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OATH OR AFFIRMATION

I, LARRYWEIN7.APFEL , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the lirm of
ECONOMYSECURITtES,INCORPORATED , as

of DECEMBER31 , 20 14 , are true and correct, I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classiiled solely as that of a customer, except as follows:

DONNAL NELSON ?

/ WkConi on es ' A S gnature

..-ASLat a ._ RESIDENT

Title

This report ** contains (check all applicable boxes):
(a) Facing Page,
(b) Statement of Financial Condition.
(c) Statement of income (Loss).
(d) Statement of Changesin Financial Condition.
(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(O Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.
(h) Computation for Determination of ReserveRequirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possessionor Control Requirements Under Rule 15c3-3.

O ()) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule i 5c3-l and the
Computation for Determination of the ReserveRequirements Under Exhibit A of Rule 15c3-3,

C (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(I) An Oath or Affirmation.
0 (m) A copy of the SIPC Supplemental Report.
0 (n) A report describing any material inadequaciesfound to existor found to haveexisted since the date of the previous audit.

*'For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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INDEPENDENTAUDITORS' REPORT
The Boardof Directors
ECONOMYSECURITIES,INCORPORATED
Evansville,Indiana

Report on the FinancialStatements
We have audited the accompanying financial statements of ECONOMY SECURITIES,INCORPORATED(an Indiana corporation),
whleh comprise the statement of financlai condition as of Decennber 31, 2014, and the related statements of income,changes in
shareholder's equity, andcashflows for the year then ended that arefiled pursuant to Rule 17a-5 under the SecuritiesExchange
Act of 1934,and the related notes to the financial statements.

Management's Responsibility for the FinancialStatements

Management is responsiblefor the preparation and fair presentation of these financial statements in accordance with accounting
principles generally accepted in the United States of America; this includes the design, implementation, and maintenance of
internal control relevant to the preparation andfair presentation of financialstatements that are free from material misstatement,
whether dueto fraud or error.

Auditor's Responsibility
Our responsibility is to expressanopinion on these financialstatements basedon our audit.We conducted our audit inaccordance
with auditing standardsgenerally acceptedin the United States of America.Those standards require that we plan andperform the
audit to obtain reasonableassurance about whether the financialstatements arefree from material misstatement.

An audit involvesperforming procedures to obtain audit evidence about the amounts and disclosuresin the financial statements.
The proceduresselected depend on the auditor's judgment, including the assessmentof the risksof material misstatementof the
financial statements, whether due to fraud or error, in making those risk assessments,the auditor considers internal control

- relevant to the Company'spreparation and fair presentation of the financialstatements in order to design audit procedures that

are appropriate in the circumstances,but not for the purpose of expressingan opinion on the effectivenessof the Company's
internal control. Accordingly, we express no suchopinion. An audit also includesevaluating the appropriateness of accounting
policies used and the reasonablenessof significant accountingestimates made by management,aswell asevaluating the overall
presentation of the financial statements. We believe that the audit evidencewe have obtained is sufficient and appropriate to
provide a basisfor our audit opinion.

Opinion

in our opinion, the financial statements referred to above present fairly, in all material respects,the financial positionof
ECONOMY SECURITIES,INCORPORATEDas of December31,2014, and the resultsof its operations and itscashflows for the year
then endedin accordancewith accounting principlesgenerallyacceptedin the United Statesof America.

$HEDJAMA, INC.
dba EDWARDOPPERMAN,CPA
LAFAYETTE,INDIANA
FEBRUARY18,2015



ECONOMYSECURITIES,INCORPORATED

STATEMENTOFFINANCIALCONDITION

DECEMBER31, 2014

ASSETS

Cash $ 82,772

Depositwith clearingorganization 20,000
Receivable from broker-dealers andclearing organization 16,469
Other assets 10 933

Total Assets $ 130,1N

MABitiflES AND STOCKHOLDER'SEQUITY

UABILITIES

Accountspayableandaccrued expenses a 7577

STOCKHOLDER'SEQUITY

Common stock 70,000
Paid-in capital 35,000
Retained Eamings 17,597

Total stockholder'sequity 12Ug7

Total Uabilities and Stockholder'sEquity a 130,174



ECONOMYSECURITIES,INCORPORATED

STATEMENTOF INCOME

YEARENDEDDECEMBER31, 2014

Percent of
total

Amount revenues

REVENUES

Trail fees $ 150,344 47.2

Commissions 124,246 39.0
Other income 36,070 11.3
Other correspondentincome 8,123 2.5
interest income 7 -

Total revenues #4,790 100p

EXPENSES

Employee compensation,taxes,andbenefits 135,430 42,5

Other expenses 47,932 15.0
Clearanceand regulatory fees 27,419 8.6
Occupancy 19,200 6.0
Communicationsanddata processing 4,176 1.3

Total expenses 234,157 73.4

Net locome $ 84.633 20,6



ECONOMYSECURITIES,INCORPORATED

STATEMENTOF CHANGESIN STOCKHOLDER'SEQUITY

YEARENDEDDECEMBER31, 2014

Retained

CommonStock Paid-in Earnings

Shares Amount Capital (Deficit} Total

Balances,December31, 2013 700 $ 70,000 $ 35,000 S (12,036) $ 92,964

Net income - - - 84,633 84,633

Distributions - - - {55,000) (55.000)

Balances,December 31, 2014 700 S 70.000 S 35.000 $ 17,597 $ 122,597



ECONOMYSECURITIES,INCORPORATED

STATEMENTOF CASHFLOWS

YEARENDEDDECEMBER31, 2014

CASHFLOWSFROMOPERATINGACTIVITIES

Cash received from clearing organization and others $ 314,236

interest received 7

Cashpaid to suppliersand employees (239.104)

Net cashprovided by operatingactivities 75449

CASHFLOWSFROMFINANCING ACTIVITIES

Distributions (55.000)

Net cashused in financingactivities (55,000)

Net increase in Cash 20,139

BeginningCash 42,633

EndingCash $ #2,77?

RECONCILIATIONOF NETINCOMETO NET CASHPROVIDED
BYOPERATINGACTIVITIES

Net income $ 84,633

Adjustments to reconcile net income to net
cashprovided by operatingactivities:

lacrease in receivablefrom broker-dealers andclearing organization (4,547)
Decrease in accounts payable andaccruedexpenses (4,551)
Increasein other assets 099)

Net cashprovided by operating activities $ 75ASS



ECONOMYSECURITIES,INCORPORATED
Notes to Financial Statements

December 31, 2014

NOTE1
NATUREOFOPERATIONSANDSIGNIFICANTACCOUNTINGPOLICIES

Nature of operations:

Economy Securities,incorporated (the Company) operates as a fully-disclosed introducing broker in
trading and investment securities. The company's customer base is primarily individual investors
located in indiana, lilinois and Kentucky.The Company is a wholly owned subsidiary of Economy

Acquisition Corp.

A summary of the Company'ssignificant accounting policiesfollows:

Useof estimates:

Management usesestimates and assumptionsin preparing these financial statements in accordance
with accounting principles generally accepted in the United States of America.Thoseestimates and
assumptionsaffect the reported amounts of assets and liabilities, the disclosureof contingent assets
and liabilities, and the reported revenues and expenses. Actual results could differ from those
estimates.

Cash:

For purposesof the statement of cash flows, the Company considersall cashon hand,bankchecking
accounts,and moneymarket accounts to becash.

Allowance for doubtful accounts:

The receivable from broker-dealers and clearing organizationconsists of fees and commissionsdue
from broker-dealers and Southwest Securities, Inc.(Clearing Organization) and is considered fully

collectible by management.Therefore,no allowancefor doubtful accountshasbeenprovided.

Revenue andexpenses:

Commissions and related clearing expensesare recorded on a settlement-date basis.There were no
significant transactionsat December31,2014that would require reconciliation with trade-date basis
accounting.

Advertising:

The Company expenses advertising production costs asincurred andadvertising communication costs
the first time the advertising takes place.Advertising expense was $8,088 for the year ended
December31,2014.



ECONOMYSECURITIES,INCORPORATED
Notes to Financial Statements

December 31, 2014

NOTE1 (Continued)
NATUREOFOPERATIONSAND SIGNIFICANTACCOUNTINGPOLICIES

Incometaxes:

The Company is a qualified subchapter Ssubsidiaryand is not treated as a separatecorporation for
income tax purposes.The Company'sassets,liabilities and income are treated as assets,liabilities, and
income of its parent company, which has elected to be classified as an S corporation for income tax
purposes.Therefore, no provision or liability of incometaxes hasbeen recorded in the accompanying
financial statements.

The Company is subject to potential examination by U.S.Federal and state taxing authorities.
However, the Company is not currently under audit nor has the Company been contacted by any of
these jurisdictions. Management believesthe Company is no longer subject to tax examinations for
years prior to 2011.The Company has evaluated its tax positions for all open tax years and
management believesall tax positions taken would be upheld under an examination.Therefore, no
provision for the effects of uncertain tax positions hasbeen recorded for the years endedDecember
31, 2014. If assessed,the Companyclassifiesany interest and penalties recognizedwith a tax position
asother expensesin the statement of income.

Subsequent events:

Management hasevaluated subsequent eventsthrough the date of this report 2014, the date which
the financial statements were available to be issued.

NOTE2
CASHDEPOSITWITH CLEARINGORGANIZATION

TheCompany hadan interest-bearing deposit of $20,000with the ClearingOrganization at December
31,2014.

NOTE3
COMMONSTOCK

The authorized capital of the Company consisted of 10,000 shares of no par value common stock and
700shares were issued andoutstanding at a stated valueof $100 per shareat December 31, 2014.



ECONOMYSECURITIES,INCORPORATED
Notesto Financial Statements

December31, 2014

NOTE4
REl..ATEDPARTYTRANSACTIONS

The Company leasesoffice spacefrom Weinzapfel & Co.,LLC,a related entity under common control,
under an operating leasewith an initial one-year term that is renewed annually.Total rent paid under
this lease was$19,200for the year ended December31,2014.

The Company leases employees from WH Benefits, Inc., a related entity under common control,
Reimbursementof such costs,including compensation,taxes,andbenefits, under this arrangement was
$135,430 for the year ended December 31, 2014, and $4,712 was payable to this related entity at
December31,2014.

The Companyreceivescommissionsfrom WeinzapfelWealth Advisors, Inc.,a related entity under
common control. Commissionsreceived totaled $36,070for the year ended December31, 2014,and
$11,070wasdue from this entity at December 31,2014.

NOTE5

NETCAPITALREQUIREMENTS

The Company is subject to the Securitiesand ExchangeCommission's(Commission)uniform net capital
rule (Rule15c3-1) which requires the maintenance of minimum net capital and requires that the ratio of
aggregate indebtednessto net capital, both as defined, shall not exceed 15 to 1.The Companyhadnet
capital of $110,063,which was$105,063 in excessof its required net capital of $5,000 at December31,
2014.In addition, the Company'snet capital ratio was0.07to 1 at December31,2014,



SUPPLEMENTARYlNFORMATIONPURSUANTTO
RULE17a-5 OF THE SECURITIESAND
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INDEPENDENTAUDITORS'REPORTON THE SUPPLEMENTARYINFORMATION

The Board of Directors
ECONOMYSECURITIESINCORPORTED
Evansville,Indiana

We have audited the financial statements of ECONOMY SECURITIESINCORPORATEDas of
and for the year ended December31, 2014,and our report thereon dated the date of this
letter, which expressedan unmodifiedopinion on those financial statements. Our audit was
conducted for the purposeof forming an opinion on the financial statements asawhole.The
supplementary information contained as, required by Rule 17a-5 under the Securities
ExchangeAct of 1934, ispresented for purposesof additional analysis and is not a required
part of the financial statements.Suchinformation is the responsibilityof managementand
was derived from and relates directly to the underlying accounting andother records used
to prepare the financial statements.The information has been subjected to the auditing
procedures applied in the audit of the financial statements and certain additional
procedures, including comparing andreconciHngsuchinformation directly to the underlying
accounting and other records used to prepare the financial statements or to the financial
statements themselves, and other additional procedures in accordance with auditing
standardsgenerally accepted in the UnitedStates of America, in our opinion, the information
is fairly stated in all material respectsin relation to the financial statements as awhole.

SHEDJAMA,INC,
dba EDWARDOPPERMAN,CPA
l.AFAYETTE,INDIANA
FEBRUARY18,2015



ECONOMYSECURITIES,INCORPORATED

COMPUTATIONOF NET CAPITALUNDERRULE 15c3-1 OF THE

SECURITIESAND EXCHANGECOMMISSION

DECEMBER31, 2014

NETCAPITAL

Stockholder'sequity qualified for net capital $ 122,597

Total nonallowable assets:

FINRACRDDeposit (52)
Prepaid expenses (10.880)

Total nonallowableassets (10.932)

Net capital before haircutson securities 111,665

Haircuts on securities - money market account (1,502)

Net capital § 110 063

AGGREGATEINDEBTEDNESS
Items includedin statement of financial condition:

Accountspayableandaccruedexpenses a 7 577

COMPUTATIONOF BASICNETCAPITALREO.UIREMENT
Minimum net capital required a 505

Minimum dollar net capital requirement of reporting broker or dealer $ S,000

Net capital requirement $ 5,000

Excessnet capital $ 105,063

Excessnet capital at 1000% $ 109,305

Ratio of aggregate indebtednessto net capital 0.07to 1

RECONCIUATIONWITH COMPANY'SCOMPUTATION OFNETCAPITAl.
PURSUANTTO RULE17a-5(d)(4)

Net capital as reported in Company'sPart 11(unaudited) FOCUSReport $ 110,115

Reclassification of FINRACRDdeposit as nonallowable assets (R)

Net capital per above computation $ 110.063



ECONOMYSECURITIES,INCORPORATED

COMPUTATIONFORDETERMINATIONOF RESERVEREQUIREMENTS
UNDERRULE 15c3-3 OF THE SECURITIESAND EXCHANGECOMMISSION

DECEMBER31, 2014

Broker-dealerisexempt from Rule15c3-3.All customertransactionsare cleared through
Southwest Securities.
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INDEPENDENT AUDITOR'SREPORTON INTERNAL CONTROLUNDER SECRULE 17A-5(g)(1)

The Board Members
ECONOMYSECURITIESINCORPORATED
Evansville,indiana

in planning andperforming our audit of the financial statementsof ECONOMY SECURITIESINCORPORATEDasof and
for the year endedDecember31,2014, in accordancewitlh auditing standardsgenerally accepted in the United States

of America,we consideredECONOMY SECURITIESINCORPORATED'SInternal control over financial reporting (internal
control) as a basis for designing our audit proceduresfor the purpose of expressingour opinion on the financial
statements, but not for the purpose of expressing an opinion on the effectiveness of ECONOMYSECURITIES

INCORPORATED'Sinternal control. Accordingly, we do not expressan opinion on the effectivenessof ECONOMY
SECURITIESINCORPORATED'5internal control.

Also,asrequired by Rule 17a-5(g)(1) of the Securities and ExchangeCommission(SEC),we have made a study of the

practices and procedures followed by ECONOMYSECURITIESINCORPORATED including consideration of control
activities for safeguardingsecurities.This study included testsof suchpracticesand procedures that we considered
relevant to the objectivesstated in Rule 17a-S(g) in makingthe periodic computations of aggregateindebtedness(or
aggregate debits) andnet capital under Rule17a-3(a)(11) and for determining compliancewith the provisionsof Rule
15c3·3.BecauseECONOMY SECURITIESINCORPORATEDdoes not carrysecuritiesaccountsfor customersor perform
custodial functions relating to customer securities, we did not review the practices and procedures followed by the
Company in any of the following:

1. Making quarterly securities examinations, counts, verifications, and comparisons and recordation of differences
required by Rule 17a-13.

2. Complying with the requirements for prompt payment for securitiesunderSection 8 of Federal Reserve Regulation T

of the Board of Governors of the Federal Reserve System.

The management of ECONOMY SECURITIESINCORPORATEDis responsible for establishing and maintaining internal

control and the practices and procedures referred to iri the preceding paragraph. In fulfilling this responsibility,
estimates and judgments by management are required to assessthe expected benefits and related costs of controls
and of the practices and procedures referred to in the preceding paragraph and to assesswhether those practices

and procedures can be expected to achieve the SEC'spreviously mentioned objectives, Two of the objectives of

internal control and the practices and procedures are to provide management with reasonable but not absolute
assurancethat assets for which the Company hasresponsibility are safeguardedagainst lossfrom unauthorized use
or disposition and that transactions are executed in accordancewith management's authorization and recorded
properly to permit the preparation of financial staternents in conformity with generally accepted accounting
principles. Rule17a-5(g) lists additional objectives of the practicesand procedures listed in the preceding paragraph.

Because of inherent limitations in internal control and the practices and procedures referred to above,error or fraud
may occurand not bedetected.Also,projection of anyevaluationof them to future periods is subjectto the risk that

they maybecome inadequate because of changesin conditions or that the effectiveness of their design andoperation
maydeteriorate.

(CONTINUED)



(CONTINUED)

A deficiency in intemal control exists when the design or operation of a control does not allow management or
employees, in the normai course of performing their assigned functions, to prevent, or detect and correct,
misstatements on a timely basis, A significant deficiencyis a deficiency,or a combination of deficiencies,in internal
control that is lessseverethan a material weakness,yet important enoughto merit attention by thosechargedwith

govemance.

A material weaknessis a deficiency, or a combination of deficiencies, in internal control, such that there is a
reasonable possibility that a material misstatement of the entity's financial statements will not be prevented, or
detected and corrected, on a timely basis.

Our consideration of internal control was for the limited purpose described in the first and second paragraphs and

would not necessarliy identify all deficiencies in internal control that might be material weaknesses.We did not
identify any deficiencies in internal control and control activities for safeguarding securities that we consider to be
material weaknesses,as defined previously.

We understand that practices and procedures that accomplishthe objectives referred to in the secondparagraph of
this report are considered by the SECto be adequate for iits purposesin accordance with the Securities Exchange Act
of 1934 and related regulations, and that practicesand procedures that do not accomplish such objectives in all
material respects indicate a material inadequacy for suchpurposes.Basedon this understandingand on our study,
we believe that ECONOMY SECURITIESINCORPORATED'Spractices and procedures, as described in the second
paragraphof this report, were adequateasof the date of this report, to meet the SEC'sobjectives.

This report is intended solely for the information and use of The Members of, management, the SEC,and other
regulatory agenciesthat rely on Rule 17a-5(g) under the Securities ExchangeAct of 1934 in their regulation of
registered brokers and dealers, and is not intended to be andshould not be used by anyone other than these specified
parties.

SHEDJAMA, INC.
dba EDWARDOPPERMAN,CPA
LAFAYETTE,INDIANA
FEBRlJARY18,2015
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RECONCIMATIONINCLUDING APPROPRIATEEXPLANATION OFTHE AUDITED COMPUTATION OF
NETCAPITAL WITH THE FIRM'SCORRESPONDINGUNAUDITED PART li A FOCUSREPORTFILING

The Board Members
ECONOMYSECURITIESINCORPORATED

Evansville,indiana

There were no material differences existing at December31, 2014 between the audited computation of
net capital and the un-audited Part 11A Focus Filing at December 31, 2014.

There wasan additional accruedliability recordedfor the audit report after the filing of FormX-17A-S for
the period endingDecember31,2014.

SHEDJAMA,INC.
dba EDWARDOPPERMAN, CPA
LAFAYETTE,INDIANA
FEBRUARY18,201S



Econong Securities,Incorporated ServingInvestorssince198]
D/8/A WeingapfelWeattle Managentent Group 812-474-1016
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SUPPLEMENTARYSCHEDULEPURSUANTTO SEARULE17A-5 OFTHESECURITIESAND EXCHANGEACTOF 1934

EXEMPTIONREPORTPURSUANTTO 5EARULE17a-5(d)(1)(i)(8)(2)

FORTHEYEARENDEDDECEMBER31,2014

ExemptionStatement with regardto rule 15c3-3

EconomySecurkies,Inc.(ECON)(CRD 10228,SECfile 8-26775)is a$5000minimum net
capital non-carrying,non-clearingbroker/dealerand isexemptfromreserverequirements,
with exemptions,accordingto rules15c3-3(k)(2)(i)and 15c3-3(k)(2)(ii).

Exemption Report under rule 15e3-3(k)

ECONhasmet the exemptionprovisionsabovementionedthroughoutthe past fiscalyear
endingDecember31,2014.

To the bestof my knowledgeand belief,the abovestatementsaretruewithout exception.

EconomySecurities,Inc.

Larry pfel
President
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REPORTOF INDEPENDENT REGISTEREDPUBLICACCOUNTING FIRA†
RESPONSETO EXEMPTION REPORTPURSURANT TOSEARULE17a-S{d1(11(Il[81{21

THEBOARDOFDIRECTORS

ECONOMYSECURITIES,INC.
EVANSVILLE,INDIANA

We have examined ECONOMY SECURITIES INC.'sstatements, included in the accompanying Exemption Report, that (1)
ECONOMY SECURITIES INC.'sinternal control over compliance was effective during the most recent fiscal year ended
December31,2014; (2) ECONOMY SECURITIES INC.'s internal control over compliance was effective asof December
31, 2014; 3) ECONOMY SECURITIES INC. was in cornpliancewith17C.F.R.§§240.15c3-1and240.15c3-3(e)asofthe
date of this letter; and (4) the information used to state that ECONOMYSECURITIES,INC.was in compliancewith 17 C.F.R.§§
240.15c3-l and 240.15c3-3(e)was derived from ECONOMY SECURITIES INC.'Sbooksand records.ECONOMY SECURITIES

INC.'Smanagement is responsiblefor establishingand maintaininga system of internal control over compliance that has the
objective of providing ECONOMY SECURITIES, INC. witlh reasonable assurance that non-compliance with 17 C.F.R.§
240.15c3-1,17C.F.R.§ 240.15c3-3,17 C.F.R.§240.17a-13,that requires account statements to be sent to the customers

of EC 0 N O M Y S ECU R I T I ES, i N C .will be prevented or detected on a timely basis.Our responsibility is to
express anopinion on ECONOMY SECURITIE S INC.'Sstatementsbasedon our examination.

We conducted our examination in accordancewith the standlardsof the Public CompanyAccountingoversight Board (United
States).Those standards require that we plan and perform the examination to obtain reasonable assuranceabout whether
ECONOMY SECU RITIE S INC.'Sinternal control over compliancewaseffective asof andduringthe most recent fiscalyearended
December31, 2014; ECONOMY SECURITIES,INC.complied with 17 C.F.R.§§240.15c3-1and 240,1Sc3-3(e) as of December 31,
2014; and the informatlon used to assert compliance with 17 C.F.R,§§240.15c3-1and 240.15c3-3(e)asof December31,2014

was as derived from ECONOMY SECURITIES INC.'Si books andrecords.Our examination includes testing and evaluating the
design and operating effectiveness of internal control over compliance, testing and evaluating ECON O M Y SECU RITi ES
INC.'S compliance with 17 C,F.R.§§240.15c3-1and 240.15c3-3(e),determining whether the information used to assert

compliance with 240.15c3-1and 240.15c3-3(e)was derived from ECONOMY SECURITIES INC.'Ss books and records, and
performing such other procedures as we considerednecessaryin the circumstances.We believethat our examinationprovides
areasonablebasisfor our opinion,

in our opinion, ECONOMY SECURITIES INC.'Sstatementsreferred to abovearefairly stated, in all material respects.

Sincerely,

SHEDJAMA,INC.
dba EDWARD OPPERMAN,CPA
1901 KOSSUTHSTREET

l.AFAYETTE,1N
FEBRUARY25, 2015


