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OATH OR AFFIRMATION

I, __ JackD. Liston Il , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
Alliance Financial Group, Inc. , as

of December 31 , 2014 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

y4 1 yi
Signature
President
Title

(/ N _'tal\y PU)licy/
This feport ** cbrftains (check all applicable boxes): My Commission Expires

. March 1, 2018
[X](a) Facing Page.
[X](b) Statement of Financial Condition.
[Xl(c) Statement of Income (Loss).
[X¥](d) Statement of Changes in Financial Condition.
[Xl(e) Statement of Changes in Stockholders' Equity of Partners' or Sole Proprietors' Capital.
¢ Statement of Changes in Liabilities Subordinated to Claims of Creditors.
[X¥l(g) Computation of Net Capital (including reconciliation of X-17A-5 Part II filing with this Rule 17a-5(d) report, if applicable).
X¥](h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.
[1G) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.
JG) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-3 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.
&) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation. )
[X](1) An Oath or Affirmation.
[X](m) A copy of the SIPC Supplemental Report.
) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.
() Independant Auditors' Report on Internal Accounting Control.

JEREMY J GRANT

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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LEONARD ROSEN & COMPANY, P.C.

3
15 MAIDEN LANE
NEW YORK, N. Y, 10038

Independent Auditor's Repqrt

The Member
Wisdom Securities, LLC

We have audited the accompanying statement of financial condition of Wisdom Securities,
LLC as of December 31, 2014 that is filed pursuant to Rule 17a-5 under the Securities
Exchange Act of 1934, and the related notes to the financial statement. ' This financial
statement is the responsibility of Wisdom Securities, LLC*s management. Our responsibility
is to express an opinion on the financial statement based on our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting

Oversight Board (United States). - Those standards require that we plan and perform the audit

to obtain reasonable assurance about whether the financial statements are free from material

misstatement. *An audit includes examining, on a test basis, evidence supporting the amounts

and disclosures in the financial statements. An audit also includes assessing the accounting

principles used and significant estimates made by management, as well as evaluating the-
overall financial statement presentation. ‘We believe that our audit provides a reasonable

basis for our opinion. ‘ ‘

In our opinion, the financial statement referred to above presents fairly, in all material respects,

the financial position of Wisdom Securities, LLC as of December 31, 2014 in accordance with
accounting principles. generally accepted in the United States of America. :

zw Foew v—&..fg_.?,pﬂg

New York, NY
. February 26, 2015



WISDOM SECURITIES, LLC
STATEMENT OF FINANCIAL CONDITION
DECEMBER 31, 2014

ASSETS
Cash
Total assets

LIABILITIES AND CAPITAL
Liabilities:
Accounts payable and accrued expenses
Due to owner

Total liabilities
Commitments and Contingencies

Member's Equity (Note 3)
Total liabilities and capital

CONFIDENTIAL TREATMENT REQUESTED
The accompanying notes are an integral part of this statement.

-

$ 247328
247,328

$ 8,211
353
8,564

238,764
3 247,328
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Note 1 -

Note 2 -
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WISDOM SECURITIES, LLC
NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2014

Nature of Business

Wisdom Securities is a Broker Dealer licensed and regulated by the Securities
and Exchange Commission (SEC) and-the Financial Industry Regulatory
Authority and is exempt from SEC rule 15¢-3 under Section (k)(2)(i)

Summary of Significant Accounting Policies

Revenue Recognition

The Company recognizes revenue from placement fees upon completion of the
private placement offering and advisory fees, over the life of the underlying
agreement, at the time work is performed and services are rendered.

Income Taxes

Income taxes are not payable by, or provided for, the Company. Members are
taxed individually on their share of Company earnings for federal and state
income tax purposes. The accompanying financial statements have been
adjusted to provide for unincorporated business tax based upon Company
income, if applicable..

Cash and Cash Equivalents

The Company considers demand deposited money market funds to be cash
equivalents. The Company maintains cash in bank accounts which, at times, may
exceed federally insured limits or where no insurance is provided. The Company
has not experienced any losses in such accounts and does not believe it is
exposed to any significant credit risk on cash and cash equivalents.

Equipment
Equipment is carried at cost and is depreciated over a useful life of 5-7 years
using accelerated methods.

Use of Estimates

Management uses estimates and assumptions in preparing financial statements.
Those estimates and assumptions affect the reported amounts of assets and
liabilities, and the reported amounts of revenues and expenses.



WISDOM SECURITIES, LLC
NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2014

Note 3 - Net Capital Requirement

The Company is subject to the Securities and Exchange Commission Uniform
Net Capital Rule (Rule 15¢3-1), which requires the maintenance of minimum net
capital and requires that the ratio of aggregate indebtedness to net capital, both as
defined, shall not exceed 1500%. At December 31, 2014, the Company had net
capital of $13,620 which was $8,620 in excess of its required net capital of
$5,000. The Company's net capital ratio was 62.88%.

A copy of the Firm’s Statement of Financial Condition as of December 31, 2014, pursuant to SEC Rule
17a-5, is available for examination at the Firm's office and at the regional office of the SEC.



