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OATH OR AFFIRMATION

I, Trevor M.Saliba , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedulespertaining to the firm of

NMS Capital Securities,LLC , as

of December31 , 20 14 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

Signature

Chairman / CEO

Title

Notary Public

This report ** contains (check all applicable boxes):
B (a) Facing Page.
E (b) Statement of Financial Condition.

0 (c) Statement of Income (Loss).
0 (d) Statement of Changes in Financial Condition.
0 (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
0 (f) Statement of Changesin Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.
0 (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.
D (j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

0 (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

2 (1) An Oath or Affirmation.

0 (m) A copy of the SIPC Supplemental Report.

O (n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).



A notary public orother officer completing this
certificate verifies only the identity of the individual
who signed the document to which this certificate
is attached, and not the truthfulness, accuracy, or
validity of that document.

State of California

County of 603 N(állS

Subscribed and sworn to (or affirmed) before me on this I
day of ,20£_,by TE L M

proved to me on the basis of satisfactory evidence to be the
person(s) who appeared before me.

JOHNJUSTINSHAW
Commission# 1965995

Notary Public - California y
Los Angeles County -

M Comm. E resJan 8, 2016

(Seal) Signature



EdwardRehardson Jr., CPA
15565 Northland Dr W Sie 508

Southfied, MI 48075
248-559-4514

independentAuditor's Report

Board of Directors

NMS Capital Securities, LLC
433 North Camden Drive

Beverly Hills , CA 90210

Report on the Financial Statements

I have audited the accompanying statement of financial condition of NMS Capital Securities, LLC as of
December 31, 2014 and the related statements of income, changes in stockholders equity, changes in
liabilities to claims of general creditors, and cash flows for the year endeck. These financial statements
are the responsibility of NMS Capital Securities, LLC management. My responsibility is to express an
opinion on these financial statements based on my audit.

Auditor's Responsibility

I conducted this audit in accordancewith the standards of the Public Company Accounting Oversight
Board (United States).Those standardsrequire that I plan and perform the audit to obtain reasonable
assuranceabout whether the financial statementsare free of material misstatement. An audit includes
ernmining, on a test basis,evidence supporting the amounts and disclosures in the financial statements.
An audit also incluces assessing the accounting principles used and significant estimates made by
management, as well as evaluating the overall financial statement presentation. I believe that my audit
provide a reasonableassis for my opinion.

Opinion

in my opinion, the fmancial statements referred to above present fairly, in all material respects, the
financial position of NMS Capital Securities, LLC as of December 3L 2014, and results of its

operations and its cash flows to the year then ended in conformity with accounting principles generally
accepted in the United States.

Other Matters

The Net Capital Computation has been subjected to audit procedures performed with audit of NMS

Capital Securities, LLC financial statements.The Net Capital Computation is the responsibility of NMS

Capital Securities, LLC's management. My audit procedures included deteranning whether the Net

Capital Computation reconciles to the financial statements or the underlying accounting and other

records as applicable, and performing procedures to test the completeness and accuracy of the

information presented in the Net Capital Computation. In forming my opinion on the Net Capital
Computation, I evaluated whether the Net Capital Computation, includmg its form and content is

presented in conformity 17 C.F.R.§240 17a-5. In my opinion, the Net Capital Computation is fairly
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stated, in all material respects,in relation to the financial statements as a whole.

Edward Richardson Jr.,CPA
Southfield, MI. 48075
February 16,2015
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NMS CAPITAL SECURITIES, LLC

STATEMENT OF FINANCIAL CONDITION

DECEMBER 31,
2014

ASSETS

Cash $ 121,756
Miscellaneousreceivables 532
Securities owned,at fair value 89,260
Other assets 9.159

TOTAL ASSETS S 220.707

LIABILITIES AND MEMBER'S EQUITY

LIABILITIES
Accounts payable andaccrued expenses $ 124,583

MEMBER'S EQUITY 96324

TOTAL LIABILITIES AND MEMBER'S EQUITY S 220.707

See accompanying notes to financial statements.



NMS CAPITAL SECURITIES, LLC

NOTES TO FINANCAL STATEMENTS

NOTE A - Organization and nature of business

NMS Capital Securities,LLC (the Company) is a non- clearing broker dealer registemd with the
Securities and Exchange Commission (SEC), a member of Financial Industry Regulatory
Authority (FINRA) and is registered as a Dealer under the provisions of Section 8 of the Illinois
Securities Law of 1953.The company was formed as a limited liability company in the State of
lilinois. The Company was formed to act as a broker-dealer.

NOTE B - Summary of significant accounting policies

Basis of accounting

The financial statements of the Companyhave been prepared on the accrual basis of accounting
in conformity with accounting principles generally accepted in the United States of America.
Income is recorded when earned andexpensesare recorded when incurred.

Use ofestimates

The preparation of financial statements in conformity with accounting principles generally
accepted in the Unite States of America requiresmanagement to make estimates andassumptions
that affect the reported amounts of assets and liabilities, the disclosure of contingent assets and
liabilities at the date of the financial statements and the reported amounts of revenues and
expenses during the sporting period. Actual result could differ from those estimates.

Concentration of credit risk

The Company maintains its cash in bank deposit accounts that at times may exceed federally-
insured limits. The Companyhas not experienced any losses in such accounts. Management
believes the company is not exposedto any significant credit risks related to cash.

Account reç¢ivable and aRowancefor doubtful accounts

The Company aports receivablesat net realizablevalue. The Companyrecognizes an allowance
for losses on accounts receivable in an amount equal to the estimated probable losses net of
recoveries. The allowance is basedon an analysis of historical bad debt experience, current
receivables aging, andexpected future write-offs, as well asan assessment of specific identifiable
customer accounts considered at risk or uncollectible. The Company's policy is to recognize bad
debt expense, if any, in operating expenses.

Investm¢nts

The Company determines the appropriate classification of marketable securities at the time of
purchase or receipt and re-evaluates such designation at each balance sheet date. Marketable
securities have been classified as trading and are reported at fair value with unrealized
appreciation or depreciation in fair value recognized in earnings.

During the year ended December 31, 2014, the Company received 75,000 shares of restricted
stock in lieu of an outstanding accounts receivable balance of $47,500. At the time of receipt, the
restricted shares were deemed worthless by the Company and as such,the receivable balance was
written off to baddebt expensewithin the Statement of Operations.
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NMS CAPITAL SECURITIES, LLC

NOTES TO FINANCIAL STATEMENTS

NOTE B - Summary of significant accounting policies, continued

Investments.continued
As of December 31, 2014, these restricted sharesare still deemed worthless by the Company.
Any future unrealized appreciationor depreciation in fair value on thee trading securities will be
recognized in earnings.

Income taxes

The Company was formed as a single member limited liability company. As such, the

Company's income or loss and credits and deductions are passed through to its member and
reported on the member's income tax return. The Company is not required to file a tax return in
the federal or Illinois jurisdiction.

The Company follows the accounting guidance for uncertainty in income taxes using the
provisions of Financial Accounting Standards Board (FASB) Accounting Standards Codification
(ASC) 740, Income Tares. Using that guidance,tax positions initially need to be recognized in
the financial statements when it is more likely than not the position will be sustained upon
examination by the tax authorities. As of December 31, 2014, the Companyhadno uncertain tax
positions that qualify for either recognition or disclosure in the financial statements. It is the
Company's policy to includeany penaltiesand intemst related to incometaxes.The earliest year
that the Company is subject to examination is the year ended December 31, 2010.

NOTE C - Net capital requirements

As a member organization of the FINRA, the Company is subject to the SEC Uniform Net
Capital Rule (SEC Rule 15c3-1) which requires the maintenance of minimum net capital and
mquires that the ratio of aggregate indebtedness to net capital, both as defined, shall not exceed
15 to 1.The Company's minimum not capital requirementasof December 31, 2014 was $5,000.
At December31, 2014,the Company's not capital was $96,124and exceededthe minimum net
capital requirement by $91,124. The Company's ratio of aggregate indebtednessto net capital at
December31,2014 was 0.55to 1.

NOTE D - Exemption from SEC Rule 15c3-3

The Company is a non-clearing broker dealer that does not carry securities accounts for
customers or perform custodial functions relating to customer securities and is therefore exempt
from the reserve requirements under SECrule 15c3-3.

NOTE E - POSSESSION OR CONTROL REQUIREMENTS

The Company doesnot have any possession or control of customer's funds or securities.There
were no material inadequacies in the procedures followed in adhering to the exemptive provisions
of SEC Rule 15c-3-3(k)(2)(ii) by promptly transmitting all customer funds or securities to the

clearing broker who carries the customer accounts.
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NMS CAPITAL SECURITIES, LLC

NOTES TO FINANCIAL STATEMENTS

NOTE F - SIPC RECONCILIATION

SEA Rule 17a-5(e)(4) requires a registered broker-dealer to file a supplemental report which
includes proceduresrelated to the broker-dealers SIPC annual general assessment reconciliation
or exclusion-from-membership forms. In circumstances where the broker-dealer reports
$500,000or less in gross revenues, they are not required to file the supplemental SIPC report.
The Company is exempt from filing the supplemental report under SEA Rule 17a-5(e)(4) because
it is reporting less than $500,000in grossrevenue.

NOTE G - SUBSEQUENT EVENT

The Company has evaluated events subsequent to the balance sheet date for items requiring
recording or disclosure in the financial statements. The evaluation was performed through
February 16,2015, which is the date the financial statement were available to be issued. Based
upon this review, the Company hasdetermined that there were no events which took place that
would have a material impact on its financial statements.
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