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OATH OR AFFIRMATION

I__ Michiel C. McCarty , swear (or affirm) that, to the best of
my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

M.M. Dillon & Co. LLC , as
Of December 31 , 2014, are true and correct. 1 further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:
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his report ** contains (check all applicable boxes):

(a) Facing Page.

(b) Statement of Financial Condition.

(c) Statement of Income (Loss).

(d) Statement of Cash Flows.

(e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

(3> A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.

(n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous

audit.
0 (o) Exemption Report.

** For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).



M.M. Dillon & Co. LLC CONFIDENTIAL
Statement of Financial Condition
December 31, 2014
Assets
Cash 3 286,165
Deposits with clearing organization 30,000
Other assets 2,408
Total assets $ 318,573
Liabilities and Equity
Liabilities
Accrued expenses and other payables 5 168,900
Total Liabilities 168,900
Member's equity 149,673
Total liabilities and equity 5 318,573

The accompanying notes are an integral part of this financial statement.
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M.M. Dillon & Co. LLC

Notes to Financial Statements CONFIDENTIAL
Year Ended December 31, 2014

1.

Nature of Operations

M.M. Dillon & Co. LLC (the “Company”) operates as a limited liability company under the laws
of the State of Delaware. The Company is a registered broker dealer pursuant to Section 15(b) of
the Securities Exchange Act of 1934. The Company is a member of the Financial Industry
Regulatory Authority (“FINRA”) and the Securities Investor Protection Corporation (“SIPC”).
The Company provides investment banking advisory and private placement financing services.
The Company’s parent, M.M. Dillon & Co. Group LLC (the “Parent”) is a Stamford, Connecticut
based investment banking firm, which provides a wide array of investment banking services to
middle market institutional clients.

The Company has a securities clearing agreement with Sterne Agee Clearing, Inc., a division of
Sterne, Agee & Leach, Inc. The Company maintains a clearing deposit of $30,000 under a
separate Proprietary Account of Introducing Broker/Dealers (“PAIB”) agreement.

Summary of Significant Accounting Policies

Basis of Presentation
The accompanying financial statement of the Company has been prepared on the accrual basis of
accounting.

Allowance for Doubtful Accounts

Periodically, the Company evaluates its accounts receivable and, if applicable, provides for an
allowance for doubtful accounts equal to amounts estimated to be uncollectible. The Company’s
estimate is based on a review of the current status of the individual accounts receivable.

Use of Estimates

The preparation of financial statements in conformity with accounting principles generally
accepted in the United States of America requires management to make estimates and assumptions
that affect the reported amounts of assets and liabilities, and disclosure of contingent assets and
liabilities at the date of the financial statements and the reported amounts of revenues and expenses
during the reporting period. Actual results could differ from those estimates.

Income Taxes

The Company is treated as a partnership for federal income tax purposes. Consequently, the
Company is not subject to federal and state income taxes. The Company’s member is liable for the
Company’s income and losses. Generally, the Company’s tax returns are subject to examination
by federal and state authorities for a period of three years from the later of either the due date of
such returns or the actual date the returns were filed. As of December 31, 2014, the Company
determined that it had no uncertain tax positions which effected its financial position and its results
of operation, and it will continue to evaluate for uncertain tax positions in the future.

Net Capital Requirements

The Company is subject to the Securities and Exchange Commission Uniform Net Capital Rule
(SEC Rule 15¢3-1), which requires the maintenance of minimum net capital and requires that the
ratio of aggregate indebtedness to net capital, both as defined, shall not exceed 15 to 1. In
accordance with the SEC Rule 15¢3-1, the Company is required to maintain defined minimum net
capital equal to the greater of $5,000 or 1/15 of aggregate indebtedness.

3



M.M. Dillon & Co. LLC

Notes to Financial Statements CONFIDENTIAL
Year Ended December 31, 2014

At December 31, 2014, the Company had net capital, as defined, of $147,265, which exceeded the
required minimum net capital of $11,260 by $136,005. Aggregate indebtedness at December 31,
2014 totaled $168,900. The ratio of aggregate indebtedness to net capital was 1.15 to 1.

4. Related Party Transactions
Through an expense sharing agreement with the Parent, the Company was allocated certain
operating expenses including occupancy, administrative salaries, communications, and office
expenses in the amount of $44,400. As of December 31, 2014, the Company had a payable to the
Parent in the amount of $140,900, which is included in accrued expenses and other payables.

5. Cash

From time to time, the cash balance may exceed the FDIC insured limit of $250,000. At
December 31, 2014, the Company had approximately $36,000 in excess of such limits.

6. Commitments

The Company has contracted to outsource certain accounting services for 2015, at a monthly rate
of $1,500 per month. Either party may terminate the contract upon sixty days written notice.



BB MAZARS &

WeiserMazars

Report of Independent Registered Public Accounting Firm

To the Member of
M.M. Dillon & Co. LLC

We have audited the accompanying statement of financial condition of M.M. Dillon & Co. LLC as of December
31, 2014. This financial statement is the responsibility of M.M. Dillon & Co. LLC’s management. Our
responsibility is to express an opinion on this financial statement based on our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting Oversight Board
(United States). Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial statement is free of material misstatement. An audit includes examining, on a test basis,
evidence supporting the amounts and disclosures in the financial statement. An audit also includes assessing the
accounting principles used and significant estimates made by management, as well as evaluating the overall
financial statement presentation. We believe that our audit provides a reasonable basis for our opinion.

In our opinion, the financial statement referred to above present fairly, in all material respects, the financial
position of M.M. Dillon & Co. LLC as of December 31, 2014, in conformity with accounting principles generally

accepted in the United States of America. (%

Woodbury, New York
February 25, 2015

WEeISERMAZARS LLP
60 CROSsSWAYS PARK DRIVE WEST, SUITE 301 — WooDBURY, NEW YORK — 11797

TeL: 516.488.1200 — FAX: 516.488.1238 — WWW.WEISERMAZARS.COM Prax,t_%
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