or fingerprint

Power of Attorney is available.
CEO / CFO/ COO
President / Vice-President / Secretary / Treasurer
Other:

Other information:

© 2008 Allstate Notary Preparation, Inc. - (800) 689-8456 - www.allstatenotary.com



Edward Richardson Jr., CPA
15565 Northland Dr W Ste 508

Southfield, MI 48075
248-559-4514

Independent Auditor's Report

Board of Directors RECalVED

Siena Global Securities. LLC

2992 Burdek Drive gg ag
Oakland ,CA 94602

Report on the Financial Statements % 194 e,

I have audited the accompanying statement of financial condition of Siena Global curities, LLC as of
December 31, 2014 and the related statements of income, changes in stockholder's equity, changes in
liabilities to claims of general creditors, and cash flows for the year ended.These financial statements
are the responsibility of Siena Global Securities, LLC management. My responsibility is to express an
opinion on these financial statements basedon my audit.

Auditor's Responsibility

I conducted this audit n accordance with the standards of the Public Company Accounting Oversight
Board (United States). Those standardsrequire that I plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement. An audit includes

examining, on a test basis, evidence supporting the amounts and disclosures in the financial statements.
An audit also includes assessing the accounting principles used and significant estimates made by
management, as well as evaluating the overall financial statement presentation. I believe that my audit
provide a reasonable basis for my opinion.

Opinion

In my opinion, the financial statements referred to above present fairly, in all material respects, the
financial position of Siena Global Securities, LLC as of December 31, 2014,andresults of its operations
and its cash flows to the year then ended in conformity with accounting principles generally accepted in
the United States.

Other Matters

The Net Capital Computation has been subjected to audit procedures performed with audit of Siena

Global Securities, LLC financial statements.The Net Capital Computation is the responsibility of Siena

Global Securities, LLC's management. My audit procedures included determining whether the Net

Capital Computation ieconciles to the financial statements or the underlying accounting and other

records as applicable, and performing procedures to test the completeness and accuracy of the

information presented in the Net Capital Computation. In forming my opinion on the Net Capital

Computation, I evaluated whether the Net Capital Computation, including its form and content is

presented in conformity 17 C.F.R.§240 17a-5. In my opinion, the Net Capital Computation is fairly
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stated, in all material respects, in relation to the financial statements as a whole.

Edward Richardson Jr.CPA '

Southfield, MI. 48075
February 16,2015
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Siena Global Securities, LLC

Statement of Financial Condition

December 31, 2014

Assets

Cash S 8,536

Furniture and Equipment, net 4,262

Prepaid expense 67

Total Assets $ 12,865

Liabilities and Member's Equity

Liabilities

Accounts payableand accrued expenses $ 1,213

Income taxes payE.bie 800

Total LisbHities 2,013

Member's Equity 10,852

Total LiabiHties and Member's Equity $ 12,865

Seeindependentauditor's report and accompanying notes.
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Siena Global Securities, LLC

Statement of Income

For the Year Ended December 31,2014

Revenue

Interest income

Total Revenue 1

Expenses

Communication and data processing 5,554

Interest expense 154

Occupancy expense 7,560

Operating expenses 14,258

Total Expenses 27,526

Net Income $ (27,525)

Seeindependentauditor's report and accompanying notes.
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Siena Global Securities, LLC

Statement of Changes in Member's Equity

For the Year Ended I)ecember 31,2014

December 31,2013 S 12,277

Distributions

Contributions 26,100

Net income (27,525)

December 31,2014 S 10,852

See independent auditor's report and accompanying notes.
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Siena Global Securities, LLC

Statement of Cash Flows

For the Year Ended December 31,2014

Cash Flows from Operating Activities

Net income $ (27,525;

Adjustments to reconcile net income to net cash provided by operating activities:

(increase) decrease in:

Prepaid expense (67)

Increase (decrease)in:

Accoants payable andaccrued expenses (509)

Net Cash Provided by Operating Activities (28,101)

Cash Flows from Investing Activities

Accumulated Depreciation 1,068

Net Cash Provided by Investing Activities 1,068

Cash Flows from Financing Activities

Contributions 26,100

Net Cash Used by Financing, Activities 26,100

Net Increase in Cash and Cash Equivaients (933)

Cash and cashequivalents at beginning of year 9,469

Cash and Cash Equivalents at End of Year $ 8,536

Seeindependentauditor's report and accompanying notes.
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Siena Global Securities, LLC
Schedule I

Computation of Net Capital Under Rule 15c3-1
of the Securities and Exchange Commission

As of December 31,2014

Net Capital

Total member's equity $ 10,852

Less:Non-allowable assets

Fumi re and Equipment, net 4,263

Prepaid expense 67

Total non-allowable assets 4,330

Net capital before haircuts 6,522

Less: haircuts on securities 0

Net Capital $ 6,522

Net minimum capital requirement of 6 2/3% of aggregateindebtednessof
$2,013 or $5,000, whichever is greater 5,000

Excess Net Capital $ 1,522

Reconciliation with Company's Net Capital Computation
(Included in Part II of Form X-17A-5 as of December 31,2013)

Net Capital, asreported in Company's
Part II of Form X-17A-5 asof December 31,2014 $ 6,522

Decreasein member's equity

Net Capital Per Above Computation S 6,522

Seeindependentauditor's report and accompanying notes.
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SIENA GLOBAL SECURITIES, LLC
NOTES TO FINANCIAL STATEMENTS

December 31,2014

NOTE A - SUlMMARY OF ACCOUNTING POLICIES

Accounting principles followed by Siena Global Securities,, LLC (the Company) and the methods
of applying those principles which materially affect the determination of financial position,
results of opera-ion and cashflows are summarized below:

Organization

The Company svas organized in the state of California on January 27, 2011. The Company is a
registered broker-dealer in securities under the Securities and Exchange Act of 1934,a member
of the Financial Industry Regulatory Authority ("FINRA" ), and the Securities Investor
Protection Corporation ("SIPC").

Description of Business

The Company is engaged in business as a securities broker - dealer for private placements of
securities, actir g as a placement agent and as an intermediary between buyers and sellers of
private equity fmds in the secondary market.

Basis of Accounting

The financial statements of the Corporation have beenprepared on the accrual basis of accounting

and accordingly reflect all significant receivables, payables, and other liabilities.

Cash and Cash Equivalents

The Company considers as cash all short-term investments with an original maturity of three
months or less to be cashequivalents.

Accounts Receivable - Recognition of Bad Debt

The Corporation considers accounts receivable to be fully collectible; accordingly, no allowance
for doubtful accounts is required. If amounts become uncollectible, they will be charged to
operations whea that determination is made.

Revenue Recognition

Commission revenuesare recorded by the Company when the service is rendered.

Concentration of Credit Risk

Financial instruments that potentially subject the Company to concentrations of credit risk consist
primarily of cash and cashequivalents. All of the Company's cash and cash equivalents are held
at high credit quality financial institutions.

See accountant's audit report
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SIENA GLOBAL SECURITIES, LLC
NOTES TO FINANCIAL STATEMENTS

December 31,2014

Fair Value of Financial Instruments

Financial instrements that are subject to fair value disclosure requirements are carried in the
financial statements at an amount that approximates fair value and include cash and cash

equivalents. Fair values are based on quoted market prices and assumptions concerning the
amount and timing of estimated future cash flows and assumed discount rates reflecting varying
degrees of pemeived risk.

Comprehensive Income

Statement of Financial Accounting Standards (SFAS) No. 130, Reporting Comprehensive
Income, establishes requirements for disclosure of comprehensive income that includes certain
items previously not included in the statement of income, including unrealized gains and losses
on available-fer-sales securities and foreign currency translation adjustment among others.
During the yen ended December 31, 2014, the Company did not have any components of
comprehensive income to report.

Estimates

The preparatioa of financial statements in conformity with accounting principles generally
accepted in the United States of America requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent
assetsand liabilities at the date of the financial statements and the reported amounts of revenues
and expenses during the reporting period. Actual æsults could differ from those estimates.

Concentrations

The company has revenue concentrations; the firm specializes in acting as an intermediary broker
dealer between buyers and sellers of private equity funds in the secondary market.

NOTE B - NE CAPITAL REQUIREMENTS

Pursuant to the net capital provisions of Rule 15c3-3 of the Securities and Exchange Act of 1934,
the Company is required to maintain a minimum net capital, as defined under such provisions.
Net capital and the related net capital ratio may fluctuate on adaily basis.
There were no rnaterial differences in the net amount reported as Net Capital in the audited
Computation of Net Capital and the broker-dealer's corresponding unaudited Part IIA of the
FOCUS report required under Rule 15c3-1.

NOTE C - POSSESSION OR CONTROL REQUIREMENTS

The Company :loes not have any possession or control of customer's funds or securities. There
were no material inadequacies in the procedures followed in adhering to the exceptive provisions
of SECRule 15c-3-3(k)(i).

See accountant's audit report
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SIENA GLOBAL SECURITIES, LLC
NOTES TO FINANCIAL STATEMENTS

December 31,2014

NOTE D - SIPC RECONCILIATION

SEA Rule 17a-5(e)(4) requires a registered broker-dealer to file a supplemental report which
includes procedures related to the broker-dealers SIPC annual general assessmentreconciliation
or exclusion-from-membership forms. In circumstances where the broker-dealer reports
$500,000 or less in gross revenues, they are not required to file the supplemental SIPC report.
The Company is exempt from filing the supplemental report under SEA Rule 17a-5(e)(4) because

it is reporting less than $500,000 in grossrevenue.

NOTE E - COMMITMENTS AND CONTINGENCIES

Siena Global Services, LLC does not have and never had any commitments, guarantees, or
contingencies (arbitrations, lawsuits, claims,etc.)that may result in a loss or future obligation or

that may be assertedagainst the firm at a future date.

NOTE D - RENT

The amount of cent for the year ending December 31,2014 was $7,200.

NOTE E - SUBSEQUENT EVENT

The Company has evaluated events subsequent to the balance sheet date for items requiring
recording or disclosure in the financial statements. The evaluation was performed through
January 29, 20 l5, which is the date the financial statement were available to be issued. Based
upon this review, the Company has determined that there were no events which took place that
would have a rr aterial impact on its financial statements.

See accountant's audit report
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REPORT ON BROKER DEALER EXEMPTION

For the year ended December 31,2014

Seeaccountant's audit report
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Edward Richardson, Jr.,CPA
15565 Northland Suite 508 West

Southfield, MI. 48075

February 16,2015

Board of Directors
Siena Global Securities, LLC
2922 Burdeck Drive
Oakland, CA 94602

I have reviewed management's statements, included in the accompanying Representation Letter

of Exemptions in which (1) SienaGlobal Securities, LLC identified the following provisions of
17 C.F.R.§15c3-3(k) under which Siena Global Securities, LLC claimed an exemption from 17
C.F.R.§ 15c3-3(k)(2)(i), and (2) Siena Global Securities, LLC stated that Siena Global
Securities, LLC met the identified exemption provisions throughout the most recent fiscal year
without except on. Siena Global Securities, LLC.'s management is responsible for compliance
with the exemption provisions and its statements.

My review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required
procedures to obtain evidence about Siena Global Securities, LLC compliance with the
exemption provisions. A review is substantially less in scope that an examination, the objective of
which is the expression of an opinion on management's statements. Accordingly, I do not express
such anopinion.

Based on my review, I'm not aware of any material modifications that should be made to

management's statements æferred to above for them to be fairly stated, in all material æspects,
based on the provisions set forth in paragraph (k)(2)(i) of Rule 15c3-3 under the Securities
Exchange Act of 1934.

Edward Richardson, Jr.,CPA

Seeaccountant's audit report
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SIENA GLOBAL SECURITIES, LLC

2992 Burde:k Drive 510-531-0201 Tel

Oakland, CA 94602 510-531-1626 Fax

February 15,2015

Edward Riobardson,Jr.CPA
15565 Nor bland Drive
Suite 508 West
Southfield, MI 48075

RE: Exemption Statement Rule 15c3-3(k) (2) (i) for FYE December31.2014

Dear Mr. RichardsonJr.,

Please be advised that Siena Global Securities, LLC has complied with Exemption Rule
15c3-3 (k) (2) (i), for the period of January1, 2014 through December 31, 2014. Siena
Global Securities.LLC, Inc.did not hold customer securities or funds at any time during
this period and does business on a limited basis (publicly registered non-trades REITS,
and oil & gaspartnerships). Siena Global Securities,LLC 's past business has been of
similar nature and hascomplied to this exemption sinceits inception, August 2011.

Dennis L. Franklin, the Managing Director of Siena Global Securities, LLC has made
available to Edward Richardson all records and information including all
communications from regulatory agencies received through the date of this review
December 31, 2014.

Dennis L. Franklin has been responsible for compliance with the exemption provision
throughoul the fiscal year. Also, there were not any know events or other factors that
might have affected Siena Global Securities, LLC.'s compliance with this exemption.

If you wo21d like additional information or have any questions, feel free to call me
directly at 510-531-0201.

Very truly yours,

Sien

Managing Director


