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OATH OR AFFIRMATION

I, Robert Gilman , swear (or affirm) that, to the best of my knowledge and belief the accompanying
financial statement and supporting schedules pertaining to the firm of Epic Capital Securities Corp
as of December 31, 2014 , are true and correct. I further swear (or affirm) that neither the company nor any

partner, proprietor, principal officer or director has any proprietary interest in any account classified solely as that of a

customer, except as follows:

yENYRY

. Signature
Sebe  SANDRAALICASTRO
+ o W commssmN#EEzoseea e
o . EXPIRES: May 27, 2018 e
Zeor o™ Bonded Thry Budget Notary Services
Notary Public Fwﬂ Lﬁ"’} 24,204

This report ** contains (check all applicable boxes):
¥ (a) Facing Page.

# (b) Statement of Financial Condition.

¥ (c) Statement of Income (Loss).

M (d) Statement of Changes in Stockholders’ Equity or Partners' or Sole Proprietors' Capital.
W (e) Statement of Cash Flows

I (© Statement of Changes in Liabilities Subordinated to Claims of Creditors.

W (2) Computation of Net Capital.

) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.
U Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.
¥ (j) Statement of Exemption from Rule 15¢3-3.

I™ (k) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

M () An Oath or Affirmation.
I™ (m) SIPC Supplemental Report and Independent Accountant's Report

W (n) Report of Independent Registered Public Accounting Firm on Statement of Exemption or Compliance
™ ©) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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MBAF

MORRISON BROWN ARGIZ & FARRA, LLC

CERTIFIED PUBLIC ACCOUNTANTS AND ADVISORS

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors and Stockholder
Epic Capital Securities Corp
(A Wholly-Owned Subsidiary of Technology at Work Holdings Inc.)

We have audited the accompanying financial statements of Epic Capital Securities Corp (the “Company”) (A Wholly-
Owned Subsidiary of Technology at Work Holdings Inc.), which comprise the statement of financial condition as of
December 31, 2014, and the related statements of operations, changes in stockholder's equity, and cash flows for the
year then ended that are filed pursuant to Rule 17a-5 under the Securities Exchange Act of 1934, and the related notes
to the financial statements and supplemental information. Epic Capital Securities Corp’s management is responsible for
these financial statements. Our responsibility is to express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting Oversight Board (United
States). Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free of material misstatement. The Company is not required to have, nor were we engaged to
perform, an audit of its internal control over financial reporting. Our audit included consideration of internal control over
financial reporting as a basis for designing audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness of the Company’s internal control over financial reporting.
Accordingly, we express no such opinion. An audit also includes examining, on a test basis, evidence supporting the
amounts and disclosures in the financial statements, assessing the accounting principles used and significant estimates
made by management, as well as evaluating the overall financial statement presentation. We believe that our audit
provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial position of
Epic Capital Securities Corp as of December 31, 2014, and the results of its operations and its cash flows for the year
then ended in accordance with accounting principles generally accepted in the United States of America.

The supplemental information in Schedule | and |l has been subjected to audit procedures performed in conjunction
with the audit of the Company’s financial statements. The supplemental information is the responsibility of the
Company’s management. Our audit procedures included determining whether the supplemental information reconciles
to the financial statements or the underlying accounting and other records, as applicable, and performing procedures to
test the completeness and accuracy of the information presented in the supplemental information. In forming our
opinion on the supplemental information, we evaluated whether the supplemental information, including its form and
content, is presented in conformity with Rule 17a-5 of the Securities Exchange Act of 1934. In our opinion, the
supplemental information is fairly stated, in all material respects, in relation to the financial statements as a whole.

Ipucsen. rown, %&M

Miami, Florida
February 27, 2015

An Independent Member of Baker Tily International

MIANT 1480 Brickell Avenue. 18th Floor, Miami FL 33131 | T 305 373 5500 F 305 373 00506 | www.mbalcpa.com



Epic Capital Securities Corp
(A Wholly- Owned Subsidiary of
Technology At Work Holdings Inc.)
Statement of Financial Condition
December 31, 2014

ASSETS
Cash $ 445,706
Prepaid expense 13,135
Other assets 6,886
TOTAL ASSETS $ 465,727

LIABILITIES AND STOCKHOLDER’S EQUITY

Accounts payable and accrued expenses $ 8,838
TOTAL LIABILITIES 8,838

COMMITMENTS AND CONTINGENCIES (NOTE3)
STOCKHOLDER'S EQUITY:

Common stock, no par value; 100 shares authorized,

issued and outstanding 100
Additional paid-in capital 529,000
Accumulated deficit (72,211)

TOTAL STOCKHOLDER'S EQUITY 456,889
TOTAL LIABILITIES AND STOCKHOLDER'S EQUITY $ 465,727

The accompanying notes are an integral part of these financial statements.
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Epic Capital Securities Corp

(A Wholly-Owned Subsidiary of
Technology At Work Holdings Inc.)
Statement of Operations

For the Year Ended December 31, 2014

REVENUES:
Interest income $ 73
NET REVENUES 73

EXPENSES:
Occupancy 23,164
Professional fees 32,254
Other operating expenses 8,846
TOTAL EXPENSES 64,264
NET LOSS $ (64,191)

The accompanying notes are an integral part of these financial statements.
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Epic Capital Securities Corp

(A Wholly-Owned Subsidiary of

Technology At Work Holdings Inc.)

Statement of Changes in Stockholder’s Equity
For the Year Ended December 31, 2014

Additional
Common Paid-in Accumulated
Stock Capital Deficit Total
Balances, January 1, 2014 $ 100 $ 209,000 $ (8,020) 201,080
Contribution - 320,000 - 320,000
Net loss - - (64,191) (64,191)
Balances, December 31, 2014 $ 100 $ 529,000 $ (72,211) 456,889

The accompanying notes are an integral part of these financial statements.
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Epic Capital Securities Corp

(A Wholly-Owned Subsidiary of
Technology At Work Holdings Inc.)
Statement of Cash Flows

For the Year Ended December 31, 2014

CASH FLOWS FROM OPERATING ACTIVITIES:
Net loss
Adjustments to reconcile net loss to net cash
used in operating activities:

Changes in operating assets and liabilities:
Prepaid expenses
Other assets
Accounts payable and accrued expenses

TOTAL ADJUSTMENTS
NET CASH USED IN OPERATING ACTIVITIES

CASH FLOWS FROM FINANCING ACTIVITIES:
Contributions

NET INCREASE IN CASH

CASH AT BEGINNING OF YEAR
CASH AT END OF YEAR

$ (64,191)

(10,635)
(6,886)
8,818

(8,703)
(72,894)

320,000

247,106

198,600
$ 445,706

The accompanying notes are an integral part of these financial statements.
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Epic Capital Securities Corp

(A Wholly-Owned Subsidiary of
Technology At Work Holdings Inc.)
Notes to the Financial Statements

For the Year Ended December 31, 2014

1. NATURE OF BUSINESS

Epic Capital Securities Corp. (the “Company”) is a Florida corporation registered as a broker-dealer with
the Securities and Exchange Commission (“SEC”), and is a member of the Financial Industry Regulatory
Authority (“FINRA”). The Company was approved for membership on August 19, 2014. The Company is
wholly owned by Technology at Work Holdings Inc. (the “Parent”). -The Company’s operations consist
primarily of introducing customer accounts on a fully disclosed basis to its clearing brokers. The
Company does not maintain customer accounts.

2.  SIGNIFICANT ACCOUNTING.POLICIES

Basis of Financial Statement Presentation

The accounting policies and reporting practices of the' Company conform to the predominant practices in
the broker-dealer industry and are in accordance with accounting principles generally accepted in the
United States of America.

Government and Other Regulation

The Company’s business is subject to significant reguiation by various governmental agencies and self-
regulatory organizations. Such regulation includes, among other things, periodic examinations by these
regulatory bodies to determine whether the Company is conducting and reporting its operations in
accordance with the applicable requirements of these organizations.

Statement of Cash Flows

For purposes of the statements of cash flows and cash equivalents, the Company considers highly liquid
instruments purchased with an original maturity of three months or less to be cash equivalents.

Clearing Agreements

The Company has a clearing agreement with Pershing, LLC. to provide execution and clearing services
on behalf of its customers on a fully disclosed basis.

Use of Estimates

The preparation of financial statements in conformity with accounting principles generally accepted in the
United States requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities and the disclosure of contingent assets and liabilities at December 31,
2014 and revenues and expenses during the year then ended. The actual outcome of the estimates
could differ from the estimates made in the preparation of the financial statements.

Revenue Recognition

The Company primarily acts in a principal capacity, buying and selling securities on a riskless basis
with customers and other dealers. Such securities transactions and the related riskless principal
trading, commissions, brokerage fees revenues, and expenses are recorded on trade date.

Income Taxes
income taxes are accounted for under the asset and liability method. Deferred tax assets and

liabilities are recognized for the future tax consequences attributable to differences between the
financial statement carrying amounts of existing assets and liabilities and their respective tax bases



Epic Capital Securities Corp

(A Wholly-Owned Subsidiary of
Technology At Work Holdings Inc.)
Notes to the Financial Statements

For the Year Ended December 31, 2014

2.

SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Income Taxes

and operating loss and credit carryforwards. Deferred tax assets and liabilities are measured using
enacted tax rates expected to apply to taxable income in the years in which those temporary
differences are expected to be recovered or settled. The effect on deferred tax assets and
liabilities of a change in tax rates is recognized in income in the period that includes the enactment
date. Deferred tax assets are reduced by a valuation allowance if it is more likely than not the
benefits will not be realized.

The Company recognizes positions taken or expected to be taken in a tax return in accordance
with existing accounting guidance on income taxes which prescribes a recognition threshold and
measurement process. Interest and penalties on tax liabilities, if any, would be recorded in interest
expense and other expense, respectively.

Recent Accounting Pronouncements

Revenue From Contracts With Customers

In May 2014, the Financial Accounting Standards Board issued an accounting standard update
which affects the revenue recognition of entities that enter into either (1) certain contracts to
transfer goods or services to customers or (2) certain contracts for the transfer of nonfinancial
assets. The update indicates an entity should recognize revenue in an amount that reflects the
consideration the entity expects to be entitled to in exchange for the goods or services transferred
by the entity. The update is to be applied to the beginning of the year of implementation or
retrospectively and is effective for annual periods beginning after December 15, 2016 and in interim
periods in annual periods beginning after December 15, 2016. Early application is not permitted.
The Company is currently evaluating the effect the update will have on its financial statements.

Subsequent Events

The Company has evaluated subsequent events through Eébruary xx. 2015, which is the date the

financial statements were issued.

COMMITMENTS AND CONTINGENCIES

Leases

During 2014, the Company entered into a lease agreement for office space in Boca Raton, Florida,
which expires in October 2015. Approximate future minimum rental payments required under the
lease during 2015 are approximately $27,000. As a result of the lease agreement, the Company
placed a security deposit of $5,795 with the landlord. The deposit is reflected within other assets in
the accompanying statement of financial condition. For the year ended December 31, 2014,
occupancy expenses amounted to $23,164,



Epic Capital Securities Corp

(A Wholly-Owned Subsidiary of
Technology At Work Holdings Inc.)
Notes to the Financial Statements

For the Year Ended December 31, 2014

3. COMMITMENTS AND CONTINGENCIES (CONTINUED)

Litigation

The Company is exposed to various asserted and unasserted potential claims encountered in the normal
course of business. In the opinion of management, the resolution of these matters will not have a
material effect on the Company’s financial position or results of operations.

4. INCOME TAXES

The Company recorded no income tax benefit or expense for the year ended December 31, 2014.
The actual income tax expense for 2014 differs from the statutory tax expense for the year
(computed by applying the U.S. federal corporate tax rate of 34% to net loss) as follows:

Effective
2014 Tax Rate

Current:
Federal taxes at statutory rate $ (21,825) 34.00%
State income taxes, net of federal tax benefit (2,330) 3.63%
Change in valuation allowance 24,155 (37.63%)
Total $0 —0.00%

The Company has approximately $72,000 of Federal and Florida net operating loss carryforwards
expiring in various amounts starting in 2033. Their utilization is limited to future taxable earnings of
the Company.

Due to the uncertain nature of the ultimate realization of the net deferred tax asset, the Company
has established a full valuation allowance against the benefits of the net deferred tax asset and will
recognize these benefits only as reassessment demonstrates they are realizable. Ultimate
realization is dependent upon several factors, among which is future earnings. While the need for
this valuation allowance is subject to periodic review, if the allowance is reduced, the tax benefits of
the net deferred tax assets will be recorded in future operations as a reduction of the Company’s
income tax expense.

The U.S. Federal jurisdiction and Florida are the major tax jurisdictions where the Company files
income tax returns. The Company is subject to U.S. Federal or Florida examinations by tax
authorities for all years since inception.

For the year ended December 31, 2014, the Company did not have any unrecognized tax benefits
as a result of tax positions taken during a prior period or during the current period. No interest or
penalties have been recorded as a resuit of tax uncertainties.



Epic Capital Securities Corp

(A Wholly-Owned Subsidiary of
Technology At Work Holdings Inc.)
Notes to the Financial Statements

For the Year Ended December 31, 2014

5. NET CAPITAL REQUIREMENTS

The Company, as a registered broker dealer in securities, is subject to the Securities and Exchange
Commission’s uniform Net Capital Rule (Rule 15¢3-1), which requires the maintenance of minimal net
capital and requires that the ratio of aggregate indebtedness to net capital, both as defined, shall not
exceed 15 to 1. As of December 31, 2014, the Company had net capital of $436,868 which was
$336,868 in excess of its required net capital of $100,000. The Company’s ratio of aggregate
indebtedness to net capital was 0.02 to 1 as of December 31, 2014.



Supplemental Schedule



Epic Capital Securities Corp

(A Wholly-Owned Subsidiary of

Technology At Work Holdings Inc.)

Schedule I- Computation of Net Capital Under Rule 15¢3-1 Of the
Securities and Exchange Commission As Of

December 31, 2014

CREDITS:
Stockholder's equity $ 456,889
DEBITS:
Prepaid expenses 13,135
Other Assets 6,886
TOTAL DEBITS 20,021
NET CAPITAL 436,868
MINIMUM NET CAPITAL REQUIREMENT 6-2/3% OF AGGREGATE
INDEBTEDNESS OF $589 OR $100,000, WHICHEVER IS GREATER 100,000
EXCESS NET CAPITAL . $ 336,868
SCHEDULE OF AGGREGATE INDEBTEDNESS:
Accounts payable and accrued expenses 8,838
TOTAL AGGREGATE INDEBTEDNESS $ 8,838
RATIO OF AGGREGATE INDEBTEDNESS TO
NET CAPITAL 0.02to 1

SCHEDULE Il - Reconciliation of Computation of Net Capital Under Rule 15¢3-1 of the Securities

and Exchange Commission to the Company's Corresponding Unaudited Form X-17a-5, Part |
Filing_

There are no material differences between the preceding
computation and the Company's corresponding unaudited
unaudited Part Il of Form X-17A-5 as of December 31, 2014,

See Report of Independent Registered Public Accounting Firm.
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MBAF

MORRISON BROWN ARGIZ & FARRA, LLC

CERTIFIED PUBLIC ACCOUNTANTS AND ACVISORS

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors and Stockholder
Epic Capital Securities Corp

We have reviewed management's statements, included in the accompanying Exemption Report, in which (1) Epic
Capital Securities Corp identified the following provisions of 17 C.F.R. §15¢3-3(k) under which Epic Capital
Securities Corp claimed an exemption from 17 C.F.R. §240.15¢3-3: (k)(2)(ii) (the “exemption provision") and (2)
Epic Capital Securities Corp stated that Epic Capital Securities Corp met the identified exemption provision from
August 19, 2014 to December 31, 2014 without exception. Epic Capital Securities Corp’s management is
responsible for compliance with the exemption provision and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight Board
(United States) and, accordingly, included inquiries and other required procedures to obtain evidence about Epic
Capital Securities Corp’s compliance with the exemption provision. A review is substantially less in scope than an
examination, the objective of which is the expression of an opinion on management's statements. Accordingly, we
do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to management's
statements referred to above for them to be fairly stated, in all material respects, based on the provisions set forth
in paragraph (k)(2)(ii) of Rule 15¢3-3 under the Securities Exchange Act of 1934.

Ihprwsent. Eoswn, %&M

Miami, Florida
February 27, 2015

bafopa.com
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Epic Capital Securities Corp.

Exemption Report.

We as members of management of Epic Capital Securities Corp. (the Company) are
responsible for complying with 17 C.F.R. §240.17a-5, "Reports to be made by certain brokers
and dealers” and complying with 17 C.F.R. §240.15¢3-3: (exemption provision pursuant to
Paragraph (k)(2)(ii)). We have performed an evaluation of the Company's compliance with
the requirements of 17 C.F.R. 8§ 240.17a-5 and the exemption provisions. Based on this
evaluation, we assert the following: '

(1) We identified the following provisions of 17 C.F.R. § 15¢3-3(k) undgr which‘ Fhe
Company claimed an exemption from 17 C.F.R. § 240.15¢3-3: (exemp?zon provision
pursuant to Paragraph (k)(2)(ii)) and (2) we met the identified exemption provisions
from August 19, 2014 to December 31, 2014 without exception.

Epic Capital Securities Corp.

I, Robert Gilman, swear (or affirm) that, to my best knowledge and belief, this Exemption
Report is true and correct. ‘

Title: FINOP

Date: February 27, 2015



Epic Capital Securities Corp

(A Wholly-Owned Subsidiary of

Technology At Work Holdings Inc.)

Computation for Determination of Reserve Requirements Under Rule 15¢3-3 of

the Securities and Exchange Commission
December 31, 2014

None: the Company is exempt from Rule 15c3-3 of the Securities and Exchange Commission pursuant to
the provisions of subparagraph (k)(2)(ii) thereof.
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