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OATH OR AFFIRMATION

I, P. R. Harringtion , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Imperial Capital, LLC , as
of December 31 , 20 14 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

Chief Financial Officer

Title

Notary Public

This report ** contains (check all applicable boxes):

L E (a) Facing Page.
e (b) Statement of Financial Condition.

(c) Statement of Income (Loss).
(d) Statement of Changes in Financial Condition.
(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirem4nts Pursuant to Rule 15c3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.
(j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the

I Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.
(n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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Statement of Financial Condition
December31, 2014
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The report accompanyingthese financial statements was issued by

I BDOUSA,LLP,a Delaware limited liability partnership and the U.S.member of

BDOInternational Limited, a UKcompany limited by guarantee.
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I
OlBD Tel: 310-557-0300 1888Century ParkEast

Fax: 310-557-1777 4th Floor

www.bdo.com Los Angeles, CA 90067

Report of Independent Registered Public Accounting Firm

I
Imperial Capital, LLC
Los Angeles, California

We have audited the accompanying statement of financial condition of Imperial Capital, LLC
(the Company) as of December 31, 2014. This financial statement is the responsibility of the

I Company's management. Our responsibility is to express an opinion on this financialstatement based on our audit.

I We conducted our audit in accordance with the standards of the Public Company AccountingOversight Board (United States). Those standards require that we plan and perform the audit
to obtain reasonable assurance about whether the statement of financial condition is free of
material misstatement. The Company is not required to have, nor were we engaged to

I perform, an audit of its internal control over financial reporting. Our audit includedconsideration of internal control over financial reporting as a basis for designing audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing

I an opinion on the effectiveness of the Company's internal control over financial reporting.Accordingly, we express no such opinion. An audit also includes examining, on a test basis,
evidence supporting the amounts and disclosures in the financial statement. An audit also

I includes assessing the accounting principles used and significant estimates made bymanagement, as well as evaluating the overall financial statement presentation. We believe
that our audit provides a reasonable basis for our opinion.

I In our opinion, the financial statement referred to above presents fairly, in all materialrespects, the financial position of Imperial Capital, LLC at December 31, 2014, in conformity
with accounting principles generally accepted in the United States of America.

600 (ASAy667
Los Angeles, California
February 26, 2015

I BDOUSA,LLP, a Delaware limited liability partnership, is the U.S. member of BDOInternational Limited, a UKcompany limited by guarantee, and forms part of the
international BDOnetwork of independent member firms.

BDOis the brand name for the BDO network and for each of the BDO Member Firms.
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Imperial Capital, LLC

Statement of Financial Condition

I
December 31, 2014

Assets
Cash and cash equivalents $ 31,024,015
investments, at fair value 62,882

I Corporate finance fees receivable 5,637,914Prepaid and other assets 3,654,283
Property and equipment, net 2,688,445
Goodwill, net 7,816,063

Total assets $ 50,883,602

Liabilities and Member's Equity

Liabilities
Commissions and bonuses payable $ 10,114,887
Accounts payable and accrued liabilities 5,800,908

Total liabilities 15,915,795

Commitments and Contingencies

Member's equity 34,967,807

Total liabilities and member's equity $ 50,883,602

Seeaccompanying notes to statement of financial condition.

I
I
I
I
I
I
I
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Imperial Capital, LLC

Notes to Statement of Financial Condition

1. General Information and Accounting Policies

Imperial Capital, LLC,a Delaware Limited Liability Company (Company), was organized on July 22,
1997. The Company is a registered broker and dealer of securities under the provisions of the

I Securities Exchange Act of 1934 and is a member of the Financial Industry Regulatory Authority(FINRA).The Company conducts business as an introducing broker and dealer in securities and
provides brokerage and corporate finance services primarily to institutional clients from various

I offices within the United States including California and New York. The Company is a wholly-
owned subsidiary of Imperial Capital Group, LLC (Parent).

The Company has an agreement with a clearing broker (Pershing, LLC) to clear securities

I transactions, carry customers' accounts on a fully disclosed basis and perform certain recordkeeping functions. The Company also maintains a "Special Account for the Exclusive Benefit of
Customers" in accordance with the provisions of SECRule 15c3-3(k)(2)(i). Accordingly, with regard

I to the Reserve Requirement and Possession or Control Requirement under SEC Rule 15c3-3, theCompany operates under the exemptive provisions of SECRule 15c3-3(k)(2)(i) and 15c3-3(k)(2)(ii).

Cash and Cash Equivalents

The Company considers highly liquid investments purchased with an original maturity of three
months or less to be cash equivalents.

Valuation of Investments

investments are measured at fair value. Fair value is generally based on quoted market prices. If
g quoted market prices are not available, fair value is determined based on other relevant factors,

including dealer price quotations, price activity for equivalent instruments and valuation pricing
models, as determined by the Company's management.

Fair Value Hierarchy

I The Company follows the accounting guidance issued by the Financial Accounting Standards Board(FASB) on fair value measurements. The accounting guidance defines fair value, establishes a
framework for measuring fair value, establishes a fair value hierarchy based on the inputs used to

I measure fair value and enhances disclosure requirements for fair value measurements. Theaccounting guidance maximizes the use of observable inputs and minimizes the use of
unobservable inputs by requiring that the observable inputs be used when available. Observable

I inputs are inputs that market participants would use in pricing the asset or liability based onmarket data obtained from independent sources. Unobservable inputs reflect the Company's
assumptions that market participants would use in pricing the asset or liability developed based on
the best information available in the circumstances. The hierarchy is broken down into three
levels based on the transparency of inputs as follows:

I
I

5

I



Imperial Capital, LLC

Notes to Statement of Financial Condition

Level 1 - Quoted prices are available in active markets for identical assets or liabilities as of the
reported date.

Level 2 - Pricing inputs are other than quoted prices in active markets, which are either directly

I or indirectly observable as of the reported date. The nature of these financial instruments includecash instruments for which quoted prices are available but are traded less frequently, derivative
instruments whose fair values have been derived using a model where inputs to the model are
directly observable in the maiket and instruments that are fair valued using other financial
instruments, the parameters of which can be directly observed.

Level 3 - Instruments that have little to no pricing observability as of the reported date. These

I financial instruments are measured using management's best estimate of fair value, where theinputs into the determination of fair value require significant management judgment or
estimation.

Valuation Process for Financial Instruments

The availability of observable inputs can vary from product to product and is affected by a wide
g variety of factors, including, for example, the type of product, whether the product is new and
g not yet established in the marketplace, and other characteristics particular to the transaction. To

the extent that valuation is based on models or inputs that are less observable or unobservable in
the market, the determination of fair value requires more judgment. Accordingly, the degree of

I judgment exercised by the Company in determining fair value is greatest for instrumentscategorized in Level 3.

I in certain cases, the inputs used to measure fair value may fall into different levels of the fairvalue hierarchy. In such cases, for disclosure purposes the level in the fair value hierarchy within
which the fair value measurement in its entirety falls is determined based on the lowest level
input that is significant to the fair value measurement in its entirety.

Fair value is a market-based measure considered from the perspective of a market participant
rather than an entity-specific measure. Therefore, even when market assumptions are not readily

I available, the Company's own assumptions are set to reflect those that market participants woulduse in pricing the asset at the measurement date. The Company uses prices and inputs that are
current as of the measurement date, including during periods of market dislocation.

Exchange-traded equity securities - Exchange-traded equity securities are generally valued
based on quoted prices from the exchange and are generally categorized within Level 1 of the fair
value hierarchy. To the extent these securities are actively traded, valuation adjustments are not

I applied. Equity securities not traded on an exchange or reported in a trade reporting system andsecurities that are generally restricted from resale are valued at estimated fair value as
determined by the Company's management and are generally categorized within Level 3 of the
fair value hierarchy.

Corporate bonds - The fair value of corporate bonds is estimated using recently executed
transactions and market price quotations (where observable) and would be classified as Level 2.
The Company also deals in high-yield and distressed debt securities. Determination of market
value of high-yield and distressed debt securities and certain other securities may involve
subjective judgment since the amount which may be realized in a sales transaction can only be
determined by negotiation between parties to such a transaction.
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Imperial Capital, LLC

Notes to Statement of Financial Condition

The fair value of high-yield and distressed debt securities is estimated based on expected cash

I returns based on potential transaction expectations, reorganization documents, court orders orpast experience with similar securities and are classified as Level 3.The amounts realized from
future transactions may differ materially from the market values reflected in the statement of
financial condition.

Warrants - The Company may acquire warrants in the ordinary course of business for trading or
investment purposes.Exchange-traded warrants are generally valued based on quoted prices from
the exchange and are considered Level 1. Warrants not traded on an exchange are valued at
estimated fair value as determined by the Company's management's potential transaction
expectations or option pricing models and are considered Level 3.

Cash and cash equivalents, corporate finance fees receivable and accounts payable - The
carrying amounts of cash and cash equivalents, corporate finance fees receivable and accounts
payable approximates fair value due to the short-term nature of these instruments.

Property and Equipment

Property and equipment are recorded at cost. Depreciation is provided using accelerated methods
over the estimated useful lives of the related assets ranging from three to seven years. Leasehold

I improvements that are funded by landlord incentives or allowances are recorded as leasehold
improvements. Leasehold improvements are amortized over the shorter of their estimated useful
lives or the life of the lease. Lease incentives are recorded as deferred rent and amortized as
reductions to lease expense over the lease term.

Goodwill and Intangible Assets

Goodwill is subject to annual impairment testing. The Company evaluates goodwill for impairment
as appropriate with changing events or circumstances, and at a minimum, on an annual basis.A
significant impairment could have a material adverse effect on the Company's financial condition
and results of operations. No impairment charges were recorded during the year ended December
31, 2014.

Impairment of Long-Lived Assets

The Company reviews long-lived assets for impairment whenever events or changes in
circumstances indicate that the carrying value of such assets may not be recoverable. If the
Company determines an impairment of a long-lived asset has occurred, the asset will be written
down to its estimated fair value, which is based primarily on expected discounted future cash
flows. No impairment charges were recorded during the year ended December 31, 2014.

Use of Estimates

The preparation of financial statements in conformity with accounting principles generally

I accepted in the United States of America requires management to make estimates andassumptions that affect the reported amounts of assets and liabilities and disclosure of contingent
assets and liabilities at the date of the financial statements and the reported amounts of revenues
and expenses during the year. Actual results could differ materially from those estimates.

7
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Imperial Capital, LLC

Notes to Statement of Financial Condition

2. Cash and Cash Equivalents

Cash equivalents include highly liquid investments with original maturities of three months or less.
Additionally, the Company maintains a clearing deposit with its clearing broker, Pershing, LLC to

I satisfy the requirement under its clearing agreement. This entire deposit was held in a cashaccount. The clearing deposit can only be returned to the Company if the clearing agreement is
terminated, or if Pershing determines that the deposit is no longer required. In such event, the
clearing deposit would be returned to the Company within 30 days.

The following are financial instruments that are cash and cash equivalents as of December 31,
2014:

December 31, 2014

I Cash held at Pershing, LLC $ 15,557,846Cash in banks 14,721,203
Cash in bank held in segregated account for exclusive benefit of customers 500,000
Cash deposit held at Pershing, LLC 244,966

$ 31,024,015

3. Investments

The following table presents the Company's investments recorded at fair value as of December 31,

I 2014 based upon the fair value hierarchy in accordance with accounting guidance issued by theFASBon fair value measurements:

I Fair Value HierarchyInvestments Level 1 Level 2 Level 3 Total

I AssetsCommon stocks and warrants $ - $ 61,302 $ 830 $ 62,132
Corporate bonds 120 - 630 750

Total investments $ 120 $ 61,302 $ 1,460 $ 62,882

I
I
I
I
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Imperial Capital, LLC

Notes to Statement of Financial Condition

Changes in Level 3 assets are measured at fair value on a recurring basis for the year ended
December 31, 2014:

Common
Stocks Bonds Total

Beginningbalance as of January 1, 2014 $ 516,956 $ 80,200 $ 597,156

I Realized gains (losses),net - - -Unrealized gains (losses), net (39,196 (2,381) (41,577)
Purchases - 2,381 2,381
Sales (476,930 (79,570) (556,500)
Transfers out of Level 3 - - -

Ending balance as of December 31, 2014 $ 830 $ 630 $ 1,460

There were no transfers into Level 3 during the year. The Company's policy is to recognize
transfers into and out of Level 3 as of the date of the event or change in circumstances that
caused the transfer.

4. Quantitative Disclosures for Derivative Financial Instruments Used for
Trading Purposes

The Company may obtain warrants in the ordinary course of its business. Unrealized gains or losses
on these derivative contracts are recognized currently in the statement of operations as principal

I transactions. The Company does not apply hedge accounting as defined in guidance issued by theFASBon accounting for derivative instruments and hedging activities, as all financial instruments
are marked to market with changes in fair values reflected in earnings.Therefore, the disclosures
required are generally not applicable with respect to these financial instruments.

5. Property and Equipment

Property and equipment have the following useful lives and are composed of the following at
December 31, 2014:

Useful life 2014

Computer hardware and software 3-5 years $ 7,537,901

I Leasehold improvements Lease term 5,240,008Furniture and fixtures 7 years 1,423,585
Office equipment 5 years 1,342,969

Total 15,544,463

Less accumulated depreciation and amortization 12,856,018

$ 2,688,445

9
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Imperial Capital, LLC

Notes to Statement of Financial Condition

6. Subordinated Borrowings

On March 7, 2011, Imperial Capital, LLC entered into a credit agreement with a bank for a
revolving note and cash subordination agreement (the Subordinated Debt Facility) which was

I amended on March 6, 2014 that provided for borrowings under a line of credit of up to$25,000,000 through March 9, 2015. The Subordinated Debt Facility constitutes a satisfactory
subordinated agreement under Appendix D to Rule 15c3-1 under the Securities Exchange Act of
1934, as amended. As of December 31, 2014, no amounts were outstanding under the
Subordinated Debt Facility.

7. Commitments and Contingencies

Leases

I The Company leases office space and office equipment under noncancelable operating leases,which expire through March 2025. The future minimum rental payments under these agreements
at December 31, 2014 are as follows:

Years ending December 31, Amount

I 2015 $ 5,273,1612016 5,200,571
2017 2,967,933

I 2018 2,353,4902019 2,186,978
Thereafter 12,483,338

Total $ 30,465,471

I In connection with two operating office leases, the Company is required under the terms of theleases to maintain letters of credit with a bank acceptable to the landlords, totaling $2.2million.
As of December 31, 2014, there have been no amounts drawn under the letters of credit.

Legal Matters

I The Company is, from time to time, involved in legal proceedings, regulatory actions, claims and
litigation arising in the ordinary course of business. These matters are not expected to have a
material adverse effect upon the Company's financial statements.

Indemnification Agreements

Under its Limited Liability Company Agreement, the Company has agreed to indemnify its officers

I and directors for certain events or occurrences arising as a result of the officer or director'sserving in such capacity, that require it, subject to certain exceptions, to indemnify the officers
and directors to the fullest extent authorized or permitted by its Limited Liability Company
Agreement and Delaware Law.

10

I



Imperial Capital, LLC

Notes to Statement of Financial Condition

The maximum potential amount of future payments the company could be required to make under

I these indemnification agreements is unlimited. The Company believes the estimated fair value ofthese indemnification agreements is minimal and has no liabilities recorded for these agreements
as of December 31, 2014.

The Company has agreed to indemnify its clearing broker for losses that it may sustain from the
client accounts introduced by the company. As of December 31, 2014 there were no amounts to
be indemnified to the Clearing Broker for these accounts.

8. Transactions with Affiliates

i The Company transactions with employees and certain affiliates. Included in the Statement ofFinancial Condition are the following:

I Statement of Financial ConditionPrepaid and other assets $ 771,165
Accounts payable and accrued liabilities $ 491,841

I Included in prepaid and other assets are advances to employees who are also owners in theCompany's Parent. The Company also provides services to affiliates and other related parties.
The Company provides brokerage services to its employees and certain affiliates.

9. Defined Contribution Plan

I The Company maintains a 401(k) plan. Participation in this plan is available to all full-timeemployees employed by the Company for six months or longer. Employees may contribute up to a
maximum employee contribution of $17,500. For participants age 50 and above, the contribution
limit for additional catch-up contributions was $5,500.The Company generally matches 2%of the
employees' compensation (up to the federal compensation limit). The Company may increase this
match at its discretion. The Company's match is 100%vested upon contribution by the Company.

10. Net Capital Requirements

The Company is a registered U.S.broker-dealer that is subject to the Uniform Net Capital Rule

I (SECRule 15c3-1 or the Net Capital Rule) administered by the SEC,which, under the alternatemethod, requires net capital to be not less than the greater of $250,000 or two percent of
aggregate debit items computed in accordance with the formula for reserve requirements

I pursuant to SECRule 15c3-3. At December 31, 2014, the Company had net capital of $23,502,379which was $23,252,379in excess of the required net capital.

This rule also requires the Company to notify and sometimes obtain approval from the SECfor

I significant withdrawals of capital. Additionally, the Company may be prohibited from expandingits business or paying dividends if resulting net capital falls below the regulatory limit.

11. Off Balance Sheet Risk

in the normal course of business, the Company executes, as agent or principal, transactions on

I behalf of clients. If the transactions do not settle because of failure to perform by either theclient or the counterparty, the Company may be obligated to discharge the obligation of the
11
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Imperial Capital, LLC

Notes to Statement of Financial Condition

i .
nonperforming party and, as a result, may incur a loss if the market value of the securities is
different from the contract amount of the transaction.

The Company does not anticipate nonperformance by clients or counterparties in the above

I situation. The company's policy is to monitor its market exposure and counterparty risk. Inaddition, the Company has a policy of reviewing, as considered necessary, the credit standing of
each client with which it conducts business.

I Additionally, the Company is subject to credit risk if the clearing broker is unable to repay the ncein the Company's accounts.

I The Company is a market maker for public corporations representing a wide variety of industries.The Company selects companies in which it makes a market based on a review of the current
market activity and also to facilitate trading activity of its own clients. Market making activities

I may result in concentrations of securities, which may expose the Company to additional off-balance sheet risk.

I The Company maintains its cash accounts primarily with banks located in California, excluding thefunds held with Pershing, LLC,all of which are maintained in noninterest-bearing accounts. Such
amounts were insured by the FDICup to $250,000 per account.

I The Company enters into various transactions involving derivative financial instruments. Thesefinancial instruments include primarily options and warrants. Options are purchased and sold asa
hedge against risk on existing securities or for speculative purposes. Stock purchase warrants are

I occasionally received from corporate finance clients as part of the overall structured fee forservices performed and are therefore, subject to varying degrees of market risk. Market risk is
substantially dependent upon the value of the underlying financial instrument and is affected by
market forces such as volatility and changes in interest rates.

12. SECRule 15c3-3

I Computation for Determination of Reserve Requirements Under Rule 15c3-3 of the Securitiesand Exchange Commission

I The Company is exempt from the Reserve Requirement computation according to the provisions ofSECRule 15c3-3(k)(2)(i) and 15c3-3(k)(2)(ii).

I Information Relating to Possession or Control Requirements Under Rule 15c3-3 of theSecurities and Exchange Commission

The Company is exempt from SECRule 15c3-3 as it relates to Possessionand Control requirements
under the (k)(2)(i) and (k)(2)(ii) exemptive provisions.

I
I
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B OD Tel: 310-557-0300 1888 Century Park East
Fax: 310-557-1777 4th Floor
www.bdo.com Los Angeles, CA 90067

Independent Accountants' Report on Applying Agreed-Upon ProcedurSEC

Related to Imperial Capital, LLC's SIPCAssessment Reconciliatiogall ProceSSIG9
Section

MAR0 72015
Imperial Capital, LLC

Los Angeles, California WSShingtonDC
404

in accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934, we have
performed the procedures enumerated below with respect to the accompanying General
Assessment Reconciliation (Form SIPC-7) to the Securities Investor Protection Corporation (SIPC)
for the year ended December 31, 2014, which were agreed to by Imperial Capital, LLC (the
Company) and the Securities and Exchange Commission, Financial Industry Regulatory Authority,
Inc., and SIPC,solely to assist you and the other specified parties in evaluating the Company's
compliance with the applicable instructions of the General Assessment Reconciliation (Form SIPC-
7). The Company's management is responsible for the Company's compliance with those
requirements. This agreed-upon procedures engagement was conducted in accordance with
attestation standards established by the American Institute of Certified Public Accountants. The
sufficiency of these procedures is solely the responsibility of those parties specified in this report.
Consequently, we make no representation regarding the sufficiency of the procedures described
below either for the purpose for which this report has been requested or for any other purpose.
The procedures we performed and our findings are as follows:

1. Compared the listed assessment payments on lines 2B and 2G of Form SIPC-7 with
respective cash disbursement records entries, consisting of disbursement registers and
check copies noting no differences;

2. Compared the total revenues amount reported on the audited statement of operations to
the Form X-17A-5 for the year ended December 31, 2014 as applicable, with the amount
reported in line 2a of Form SIPC-7 for the year ended December 31, 2014, noting no
differences;.

3. Compared any adjustments reported in item 2c of Form SIPC-7 with supporting schedules
and working papers, consisting of the general ledger and supporting schedules prepared by
the Company, noting no differences. We make no representations regarding the propriety
of this deduction or any other matters regarding questions of legal interpretation; and

4. Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the
related schedules and working papers supporting the adjustments, consisting of the
general ledger and supporting schedules for adjustments referred to in step 3 above,
noting no differences.

We were not engaged to, and did not conduct an examination, the objective of which would be
the expression of an opinion on compliance. Accordingly, we do not express such an opinion. Had
we performed additional procedures, other matters might have come to our attention that would
have been reported to you.

This report is intended solely for the information and use of the specified parties listed above and
is not intended to be and should not be used by anyone other than these specified parties.

SDo ask,¿.t..p
February 26, 2015
Los Angeles, California

BDO USA,LLP, a Delaware limited liability partnership, is the U.S.member of BDO International Limited, a UK company limited by guarantee, and forms part of
the international BDO network of independent member firms.

BDO is the brand name for the BDO network and for each of the BDO Member Firms.
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SECURITIES INVESTOR PROTECTION CORPORATION

ggg.7 P.O.Box 92185 Wa2sh3inigto3nD.C.20090-2185

(33-REV 7/10) General ASSOSSnlent ReCORCIIIStÌOn (33-REV 7/10)

For the fiscal year ended _ ___
(Read carefully the instructions in your Working Copy before completing this Form)

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

1, Name of Member, address, Designated Examining Authority, 1934 Act registration no.and month in which fiscal year ends for
purposes of the audit requirement of SEC Rule 17a-5:

Note: If any of the informationshown on the
IMPERIAL CAPITAL, LLC | mailing1abel requirescorrection,please e-mail
SOUTH TOWER any corrections to forrn@sipc.organd so
2000 AVENUE OF THE STARS indicate on the form filed.
SUITi- 900-S Nameandtelephone numberof personto

LOS ANGELES, CA 90067-4700 contact respecting this form.
P.R.Harrington 310-246-3600

2. A. General Assessment (item 2e from page 2) $ 329,404

B. Less payment madewith SIPC-6 filed (exclude interest) ( 146,207 )
08-07-2014

Date Paid

. C. Less prior overpayment appiled

D. Assessment balance due or (overpayment) 183,197

E. Interest computed on late payment (see instruction E) for___days at 20% per annum

F. Total assessment balance and interest due (or overpayment carried forward) S 183 147

: G. PAID WITH THIS FORM:
Check enclosed, payable to SIPC
Total (must be same as F above) $ 183,197

H. Overpayment carried forward $( )

3.Subsidiaries (S) and predecessors (P) included in this form (give name and 1934 Act registration number):

None

The SIPC member submitting this form and the
person by whom it is executed represent thereby imperial Canital, LLC
that all information contained herein is true, correct Y

and complete. ame of corpo n, Partnership or other organization)

/ (Authorlzed signatura)

Dated the 26 day of FebruarY , 20 15 . P.R.Harrington, Chief Financial Officer
(Title)

This form and the assessment payment is due 60 days after the end of the fiscal year.Retain the Working Copy of this form
for a period of not less than 6 years, the latest 2 years in an easily accessible place.

Dates:
Postmarked Received Reviewed

G Calculations Documentation Forward Copyu.s

e Exceptions:

2 Disposition of exceptions:



DETERMINATION OF "SIPC NET OPERATING REVENUES"
AND GENERAL ASSESSMENT .

Amounts for the fiscal period
beginning 1/1/2014

and ending mmm

Ellminate cents
item No.
23. Total revenue (FOCUSLine 12/Part ilA Line 9, Code4030) s140,204,438

2b.Additions:
(1) Totai revenuesfrom the securitiesbusinessof subsidiaries (exceptforeignsubsidiaries) and

predecessors not included above.

(2) Net lossfromprincipaltransactionsin securities in tradingaccounts.

(3) Netloss from principaitransactions in commodities in trading accounts.

(4) Interestand dividend expense deductedin determining item2a.

(5) Net loss from management of or participationin the underwriting ordistributionof securities.

(6) Expenses other than advertising, printing, registration fees and legal fees deducted in determining net
profit from management of or participation inunderwriting ordistribution of securities.

9,526(7)Net lossfromsecuntiesin investmentaccounts.

Totai additions 140,213,964

2c. Deductions;
(1) Revenues from the distribution of shares of a registered open end investment company or unit

investment trust, from the saie of variable annuities,from the business of insurance,from investment
advisory services rendered to registered investment companiesor insurancecompany separate
accounts,and from transactionsin security futuresproducts.

(2) Revenues from commodity transactions.

(3) Commissions,floor brokerage and clearance paid to other SIPC members in connection with
securitiestransactions.

(4) Reimbursementsfor postage in connectionwith proxysolicitation.

(5) Netgain from securitiesin investmentaccounts.

(6) 100% of commissionsandmarkupsearnedfromtransactionsin (i) certificatesof depositand
(ii) Treasury bills, bankersacceptancesor commercialpaperthat matureninemonths or less
from issuance date.

(7) Direct expensesof printing advertising andlegal fees incurredin connectionwith other revenue
relatedto the securitiesbusiness(revenuedefined by Section16(9)(L) of the Act).

(8) Other revenue not related either directly or indirectly to the securitiesbusiness.
(SeeInstructionC):

Bank debt, trade claims & facility fees 4,407,765
(Deductionsin excessof $100,000 requiredocumentation)

(9) (i) Total interest anddividend expense(FOCUSLine22/PART ilA Line 13,
Code4075 plusline 2b(4) above) but not in excess gg4 ggg
of total interest and dividend income. $

(ii) 40% of margin interest earned on customerssecurities 19 956
accounts(40% of FOCUSline 5, Code3960). $ '

Enter the greater of line (i) or (ii) 214,992

Total deductions 8,452,564

2d.SiPC Net Operating Revenues ? '76 '

20. GeneralAssessment@ .0025 8 329'
(to page 1, line 2.A.)



Imperial Capital, LLC
Supporting Schedule to SIPC-7

Other Revenues not Related to Securities Business

Description Amount
Bank debt & trade claims $ 4,097,668
Facilities fee 300,000

Postage & handling 10,098

Total - other income not related to securities business $ 4,407,766


