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OATH OR AFFIRMATION

I, Mark Happe, swear (or affirm) that, to the best of my knowledge and belief, the accompanying
financial statements and supporting schedules pertaining to the firm of NIA Securities, LLC, as
of December 31, 2014, are true and correct. I further swear (or affirm) that neither the Company
nor any partner, proprietor, principal officer or director has any proprietary interest in any

account classified Soby,hat of a customer, except as follows:
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Sworn to and subscribed before me

This 24 day of M, 2015 YN FILMANSK)

e of New York

01F5309371
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{Notary Public
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Facing Page.

Statement of Financial Condition.

Statement of Income.

Statement of Cash Flows.

Statement of Changes in Member’s Equity.

Statement of Changes in Liabilities Subordinated to Claims of Creditors (not applicable).

Note to Financial Statements.

Computation of Net Capital.

Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

Information Relating to the Possession or Control Requirements Under Rule 15¢3-3 (not applicable).

A Reconciliation, including appropriate explanations of the Computation of Net Capital Under Rule 15¢3-1
and the Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3 (not
required).

A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to
methods of consolidation (not applicable).

An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.

(n)
(0)

A report describing any material inadequacies found to exist or found to have existed since the date of the
previous audit.

A report describing the Broker-Dealer’s Compliance with the Exemption Provisions of Section k of Rule
15¢3-3 (the “Exemption Report”) and Report of Independent Registered Public Accounting Firm Thereon

** For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e) (3).
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; 0 e' & 0., LLC Livingston, NJ 07039-1711

- . CERTIFIED PUBLIC ACCOUNTANTS 973-994-9494 ¢ Fax 973-994-1571

AND CONSULTANTS www.sobel-cpa.com

REPORT OF INDEPENDENT REGISTERED
PUBLIC ACCOUNTING FIRM

To the Member
NIA Securities, LLC
Saddle Brook, New Jersey

We have audited the accompanying financial statements of NIA Securities, LLC (“Company”),
which comprise the statement of financial condition as of December 31, 2014, and the related
statements of income, changes in member’s equity, and cash flows for the year then ended that
are filed pursuant to Rule 17a-5 under the Securities Exchange Act of 1934, and the related
notes to the financial statements and supplemental information. NIA Securities, LLC’s
management is responsible for these financial statements. Our responsibility is to express an
opinion on these financial statements based on our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting
Oversight Board (United States). Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free of material
misstatement. The company is not required to have, nor were we engaged to perform, an audit
of its internal control over financial reporting. Our audit included consideration of internal
control over financial reporting as a basis for designing audit procedures that are appropriate in
the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
company’s internal control over financial reporting. Accordingly, we express no such opinion.
An audit also includes examining, on a test basis, evidence supporting the amounts and
disclosures in the financial statements, assessing the accounting principles used and significant
‘estimates made by management, as well as evaluating the overall financial statement
presentation. We believe that our audit provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects,
the financial position of NIA Securities, LLC as of December 31, 2014, and the results of its
operations and its cash flows for the year then ended, in conformity with accounting principles
generally accepted in the United States of America. g ,
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NIA SECURITIES, LLC
STATEMENT OF FINANCIAL CONDITION
DECEMBER 31, 2014

ASSETS

Cash

Commissions Receivable
Deposit with Clearing Broker
Prepaid Expenses

Total Assets

LIABILITIES AND MEMBER'S EQUITY

Accounts Payable and Accrued Expenses ~
Payable to Affiliates
Due to Clearing Organization

Total Liabilities
Member's Equity

Total Liabilities and Member's Equity

562,731
37,783
44,515
33,927

678,956

83,739
31,545
141

115,425

563,531

678,956

The accompanying notes are an integral part of these financial statements.



NIA SECURITIES, LLC
STATEMENT OF INCOME
YEAR ENDED DECEMBER 31, 2014

REVENUE
Commissions $ 1,271,377
Total Revenues 1,271,377
OPERATING EXPENSES:
Commissions Expense 692,341
Services Purchased from Affiliates 262,047
Regulatory Fees 20,910
Professional Fees 15,290
Other Expenses 55,581
Total Operating Expenses 1,046,169
NET INCOME $ 225,208

The accompanying notes are an integral part of these financial statements.



NIA SECURITIES, LLC

STATEMENT OF CHANGES IN MEMBER'S EQUITY
YEAR ENDED DECEMBER 31, 2014

Balance, January 1, 2014

Net income

Balance, December 31, 2014

$ 338323
225,208
$ 563,531

The accompanying notes are an integral part of these financial statements.



NIA SECURITIES, LL.C
STATEMENT OF CASH FLOWS
YEAR ENDED DECEMBER 31, 2014

CASH FLOWS FROM OPERATING ACTIVITIES:

Net Income
Adjustments to reconcile net gain to net cash provided by operating activities:
Decrease in commissions receivable
Decrease in due from clearing organization
Increase in prepaid expenses
Decrease in accounts payable and accrued expenses
Decrease in payable to affiliates
Decrease in due to clearing organization
Net Cash Used in Operating Activities

NET INCREASE IN CASH
CASH, JANUARY 1, 2014

CASH, DECEMBER 31, 2014

SUPPLEMENTAL DISCLOSURE OF CASH FLOWS INFORMATION

Interest paid

225,208

4276
50,667
(8,835)

(54,399)
(6,360)

(264)

210,293

210,293

352,438

562,731

11

The accompanying notes are an integral part of these financial statements.



NIA SECURITIES, LLC
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2014

NOTE 1 - ORGANIZATION:

Organization:

NIA Securities, LLC (the “Company™) is an indirect wholly-owned subsidiary of Marsh &
McLennan Companies, Inc. (“MMC”). The Company’s sole member is Marsh McLennan
Agency LLC (“MMA”). The Company is a broker-dealer registered with the Securities and
Exchange Commission ("SEC"). The Company is also a member of the Financial Industry
Regulatory Authority, Inc. ("FINRA") and the Securities Investor Protection Corporation
("SIPC").

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES:

Basis of Accounting:
The accompanying financial statements have been prepared on the accrual basis of accounting
in accordance with accounting principles generally accepted in the United States of America.

Use of Estimates:

The preparation of financial statements in conformity with accounting principles generally
accepted in the United States of America requires management to make estimates and assumptions
that affect the reported amounts of assets and liabilities and disclosure of contingent assets and
liabilities at the date of the financial statements and the reported amounts of revenues and
expenses during the reporting period. Actual results could differ from those estimates.

Revenue Recognition:
Commission income is recorded when earned. Commission income is derived from mutual

funds, 401K and variable products.

Commissions Receivable:

The Company’s commissions receivable reflects commissions earned through December 31, 2014,
but received in the subsequent period. Management has evaluated the receivables and determined
that no allowance for doubtful accounts is required at December 31, 2014.




NIA SECURITIES, LLC
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2014

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES: (Continued)

Income Taxes:

The Company is treated as a disregarded entity for federal and state income tax purposes;
therefore, the taxable income or loss from the Company's operations is allocated to the
Company's member. Accordingly, no provision for federal and state income taxes has been
made in the accompanying financial statements.

The Company follows accounting standards that provide clarification on accounting for
uncertainty in income taxes recognized in the Company’s financial statements. The guidance
prescribes a recognition threshold and measurement attribute for the financial statement
recognition and measurement of a tax position taken or expected to be taken in a tax
return.  The accounting standards also provide guidance on de-recognition, classification,
interest and penalties, disclosure and transition. Tax returns for 2011 and forward are subject to
audit by federal and state jurisdictions. At December 31, 2014, there are no significant income
tax uncertainties that are expected to have a material impact on the Company’s financial
statements. In addition, no interest or penalties were recorded in 2014.

Subsequent Events:

The Company has evaluated its subsequent events and transactions occurring after
December 31, 2014 through February 27, 2015 when the financial statements were available to be
issued. The Company is not aware of any subsequent events which would require recognition or
disclosure in the financial statements.

NOTE 3 - CLEARING DEPOSIT - PERSHING:

The Company terminated its fully disclosed clearing agreement with the Pershing, LLC (the
“Clearing Broker”), a subsidiary of The Bank of New York Mellon Corporation. Pursuant to the
agreement, the Company has a $44,515 deposit on account with the Clearing Broker, which is
due from the Clearing Broker as of December 31, 2014.




NIA SECURITIES, LL.C
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2014

NOTE 4 - NET CAPITAL REQUIREMENTS:

The Company is subject to the SEC Uniform Net Capital Rule (Rule 15¢3-1), which requires the
maintenance of minimum net capital, as defined, of $5,000, and requires that the ratio of
aggregate indebtedness to net capital, as defined, shall not exceed 15 to 1. At December 31,
2014, the Company has net capital of $447,306, which was $439,611 in excess of its required net
capital requirement of $7,695.

NOTE 5 - RELATED PARTY TRANSACTIONS:

At December 31, 2014, the Company has recorded a payable to affiliates in the amount of
$31,545 related to the transactions described below in the statement of financial condition.

Certain expenses of the Company are paid by MMC and MMA (the “Affiliates”) on behalf of the
Company under an expense sharing agreement. For the year ended December 31, 2014,
expenses related to the expense sharing agreement amounted to approximately $262,047 which
was recorded as services purchased from affiliates in the statement of operations.

The Company conducts the sales of certain exempt securities products in relation to MMA’s
401K business for which it does not earn a net commission. Exempt securities revenues in the
amount of $340,317 were passed through to MMA as commission expense for the year ended
December 31, 2014.
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CERTIFIED PUBLIC ACCOUNTANTS 973-994-9494 « Fax 973-994-1571

anp CONSULTANTS www.sobel-cpa.com

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING
FIRM ON SUPPLEMENTARY INFORMATION REQUIRED BY RULE
17a-S UNDER THE SECURITIES EXCHANGE ACT OF 1934

To the Member
NIA Securities, LLC
Saddle Brook, New Jersey

The Computation of Net Capital Under Rule 15c3-1 of the Securities and Exchange Commission
has been subjected to audit procedures performed in conjunction with the audit of NIA
Securities, LLC’s financial statements as of and for the year ended December 31, 2014, and our
report thereon, dated February 27, 2015, which expressed an unmodified opinion on those
financial statements. The Computation of Net capital Under Rule 15¢3-1 of the Securities and
Exchange Commission is the responsibility of the Company’s management. Our audit
procedures included determining whether the Computation of Net Capital Under Rule 15¢3-1 of
the Securities and Exchange Commission reconciles to the financial statement’s underlying
accounting and other records, as applicable, and performing procedures to test the completeness
and accuracy of the information presented in the Computation of Net Capital Under Rule 15¢3-1
of the Securities and Exchange Commission. In forming our opinion on the Computation of Net
Capital Under Rule 15¢3-1 of the Securities and Exchange Commission, we evaluated whether
the Computation of Net Capital Under Rule 15¢3-1 of the Securities and Exchange Commission,
including its form and content, is presented in conformity with 17 C.F.R. § 240.17a-5. In our
opinion, the Computation of Net Capital Under Rule 15¢c3-1 of the securities and exchange
Commission is fairly stated, in all material respects, in relation to the financial statements as a
whole.

February 27, 2015

Member of

An of legally firms




NIA SECURITIES, LLC

SUPPLEMENTARY INFORMATION

COMPUTATION OF NET CAPITAL UNDER RULE 15¢3-1 OF THE
SECURITIES AND EXCHANGE COMMISSION

DECEMBER 31, 2014

NET CAPITAL:
Total member's equity qualified for net capital $ 563,531
Deductions and charges:
Nonallowable assets:

Commissions Receivable 37,783

Deposit with Clearing Broker 44,515

Prepaid Expenses 33,927

Total Nonallowable Assets 116,225

NET CAPITAL $ 447,306
AGGREGATE INDEBTEDNESS:

Items included in statement of financial condition:

Accounts Payable and Accrued Expenses $ 83,739

Payable to Affiliates 31,545

Due to Clearing Organization 141

TOTAL AGGREGATE INDEBTEDNESS $ 115,425

COMPUTATION OF BASIC NET CAPITAL REQUIREMENTS:

Net Capital Required $ 7,695
Net Capital in Excess of Requirements $ 439,611
Ratio of aggregate indebtedness to net capital 25.8%

Statement Pursant to Paragraph (d)-(4) of Rule 17a-5
There are no material differences between between the amounts presented above
and the amounts included in the Company's FOCUS report filed on January 20, 2015.

See independent auditors' report on supplementary information.

10



NIA SECURITIES, LL.C

INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM’S
AGREED-UPON PROCEDURES REPORT ON SCHEDULE OF ASSESSMENT
AND PAYMENTS (FORM SIPC-7)

DECEMBER 31, 2014
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INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM’S
AGREED-UPON PROCEDURES REPORT ON SCHEDULE OF
ASSESSMENT AND PAYMENTS (FORM SIPC-7)

To the Member
NIA Securities, LLC
Saddle Brook, New Jersey

In accordance with Rule 17a-5(¢)(4) under the Securities Exchange Act of 1934, we have performed the

- procedures enumerated below with respect to the accompanying Schedule of Assessment and Payments
(Form SIPC-7) to the Securities Investor Protection Corporation (“SIPC”) for the year ended December
31, 2014, which were agreed to by NIA Securities, LLC, and the Securities and Exchange Commission,
Financial Industry Regulatory Authority, Inc., and SIPC, solely to assist you and the other specified
parties in evaluating NIA Securities, LLC’s compliance with the applicable instructions of Form SIPC-7.
NIA Securities, LLC’s management is responsible for NIA Securities, LLC’s compliance with those
requirements. This agreed-upon procedures engagement was conducted in accordance with attestation
standards established by the Public Company Accounting Oversight Board (United States). The
sufficiency of these procedures is solely the responsibility of those parties specified in this report.
Consequently, we make no representation regarding the sufficiency of the procedures described below
either for the purpose for which this report has been requested or for any other purpose. The procedures
we performed and our findings are as follows:

1. Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement
records entries, noting no differences;

2. Compared the amounts reported on the audited Form X-17A-5 for the year ended December 31,
2014, as applicable, with the amounts reported in Form SIPC-7 for the year ended December 31,
2014, noting no differences;

3. Compared any adjustments reported in Form SIPC-7 with supporting schedules and working
papers, noting no differences;

4. Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related
schedules and working papers supporting the adjustments, noting no differences; and

5. Compared the amount of any overpayment applied to the current assessment with the Form
SIPC-7 on which it was originally computed, noting no differences (if applicable).

Mamber of

An ion of legally Ind dent Hrms




We were not engaged to, and did not, conduct an examination, the objective of which would be the
expression of an opinion on compliance. Accordingly, we do not express such an opinion. Had we
performed additional procedures, other matters might have come to our attention that would have been
reported to you.

This report is intended solely for the information and use of the specified parties listed above and is not
intended to be, and should not be, used by anyone other than these specified parties.

Livingston, New Jersey
February 27, 2015



- SIPC-7 P.0. Box 92185 Washington, D.C. 20090-2185

SECURITIES INVESTOR PROTECTION CORPORATION

202-371-8300
(33-REV 7/10) General Assessment Reconciliation

{33-REV 7¢10)

For the fiscal yearended _______
{Read carelully the insiruclions in your Warking Copy belore compieting lhig Foim)

TO BE FILED BY ALL SIPC MEMBERS WiTH FISCAL YEAR ENDINGS

WORKING COPY

1. Name of Member, address, Designaled Examining Authority. 1934 Act registration no. and month in which fiscal year ends for
purposes of the audit requiremant of SEC Rule 17a-5:

I Note: If any of the information shown on the
mailing label requires correction, please e-mail
any corrections to form@sipc.org and so
indicate on the form filed.

Name and lelephone number of person lo
contact respecling this form.

I I Kin Mecl vore

a0t A% - lqok
2. A. General Assessmenl (ilem 2e from page 2) $ 2 A \q O
B. Less payment made with SIPC-6 filed {exclude interest) { ] N haD )
e [iv
Dale Paid

C. Less prior overpayment applied { }
D Assessmenl balance due of {overpayment) C\ (0..1

E. Interest compuied on lale payment (see inslruclion E) for______days al 20% per annum

F. Total assessment balance and inlerest due {or overpayment carried lorward) b qb—‘

G. PAID WITH THIS FORM:
Check enclosed, payable 1o SIPC
Total {musl be same as F above) $ Qé'?

H. Overpaymeni carried lorward $( )

3. Subsidiaries {S) and predecessors (P) included in this form {give name and 1934 Act regisliation number):

The SIPC member submitling this ferm and the
person by whom it is executed represent thereby
thal all information conlained herein is true, correct . _ .
and ¢ ompt ete. (Name af Corpna.ifion. PStsiership or atlier ceganazaliom

1 #itlieer el mpmatomng

Dated the day of . 20

{Tithe}

This form and the assessment payment is due 60 days after the end of the fiscal year. Relain the Working Copy of this form
for a period of not less than G years, the latest 2 years in an easily accessible place.

& Dales:

w ) ny ] 1

= Postmarked Regeived Revicwed

i

E Calcutations _____ Documeniaiion Forward Copy N
x~ .

<o [Exceplions:

o

o Disposilion of exceplions:

SIPC-7



ltem No.
2a. Tolal revenue (FOCUS Line 12/Parl NIA Line 9. Code 4030}

2b. Additions:

{1) Total revenues from Ihe securilies business of subsidiaries {excepl foreign subsidiaries) and

predecessors noi included above.

(2) Net loss from principal transactions in securilies in trading accounts.

(3} Net lass Irom principal transactions in commodilies in trading accounts.

{4) Interest and dividend expense deducied in determining item 2a.

(5) Net loss from management of or parlicipation in the underwriling or dislribution of securities.

{6} Expenses other than adverlising, printing, regisiration fees and le
profil from management of or participation in underwriting or dist

{7) Net loss from securities in invesiment accounts.
Total additions

2c. Deductions:

{1} Revenues from the distribulion of shares of a registered open end invesiment company or unit
tvestment {rust. from the sale of variable annuities, from the business of insurance. from invesiment
advisory services rendered to registered invesiment companies or insurance company separale

accounis. and from transaclions in security tutures products.

(2} Revenues from commodity transactions.

(3) Commissions, floor brokerage and clearance paid lo ather SIPC members in connection wilk

securilies transactions.

{4) Reimbursements for postage in connection with proxy soficitation.

{5) Net gain from securities in invesiment accounis.

(6} 100% of commissiens and markeps earned Irom transactions in {i} cerlificales of deposil and
{H) Treaswry bills, bankers acceplances or commercial paper ihat mature nine monihs or less

from issuance date.

{7) Direct expenses of printing adveilising and legai lees incurred in connection with other reveaye

-

gal fees deducted in delermining nel
ribution of securilies.

relaied fo the securities business (revenue defined by Section 16{9}{L} of Ihe Act).

{8) Other revenue nal related either directly or indirectly to the securilies business.

{See Instruction C}:

Amounts for_the liscal period

beginning o
and ending

$

Eliminate cents

NETERMINATION OF “SIPC NET OPERATING REVENUES" — — — — —
AND GENERAL ASSESSMENT

g

LA 377

344 470

212

{Deductions in excess oi $100,000 require documentation}

{9} {i) Total interest and dividend expense (FOCUS Line 22/PART liA Line 13.

Code 4075 plus line 2b(4) above) but not in excess
of total interes! and dividend income.

{ii) 40% ol margin inlerest earned on customers securilies
accounts (40% of FOCUS fine 5. Code 3960).

Enter the greater of fine (i} or {ii)
Total deduclions
2d. SIPC Nei Operating Revenues

2e. General Assessment @ 0025

$

$
$

|1

295 2713

2 76, OPY

a,/90

{lo page 1. line 2.A.}
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REPORT OF INDEPENDENT REGISTERED
PUBLIC ACCOUNTING FIRM

To the Member
NIA Securities, LLC
Saddle Brook, New Jersey

We have reviewed management's statements, included in the accompanying Computation for
Determination of Reserve Requirements and Information Relating to Possession or Control
Requirements in which (1) NIA Securities, LLC identified the following provisions of 17 C.F.R. §15¢3-
3(k) under which NIA Securities, LLC claimed an exemption from 17 C.F.R. §240.15¢3-3:(2)(ii)
(“exemption provisions") and (2) NIA Securities, LLC stated that NIA Securities, LLC met the
identified exemption provisions throughout the most recent fiscal year without exception. NIA
Securities, LLC’s management is responsible for compliance with the exemption provisions and its
statements.

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required procedures to
obtain evidence about NIA Securities, LLC’s compliance with the exemption provisions. A review is
substantially less in scope than an examination, the objective of which is the expression of an opinion on
management's statements. Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to
management's statements referred to above for them to be fairly stated, in all material respects, based on
the provisions set forth in paragraph (k)(2)(ii) of Rule 15c3-3,uf)der the Securities Exchange Act of 1934.

Livingston, New Jersey
February 27, 2015

Member of
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NIA Securities, LLC

NIA Securities, LLC

250 Pehle Avenue

Park 80 West, Plaza Il
Saddle Brook, NJ 07663
201 845 6600

Fax 201 845 6328

Exemption Report

We as members of management of NIA Securities, LLC Corp. (the “Company™) are
responsible for complying with 17 C.F.R. §240. 1 7a-5, "Reports to be made by certain
brokers and dealers" and complying with 17 C.F.R. §240.15¢3-3 (k) (the "exemption
provisions"). To the best of our knowledge and belief we state the following:

(1) We identified the following provisions of 17 C.F.R. § 15¢3-3 (k) under which the
Company claimed an exemption from 17 C.F.R. § 240.15¢3-3 (k)(1) (the "exemption
provisions") and (2) we met the identified exemption provisions from June 1, 2014 to
December 31, 2014 without exception.

mﬁ/ %7/5

Matk J/ Happe
Presigent



