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I, Fern B. Jones

OATH OR AFFIRMATION

"my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Tommy Horse Securities LLC

of December 31 __,2014 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

None
{
Si re
President and CEO
Title
c/ Notary Public 1 NORINE W BROWN
Notary Public - State of New York
This report ** contains (check all applicable boxes): NO. 01.B|?<f.31 thétgjmy
(a) Facing Page. Qua'liflled in Kings & ] »
(b) Staterientgof Financial Condition. MCmusm XP"S
O (c) Statement of Income (Loss).
O (d) Statement of Changes in Financial Condition.
[ (e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.
[ (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
O (g) Computation of Net Capital.
O (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.
O (i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.
O (j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.
O (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.
X1 (1) An Oath or Affirmation.
O (m) A copy of the SIPC Supplemental Report.
O (n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous

** For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).

, swear (or affirm) that, to the best of



TOMMY HORSE SECURITIES, LLC

STATEMENT OF FINANCIAL CONDITION

FOR THE YEAR ENDED DECEMBER 31, 2014



REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Members
of Tommy Horse Securities, LLC

We have audited the accompanying financial statements of Tommy Horse Securities, LLC
(a New York corporation), which comprise the statement of financial condition as of
December 31, 2014, and the related statements of income, changes in members equity, and
cash flows for the year then ended that are filed pursuant to Rule 17a-5 under the Securities
Exchange Act of 1934, and the related notes to the financial statements and supplemental
information. Tommy Horse Securities, LLC’s management is responsible for these
financial statements. Our responsibility is to express an opinion on these financial
statements based on our audit.

We conducted our audit in accordance with the standards of the Public Company
Accounting Oversight Board (United States). Those standards require that we plan and
perform the audit to obtain reasonable assurance about whether the financial statements are
free of material misstatement. The company is not required to have, nor were we engaged
to perform, an audit of its internal control over financial reporting. Our audit included
consideration of internal control over financial reporting as a basis for designing audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the company’s internal control over financial reporting.
Accordingly, we express no such opinion. An audit also includes examining, on a test basis,
evidence supporting the amounts and disclosures in the financial statements, assessing the
accounting principles used and significant estimates made by management, as well as
evaluating the overall financial statement presentation. We believe that our audit provides
a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material
respects, the financial condition of Tommy Horse Securities, LLC as of December 31,
2014, and the results of its operations and its cash flows for the year then ended in
accordance with accounting principles generally accepted in the United States of America.

The supplemental information contained in The Schedule [, Computation of Net Capital
Under Rule 15¢3-1, Schedule I, Computation for Determination of Reserve Requirements
Under Rule 15¢3-3 (exemption), and Schedule III, Information for Possession or Control
Requirements Under Rule 15¢3-3 (exemption) have been subjected to audit procedures
performed in conjunction with the audit of Tommy Horse Securities, LLC’s financial
statements.



The supplemental information is the responsibility of Tommy Horse Securities, LLC’s
management. Our audit procedures included determining whether the supplemental information
reconciles to the financial statements or the underlying accounting and other records, as
applicable, and performing procedures to test the completeness and accuracy of the information
presented in the supplemental information. In forming our- opinion on the supplemental
information, we evaluated whether the supplemental information, including its form and content,
is presented in conformity with Rule 17a-5 of the Securities Exchange Act of 1934. In our
opinion, the supplemental information is fairly stated, in all material respects, in relation to the
financial statements as a whole.

Yin Shen Co., CPA

Flushing, New York
February 24, 2015



TOMMY HORSE SECURITIES, LLC
Statement of Financial Condition

December 31,2014

ASSETS
Cash $ 11,236
Prepaid expenses 4,039
Total assets 15,275

LIABILITIES AND MEMBER'S EQUITY

Liabilities
Accounts payable 2,511
Accrued expenses 1,977
Total liabilities 4,488
Member's Equity
Member's Capital 15,028
Current earnings (4,241)
Total member's equity 10,787
Total liabilities and member's equity $ 15,275

The accompanying notes are an integral part of these financial statements
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Tommy Horse Securities LLC
Notes to Financial Statements

For the Year Ended December 31, 2014

1. Organization and nature of business

Tommy Horse Securities LLC a/k/a THS Ltd. (the Company) is a broker-dealer
registered with Securities and Exchange Commission (SEC) and is a member of the
Financial Industry Regulatory Authority (FINRA). The Company is exempt from SEC
customer protection rules. The Company was organized in the State of New York on
January 4, 2002. The Company is exempt from SEC customer protection under Paragraph
(k)(2)(i) of SEC Rule 15¢3-3.

2. Significant Accounting Policies

Basis of Presentation

The Company specializes in mutual funds and variable annuities serving the unique need
of individuals with physical and other disadvantages, and the organizations with which
they are associated. The Company’s income is based on commission and consultation for
the services provided. The Company does not carry customers’ accounts. The financial
statements reflect their service activities.

Use of Estimates

The preparation of financial statements in conformity with generally accepted accounting
principles requires management to make estimates and assumptions that affect the
reported amounts of assets and liabilities and disclosure of contingent assets and
liabilities at the date of the financial statements and the reported amounts of revenues and
expenses during the reporting period. Actual results could differ from those estimates.

Accounting Method
The Company prepares its financial statements on the accrual basis of accounting.

Revenue Recognition

The Company recognizes revenue from placement fees upon completion of the private
placement offering and advisory fees, over the life of the underlying agreement, at the
time work is performed and services are rendered.

Statement of Cash Flows

For purposes of the Statement of Cash Flows, the Company has defined cash equivalents
as highly liquid investments, with original maturities of less than three months, that are
not held for sale in the ordinary course of business.



Tommy Horse Securities LLC
Notes to Financial Statements
(Continued)

Fair Value Measurement

FASB ASC 820 defines fair value, establishes a framework for measuring fair value, and
establishes a fair value hierarchy which prioritizes the inputs to valuation techniques. Fair
value is the price that would be received to sell an asset or paid to transfer a liability in an
orderly transaction between market participants at the measurement date. A fair value
measurement assumes that the transaction to sell the asset or transfer the liability occurs
in the principal market for the asset or liability or, in the absence of a principal market,
the most advantageous market. Valuation techniques that are consistent with the market,
income or cost approach, as specified by FASB ASC 820, are used to measure fair value.
The fair value hierarchy prioritizes the inputs to valuation techniques used to measure fair
value into three broad levels:

e Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets
or liabilities the Company has the ability to access.

e Level 2 inputs are inputs (other than quoted prices included within level 1) that
are observable for the asset or liability, either directly or indirectly. Observable
inputs reflect the assumptions market participants would use in pricing the asset
or liability and are developed based on market data obtained from sources
independent of the Company.

e Level 3 are unobservable inputs for the asset or liability and rely on management's
own assumptions about the assumptions that market participants would use in
pricing the asset or liability. (The unobservable inputs should be developed based
on the best information available in the circumstances and may include the
Company's own data.)

As at December 31, 2014, the Company reported cash and cash equivalent, prepaid
expenses and accounts payable, and other liabilities at carrying values that approximate
fair values because of the short maturity.

3. Prepaid Expenses

Prepaid expenses in the amount of $4,039 are for FINRA dues and insurance.

4. Accounts payable and Accrued Expenses

Accounts payable and accrued expenses are professional fees for $4,488.



Tommy Horse Securities LLC
Notes to Financial Statements
(Continued)

5. Net Capital Requirements

The Company is subject to the Securities and Exchange Commission Uniform Net
Capital Rule (SEC Rule 15¢3-1), which requires the maintenance of minimum net capital
and requires that the ratio of aggregate indebtedness to net capital, as defined, shall not
exceed 15 to 1 and minimum required dollar amount is $5,000. At December 31, 2014,
the Company was in compliance with these regulations. The Company’s net capital ratio
was 0.67 to 1 and the Company had net capital of $6,748 which exceeded the minimum
required dollar amount by $1,748.

6. Income tax

For the tax purpose, the Company is a single member limited liability company and is
treated as a “disregarded entity,” and is not required to file corporation tax returns.

7. Depreciation

The Company uses the full services from a consulting firm and does not maintain its own
office furniture and equipment

8. Commitment and Contingency

No disclosure is required.

9. Subsequent events:

Events have been evaluated through the date of audit report the date the financial

statements were available to be issued and no further information is required to be
disclosed.



