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OATH OR AFFIRMATION

I, Michael Hendrickson , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
Stonebridge Securities, LLC , as

of December 31 , 20 14 , are true and correct. I further swear (or affirm) tlaat

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

Title

Notary Public N

This report ** contains (check all applicable boxes):

El (a) Facing Page.
3 (b) Statement of Financial Condition.

E (c) Statement of Income (Loss).
10 (d) Statement of Changes in Financial Condition.
8 (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' apital.
0 (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.
19 (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
R. (i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.
0 (j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.
0 (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation.

J2. (1) An Oath or Affirmation.
0 (m) A copy of the SIPC Supplemental Report.
0 (n) A report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).



Edward Richardson Jr., CPA
15565 Northland Dr W Ste 508

Southfield; MI 48075
248-559-4514

Independent Auditor's Report

Board of Directors

Stonebridge Securities, LLC
16541 Redmond Way
Redmond, WA 98052

Report on the Financial Statements

I have audited the accompanying statement of financial condition of Stonebridge Securities, LLC as of
Deceniber 31,2014 and the related statementsof income, changes in stockholder's equity, changes in
liabilities to claims of general creditors, and cash flows for the year ended. These financial statements

are the responsibility of Stonebridge Securities, LLC management. My responsibility is to express an
opinion on these financial statementsbasedon my audit.

Auditor's Responsibility

I conducted this audit in accordance with the standards of the Public Company Accounting Oversight

Board (United States).Those standards require that I plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement, An audit includes
examining, on a test basis,evidence supporting the amounts and disclosures in the fmancial statements.
An audit .also includes assessing the accounting principles used and significant estimates made by
management, aswell as evaluating the overall financial statement presentation. I believe that my audit
provides a reasonable basis for my opinion.

Opinion

In my opinion, the financial statements referred to above present fairly, in all material respects, the
financial position of Stonebridge Securities, LLC as of December 31, 2014, and results of its operations
and its cash flows to the year then ended in conformity with accounting principles generally accepted in
the United States.

Other Matters

The Supplemental Information has been subjected to audit procedures performed with audit of

Stonebridge Securities, LLC financial statements. Supplemental Information is the responsibility of
Stonebridge Securities, LLCs management. My audit procedures included determining whether the

Supplernental Information reconciles to the financial statements or the underlying accounting and other
records as applicable, and performing procedures to test the completeness and accuracy of the
information presented in the Supplemental Information . In forming my opinion on the Supplemental

Information, I evaluated whether the Supplemental Information, including its form and content is

presented in conformity with the standardsof the Public Company Accounting Oversight Board (United

States.In my opinion, the SupplementalInformation is fairly stated, in all materialrespects, in relation
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to the financial statements as a whole.

Edward Richardson Jr.,CPA t'
Southfield, MI.48075
February 16,2015
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Stonebridge Securities, LLC
Statement of Financial Condition

December 31,2014

Assets

Cash $ 32,310

Property and equipment, net 432
Prepaid expenses and other 1,703

Total assets $ 34,445

Liabilities and Member's Equity

Liabilities

Accounts payable and accrued expenses $ 2¿025
Total liabilities 2,025

Member's equity

Member's equity 32,420
Total member's equity 32,420

Total liabilities and member's equity $ 34,445

The acompanying notes are an integral part of thesefinancial statements.
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Stonebridge Securities, LLC
Statement of Income

For the Year Ended December 31,2014

Revenues

Consulting income $ 66,750

Total revenues 66,750

Expenses

Professional fees 33,500

Other operatingexpenses 8,767

Total expenses 42,267

Net income (loss) $ 24,483

The accompanying notes are an integral part of thesefinancial statements.
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Stonebridge Seearities, LLC

Statement of Changes in Member's Equity

For the Year Ended December 31,2014

Member's

Equity

Balance at December 31,2013 $ 16,837

Member's distributions (13,500)

Mernber% contributions 4,600

Net income (loss) 243483

Balance at December 31,2014 $ 32,420

The accompanying notes are an integral part of thesefinancial statements.
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Stonebridge Seenrities,LLC
Statement of Cash Flows

For the Year Ended December 31,2014

Cash flow from operating activities:

Net income (loss) $ 24,483

Adjustraents to reconcile net income (loss) to net

cashprovided by (usedin) operating activities:

(Increase) decrease in assets:

Prepaid expenses and other $ 24

Increase(decrease)in liabilities:
Accounts payable andaccrued expenses (4,200)
Total adjustments (4,176)

Net cash provided by (used in) operating activíties 20,307

Net cash provided by (used in) in investing activities

Cash flow from financing activities:

Member's distributions (13,500)

Member's contributions 4,600

Net cash provided by (used in) financing activities (8,900)

Net increase (decrease) in cash 11,407

Cash at beginning of year 20,903

Cash at end of year $ 32,310

Supplemental disclosure of cash flow information:

Cashpaid during the year for:
Interest $ -

Income taxes S -

The accompanying notes are an integral part of thesefinancial statements.
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Stonebridge Securities, LLC
Notes to Financial Statements

December 31,2014

Note 1: GENERAL AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

General

Stonebridge Securities, LLC (the "Company"), a Washington limited liability company, was
organized on March 19, 1999, under the name of Base Capital Securities, L.L.C. The Company
operates as a registered broker/dealer in securities under the provisions of the Securities and
Exchange Act of 1934. The Company is a member of the Financial Industry Regulatory Authority
("FINRA").

The Company's services include raising capital for customers through the private placement

process by placing securities with accredited investors, providing fee based financial structuring
and consulting andproviding mutual funds and variable annuities to customers.

Under its membership agreementwith FINRA and pursuant to Rule 15c3-3(k)(1), the Company
coriducts businesson a fully disclosedbasis anddoesnot execute or clear securities transactions for
customers, Accordingly, the Company is exempt from the requirement of Rule 15c3-3 under the
Securities Exchange Act of 1934 pertaining to the possession or control of customer assets and
reserve requirements.

SummaryofSigmyicant Accounting Policies

The presentation of financial statements in conformity with accounting principles generally
accepted in the United States of America requiresmanagement to make estimates and assumptions
that affect the reported amounts of assets and liabilities and disclosure of contingent assets and
liabilities at the date of the financial statements and the reported amountsof revenue andexpenses

during the reporting period. Actual results could differ from those estimates,

The Company receives fees in accordance with terms stipulated in its engagement contracts. Fees

are recognized as earned. The Company also receives success fees when transactions are
completed. Success fees are recognized vihen earned, the Company has no further continuing
obligations, andcollection is reasonably assured.
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Stonebridge Securities, LLC

Notes to Financial Statements

December 31,2014
Note h GENERAL ANINSUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

(Continued)

Property and equipment are stated at cost. Repairs andmaintenanceto these assets are chargedto
expense as incurred; major improvements enhancing the function and/or useful life are capitalized,
When items are sold or retired,the related cost andaccumulateddepreciation are removed from the

accounts andany gains or losses arising from such transactions are recognized.

The Company is treated asa disregardedentity for federal income tax purposes, in accordance with
singleameniberlimited liability company rules. All tax effects of the Company's income or loss are
passed through to the meinber. Therefore, no provision or liability for Federal Income Taxes is
included in these financial statements.

The Company has evaluated events subsequent to the balancesheet for items requiring recording or
disclosure in the financial statements. The evaluation wasperformed through the date the financial

statements were available to be issued.Basedupon this review, the Company hasdetermined that
therewere no eventswhich took place that wouldhave a material impact of its financial statements.

Note 2: PROPERTY AND EQUIPMENT, NET

Property and equipment are recorded net of accumulateddepreciation and summarized by major
classification asfollows:

Useful Life

Equipment $ 13,257 5

Computer 3,586 5
Office Furniture 3432 640

Total cost of property and equipment 20,275
Less: accumulateddepreciation . (19,843)

Property andequipment, net $ 432

Depreciation expensefor the year endedDecember30,2014 was$0

8



Stonebridge Securities, LLC

Notesto Financial Statements

December 31,2014

Note 3: INCOME TAXES

The Company is treated as a disregarded entity for federal income tax purposes, in accordance with
single member limited liability company rules. All tax effects of the Company's income or loss are

passedthrough to the member. Therefore, no provision or liability for Federal Income Taxes is
included in these financial statements.

Note 4: RECENTLY ISSUED ACCOUNTING STANDARDS

In June of 2009,the Financial Accounting StandardsBoard (the "FASB") implemented a major
restructuring of U.S. accounting and reporting standards. This restructuring established the
Accounting Standards Codification ("Codification" or "ASC") as the source of authoritative

accounting principles ("GAAP") recognized by the FASB. The principles embodied in the
Codification are to be applied by nongovernrnental entities in the preparation of financial
statements in accordance with generally accepted accounting principles in the United States. New

accounting pronouncements are incorporated into the ASC through the issuance of Accounting
StandardsUpdates("ASUs")

For the year ending December 31, 2014,various ASUs issued by the FASB were either newly
issued or had effective implementation dates that would require their provisions to be reflected in
the financial statements for the year then ended.The Company has reviewed the following ASU
releasesto determine relevanceto the Company's operations:

ASU No. .T_itje Effective Date

2011-04 Fair Value Measurement (Topic 820): Amendments After December 15, 2011
to Achieve Common Fair Value Measurement and

Disclosure Requirements in U.S.GAAP and IRFSs
(May 2011).

2011-05 ComprehensiveIncome (Tópic 220) Presentationof After December 15 2011
CornprehensiveIncome (June2011).

2011-08 Intangibles - Goodwill and Other (Topic 350): After December 15,2011
Testing Goodwill for Impairment (September 2011).
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StonebridgeSecurities,LLC
Notes to Fiaancial Statements

Deceerber 31,2014

Note 4: RECENTLY ISSUED ACCDUNTING STANDARDS

(Continued)

2011-11 Balance Sheet (Topic 210); Disclosures about After January 1.2013
Offsetting Assets and Liabilities (December 2011).

2011-12 ComprehensiveIncome (Topic 220): Deferral of the After December 15,2011
Effective Date for Atnendments to the Presentation
of Reclassifications of Items Out of Accumulated

Other Comprehensive Income in Accounting
StandardsUpdateNo. 2011-05 (December 2011).

2012-02 intangibles - Goodwill and Other (Topic 350): After September 15,2012
Testing Indefinite-Lived Intangible Assets for
Impairment (July 2012),

The Company has either evaluated or is currently evaluating the iinplications, if any, of each of
these pronouncements and the possible impact they may have on the Company's financial
statements.In rnost casas,management has determined that the pronouncement has either limited
or no application to the company and, in all cases, implementation would not have a material
impact on the financial statements taken asa whole.

Note 5: NET CAPITAL REQUIREMENTS

The Company la subject to the Securities and Exchange Commission Uniform Net Capital Rule
(SEC rule 15c34), which requires the maintenance of minimum net capital and requires that the

ratio of aggregate indebtednessto net sapital, both as defined, shall not exceed 15 to L Rule 1563-
1 also provides that equity capital may not be withdrawn or cashdividends paid if the resulting net

capital ratio would exceed la to 1.Net capital and aggregate indebtedness changeday to day,but
on December 31,2014,the Companyhad net capital of $30;285which was $25;285 in excessof its

required het capital of $5,000;and the Company's ratio of aggregate indebtedness($2,025)to net

capital was Q07 to 1,which is less than the 1510 1 maximum allowed.
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Stonebridge Securities, LLC

Schedule I - Computation of Net Capital Requirements
Parsuant to Rule 15e3-1

As of December 31,2014

Computation of net capital

Member's equity $ 32,420

Total member's equity $ 32,420

Less:Non-allowable assets

Property and equipment, net (432)
Prepaid expenses andother (1,703)

Total non-allowable assets (2,135)

Net capital 30,285

Computation of net capital requirements

Minimum net capital requirements

6 2/3 percent of net aggregate indebtedness $ 135
Minimum dollar net capital required $ 53000

Net capital required (greater of above) (5,000)

Excess net capital $ 25,285

Ratio of aggregate indebtedness to net capital 0 07 : 1

There was no material difference between net capital computation shown here and the net capital
computation shownon the Company'sunaudited Form X-17A-5 report dated Deceinber 31, 2014.

See independent auditor's report
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Stonebridge Seearities, LLC
Schedule II - Computation for Determining of Reserve

Requirements Pursuant to Rule 15e3-3
As of December 31,2014

A computation of reserve requirements is not applicable to Stonebridge Securities, LLC as the
Company qualifies for exemption under Rale 15c3-3(k)(1).

See independent auditor's report
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Stonebridge Securities, LLC
Schednie III Inforniation Relating to Possessionor Control

Requirements Pursuant to Rule 15c3-3
As of December 31,2014

Information relating to possession or control requirements is not applicable to Stonebridge

Securities,LLC asthe Company qualifies for exernptionunder Rule 15c3-3(k)(1).

See independent auditor's report
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REPORT ONBROKER DEALER ENEMPTION

For the year ended December M, 20N

Seeacceantant'sandamput



Edward Richardson,Jr.,CPA
15565 Northland Suite 508 West

Southfield, ML 48075

February 16.2015

Board of Di-ectors

Stonebrdge Securities, LLC
16541 Redreund Way
Suite 290C
Redmord, W A 98052

i have reviewed management's statements, include<i in the accompanying Representation I..etter

of Exemptions in which (1) Stonebridge Securities, LLC. identified the following provisions of
17 C.F.R.§ 5c3-3(k) under which Stonebridge Securities, LLC. claimed an exemption from 17
C.F.R.§ 15c3-3(k)(1), and (2) Stonebridge Securities, LLC. stated that Stonebridge Se:urities,
LLC. met te identified exemption provisions throughout the most recent fiscal year without

exception. Stonebridge Securities, LLC.'s management is responsible for compitan:e with the
exemption provisions and its statements.

My review was conducted in accordance with the standards of the Public Company Accounting
Oversignt Board (United States) and, accordingly. included inquiries and other required

procedres te obtain evidence about Stonebridge Securities. LLC. compliance with the exemption

povisions, a review is substantially less in scope that an examination, the objecave of which is
the expressir of an opinion on managemenfs statements.Accordingiy, I do not express such an
opinion.

Based on rav review. I'm not aware of any material rnodifications that should be made to

managemem s statements referred to above for them to be fairly stated, in all material respects,
based en the provisions set forth in paragraph (k)(1) of Rule 15c3-3 under the Securities
Exchange Ac t of 1934.

Edward Mehedena,k., CPA

Seeaceountaatkaaditzeport



$ É C if R I T I E S , L L C
member of EnRA, SIPC

February 16,2015

Edward Richardson, Jr.CPA
15565 Northland Drive
Suite 508 West
Southfield,MI 48075

RE; Exemption Statement Rule 1503-3 (k)(1) for FYE December 31.2014

Dear Mr.Richardson Jr.,

Please be advised that Stonebridge Securities, LLC has complied with Exemption Rule 15c3-3 (k)
(1), for the period of January 1,2014 througli December 31, 2014. Stonebridge Securities, LLC.
did not hold customer securities or funds at any time during this period and does business in
primarily as mutual fund retailer, private placement of securities, selling variable life insurance
and annuities and certain investment banliing activities. Stonebridge Securities, LLC's past
business has been of similar nature andhas complied to this exemption since its inception, June 1,
2014.

Michael Hendrickson, the CEO of Stonebridge Securities, LLC has made available to Edward
Richardson all records and information including all communications from regulatory agencies
received through the date of this review December 31, 2014.

Michael Hendrickson has been responsible for compliance with the exemption provision
throughout the fiscal year. Also, there were not any know events or other factors that might have
affected Stonebridge Securities, LLC's compliance with this exemption.

If you would like additional information or have any questions, feel free to call me directly at
(206) 770-9700.

Very truly yours,

Michael Hendrickson
CEO


