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OATH OR AFFIRMATION

I, Robert R. LeClercq , swear (or affirm) that, to the best of
my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

AccessAlpha Worldwide, LLC s.as

of _ December 31 , 2014 , are true and correct. | further swear (or affirm) that
neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:
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This report ** contains (check all applicable box 4 CommlSSpon Ex Il’eg 12/30/2017
(a) Facing Page. M

X

X (b) Statement of Financial Condition.

(c) Statement of Income (Loss).

[0 (d) Statement of Changes in Financial Condition.

XA (e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.
[0 (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

Kl (g) Computation of Net Capital.
O
B
4
O
Xl
O

Notary Public

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

(i) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(I) An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.

(n) Areport describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

O

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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Report of Independent Registered Public Accounting Firm

To the Members
AccessAlpha Worldwide LLC
Evanston, Illinois

We have audited the accompanying statement of financial condition of AccessAlpha Worldwide
LLC (the Company) as of December 31, 2014 and the related statements of loss, changes in
members’ equity, and cash flows for the year then ended. These financial statements are the
responsibility of the Company’s management. Our responsibility is to express an opinion on
these financial statements based on our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting
Oversight Board (United States). Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free of material
misstatement. The Company is not required to have, nor were we engaged to perform, an audit
of its internal control over financial reporting. Our audit included consideration of internal
control over financial reporting as a basis for designing audit procedures that are appropriate in
the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Company’s internal control over financial reporting. Accordingly, we express no such opinion.
An audit also includes examining, on a test basis, evidence supporting the amounts and
disclosures in the financial statements. An audit also includes assessing the accounting
principles used and significant estimates made by management, as well as evaluating the
overall financial statement presentation. We believe that our audit provides a reasonable basis
for our adverse opinion.

In our opinion, because of the significance of the matter described in the following paragraph,
the financial statements referred to above do not present fairly, in all material respects, the
financial position of AccessAlpha Worldwide LLC at December 31, 2014, and the results of its
operations and its cash flows for the year then ended.

During 2013, the Company entered into a contract with a customer under which the Company
earns an Introducing Fee of up to $1,900,000 for investments to be made in the customer over a
four year period by certain qualifying investors. The Introducing Fee is payable to the Company
in scheduled installments through 2018. The Company recorded the entire $1,900,000 revenue
and receivable at the initiation of the contract. No related revenues were recognized in 2014,
However, under accounting principles generally accepted in the United States of America, the
earnings process for that revenue is not complete until the qualified investors fund their
committed amounts to the customer. Because the Company currently is unable to determine
the amount of funded commitments, management cannot reasonably estimate the amount of
revenue that was over-recognized in 2013 or that should have been recognized in 2014 and

BDO USA, LLP, a Detaware limited liability partnership, is the U.S. member of BDO International Limited, a UK company limited by guarantee, and forms part of the
international BDO network of independent member firms.

BDO is the brand name for the BDO network and for each of the BDO Member Firms
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should have been deferred as of December 31, 2014 under this contract. While these amounts
are currently undeterminable, had this contract been accounted for in accordance with
generally accepted accounting principles, many elements in the accompanying financial
statements would have been materially affected. See Note 5 for further information.

The Computation of Net Capital and Aggregate Indebtedness Under Rule 15¢3-1 of the
Securities and Exchange Commission and Statement Pursuant to Rule 17a-5(d)(2)(iii) (the
“supplemental information”) has been subjected to the audit procedures performed in
conjunction with the audit of the Company’s financial statements. The supplemental
information is the responsibility of the Company’s management. Our audit procedures included
determining whether the supplemental information reconciles to the financial statements or
the underlying accounting and other records, as applicable, and performing procedures to test
the completeness and accuracy of the information presented in the supplemental information.
In forming our opinion on the supplemental information, we evaluated whether the
supplemental information, including its form and content, is presented in conformity with 17
C.F.R. § 240.17a-5. In our opinion, the Computation of Net Capital Pursuant to Rule 15¢3-1 and
the Statement Regarding Rule 15¢3-3 are fairly stated, in all material respects, in relation to
the financial statements as a whole.

Gpo ved LR

February 28, 2015
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Report of Independent Registered Public Accounting Firm

To the Members
AccessAlpha Worldwide LLC
Evanston, Illinois

We have reviewed management’s statements, included in the accompanying Exemption Report,
in which (1) AccessAlpha Worldwide LLC identified the following provisions of 17 C.F.R. §15¢3-
3(k) under which AccessAlpha Worldwide LLC claimed an exemption from 17 C.F.R. §240.15¢3-3
(k)(2)(i) and (2) AccessAlpha Worldwide LLC stated that AccessAlpha Worldwide LLC met the
identified exemption provisions throughout the most recent fiscal year without exception.
AccessAlpha Worldwide LLC’s management is responsible for compliance with the exemption
provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required
procedures to obtain evidence about AccessAlpha Worldwide LLC’s compliance with the
exemption provisions. A review is substantially less in scope than an examination, the objective
of which is the expression of an opinion on management's statements. Accordingly, we do not
express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to
management’s statements referred to above for them to be fairly stated, in all material
respects, based on the provisions set forth in paragraph (k)(2)(i) of Rule 15c3-3 under the
Securities Exchange Act of 1934,

GO0 vsp 14 P

February 28, 2015
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February 25, 2015

BDO
Attn: Maggie O'Connor
225 W. lllinois Street, Suite 300

Chicago, IL 60654

To whom this may concern:

1. AccessAlpha Worldwide LLC is exempt from the requirements of SEC Rule 15¢3-3
pursuant to paragraph 15¢3-3(k),(2)(i)

2. AccessAlpha Worldwide LLC has met the exemption provisions throughout 2014 without
exception.

3. AccessAlpha Worldwide LLC holds no securities or cash belonging to customers.

Please feel free to contact me if you have any additional questions.

Kind regards,
@/Jﬁ Va
Robert R. LeCIeg/cq

CEO

630 Davis Street Suite 201 Evanston IL USA 60201 Tel 847.475.6000 Fax847.475.4670 www.AccessAlpha.com
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ACCESSALPHA WORLDWIDE LLC
Statement of Financial Condition
December 31, 2014

ASSETS

ASSETS
Cash .
Accounts receivable, less $131,945 reserve
Prepaid expenses
Total current assets

Furniture and equipment, at cost, less accumulated
depreciation of $61,322

Leasehold improvements, at cost, less accumulated
amortization of $57,009

Goodwill, at cost, less accumulated
amortization of $1,083

Organization cost, at cost, less accumulated
amortization of $2,974

Accounts receivable - long-term

Securily deposits

TOTAL ASSETS

LIABILITIES AND MEMBERS' EQUITY

Liabilities:
Deferred rent - current
Deferred rent - non-current

Members' Equity:

TOTAL LIABILITIES AND MEMBERS' EQUITY

CONFIDENTIAL See accompanying notes.

$ 38,089
369,807

16,806

424,802

8,673

10,559

4,043

2,161

967,593

13.035

$ 1,430,866

$ 4364

2181 8 6,542

1,424,324

5 1,430,866



ACCESSALPHA WORLDWIDE LLC

Statement of Loss

For the Year Ended December 31, 2014

REVENUES
Commissions $ 3,198
Introductory fees 286,412
Total revenue 289,610
EXPENSES
Partner compensation 225,549
Travel, net of reimbursement 72,360
Occupancy 59,670
Insurance and bonds 22,372
Wages - office 82,000
Other expenses 98,431
Reserve for uncollectible account ( 42,055)
Depreciation and amortization 15,648
533,975
Loss before State Income Taxes ( 234,365)
Provision for Stale Income Taxes -
NET LOSS $  (234,365)

CONFIDENTIAL See accompanying notes.



ACCESSALPHA WORLDWIDE LLC

Statement of Changes in Members' Equity

For the Year Ended December 31, 2014

Balance - January 1, 2014 $ 1,658,689
Distributions 0
Net Loss (234,365)
Balance - December 31, 2014 $ 1,424,324

CONFIDENTIAL ~ See accompanying notes.



ACCESSALPHA WORLDWIDE LLC

Statemen! of Cash Flows

For the Year Ended December 31, 2014

CASH FLOWS FROM OPERATING ACTIVITIES:
Net loss

(b 234,365)
Adjustment to recongile net loss to net cash
provided by operating activities : :
Depreclation and amortization 15,648
Reserve for uncollectible account ( 42.055)
Deferred rent ( 4,362)
{Increase) decrease in operating assets:
Accounts receivable 272,222
Prepaid expenses 9,202
Total adjustments 250,655
Net cash provided by operating activities 16,290
CASH FLOWS FROM INVESTING ACTIVITIES
Acquisition of office equipment ( 5,250)
Netincrease in cash 11,040
Cash and cash equivalents, beginning of year 27,048
Cash and cash equivalents, end of year 3 38,089

CONFIDENTIAL See accompanying notes. 6



ACCESSALPHA WORLOWIDE LLC
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2014

NOTE 1 ~- ORGANIZATION and NATURE OF BUSINESS

AccessAlpha Worldwide LLC is a broker-dealer registered with the Securities and Exchange Commission
and with the Financial Industry Regulatory Authority (FINRA). The Company was formed on July 20,
2006 as a Delaware limited liability company. The Company operates as a partnership.

The Company's revenue is derived from three major sources: Introductory Fees — compensation earned

in exchange for making qualified introduction to prospective institutional investors, Project Fees -

compensation earned pursuan! o market research or development of marketing materials or presentation
maessages; and Commission Income.

The Company does not hold any securities or funds of its customers.

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Cash and Cash Equivalents

The Company considers all investment instruments purchased with a maturity of three months or less to
be cash equivalents, The Company, in the normal course of business, maintains a checking account with
a banking institution. Bank balances did not exceed Federal Deposit Insurance Corporation's insurance
{imits at December 31, 2014.

Securities

As a non-carrying, naon-clearing dealer, the Company does not receive; hold customer funds or safe keep
customer securities.

Revenue Recognition and Recelvables -

The Company records revenue when earned by the Company pursuant lo the terms of agreements
entered into with its customers. Some earned revenue such as Introductory Fees may be subject to
certain uncontrolled future events and the Company maintains a reserve to reflect for the uncertainty.
Advertising

The Company does not advertise or incur any such expense during the year.

Fixed Assels

Fixed assets consist of furnilure, equipment and leasehold improvements which are recorded at cost and
deprecialed over its useful lives using the straight-line method. The Company depreciates the furniture
over a seven-year life: the equipment over a flive-year life; and the leasehold improvements over an eight-
year life. The Company assumes there is no salvage value for any of the assets,

CONFIDENTIAL 7



ACCESSALPHA WORLDWIDE LLC
NOTES TO FINANCIAL STATEMENTS
December 31, 2014

Note 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Organization cost is recorded at cost and is amortized over a 15-year period.

Goodwill originated during 2007 when the Company purchased the interest of a partner. The cost of the
goodwill had been amortized over a 15-year period through December 31, 2009. Pursuant to generally
accepted accounting principles, each year, the Company reviews the recorded goodwill to determine
whether the goodwill has been impaired and the carrying vatue will be adjusted.

Deferred Rent

On October 8, 2012. the Company re-negotiated its office lease which provided for three months abated
rent (April 2013, May 2013, and June, 2013). The financial benefit of the abated rental cost is allocated
over the thirty-nine month rental period (Aprit 1, 2013 through June 30, 2016),

Basis of Accounting and Income Taxes

The Company prepares its financial statements using the accrual method of accounting in conformity with
accounting principles generally accepted in the United States of America: while using the cash method of
accounling for income tax purposes. Differences are generally applicable to accounts receivable,
accrued expenses, accounts payable and depreciation/amortization expense (depreciation and
amortization, for income tax purposes, are computed using IRS guidelines). The Company elected to
report its income and expenses as a partnership. Accordingly, the Company does not incur any federal
income tax for eilher book or tax purposes. The net income or net loss is reported by the Company's
members pursuant to their specific ownership percentage. The state of Illinois imposes a 1.5 percent
replacement tax on the taxable income, as defined by lllinois income tax law, and the Company is
responsible for the computed lllinois replacement tax, if any. Currently, lllinois does not allow for the
carryback or carryforward of net operating losses.

The Company does not provide for a deferred income tax benefit or liability to account for the
aforementioned reporting differences between book and tax since the deferral would be minor due to the
applicability of anly the 1.5 percent lllinois replacement tax.,

The Company recognizes and measures its unrecognized tax benefits in accordance with Financial
Accounling Standards Board (FASB) Accounting Standards Codification (ASC) 740 Income Taxes. Under
that guidance the Company assesses the likelihood, based on their technical merit, that tax positions will
be sustained upon examination based on the facls, circumstances and information available at the end of
each period. The measurement of unrecognized tax benelits is adjusted when new information is
available, or when an event occurs that requires a change.

Use of Eslimates

The preparalion of financial statements in conformity with accounting principles generally accepted in the
United States of America requires management to make estimates and assumptions that affect the
reported amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of

the financial statements and the reported amounts or revenues and expenses during the reporting period.
Actual results could differ from those aestimates.

CONFIDENTIAL



ACCESSALPHA WORLDWIDE LLC
NOTES TO FINANCIAL STATEMENTS
December 31, 2014

Note 2 ~ SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Partner Compensation

The Company delermines compensation (o its partners based on an agreement among the partners.

Subseguent Events

Subsequent events are events or fransactions that occur after the statement of financial condition date
but before financial statements are available to be issued. The Company recognizes in the financial
statements the effects of all subsequent events that provide additional evidence about conditions that
existed at the date of the statement of financial condition, including the estimates inherent in the process
of preparing the financial statements. The Company's financial statements do not recagnize subsequent
events that provide evidence about conditions that did not exist at the date of the statement of financial
condition but arose after the statement of financial condition date and before financial statements are
available to be issued. During January 2015, there were distributions to members in the amount of

315,000, The Company has evaluated subsequent events through February 28. 2015, which is the date
the financial statements were available for issue.

NOTE 3 ~ CONCENTRATION OF RISK

Concentration of Business Risk — due to the size of the Company. AccessAlpha Worldwide LLC
concentrates its business to a small number of customers. The terms and length of rendered service and
relationship largely depends on the operational projects of the customer. During 2014, approximately 92%
of the Company's revenue was derived from one customer. This customer accounts for 11% of the total
accounts receivable balance as of December 31. 2014. Another customer accounts for 89% of the
accounts receivable balance as of December 31, 2014. See Note 5.

Concentration of Credit Risk — Due to the nalure of the Company's business, and because the Company

does not hold funds of customers or clear investment transactions of its customers, the Company
believes it does not have any credit risk.

NOTE 4 - FAIR VALUE DISCLOSURE

The Company has adopted FASB ASC topic 820, which requires, among other things, enhanced
disclosures about investments that are measured and reported at fair vajue. FASB ASC topic 820
establishes a hierarchy that prioritizes the inputs to valuation techniques. Fair value is the price that
would be received to sell an asset or paid to transfer a liability in an orderly transaction between market
participants at the measuremen! date. A fair value measurement assumes that the transaction to sell the
asset or transfer the liability occurs in the principal market for (he asset or liability or, in the absence of a

CONFIDENTIAL 9



ACCESSALPHA WORLDWIDE LLC
NOTES TO FINANCIAL STATEMENTS
December 31, 2014

NOTE 4 - FAIR VALUE DISCLOSURE (continued)

principal market, the most advantageous market. The fair value hierarchy prioritizes the inpuls to
valuation techniques used lo measure fair value inlo three broad levels:

Level 1- Inputs — quoted prices in active markets for identical assets or liabilities at the reporting date,
Level 2 - Inputs — other than quoted prices Included with Level 1 that are observable for substantially the
full term of the asset or liability, either directly or indirectly, Level 2 assets include quoted prices for
similar assets or liabilities that are nat active: and inputs other than quoted prices that are observable,
such as models or other valuation methodologies.

Level 3 inputs ~ unobservable inputs for the valuation of the asset or liability. Level 3 assets include

investments for which there is little, if any, market activity. These inputs require significant management
judgment or estimations.

At December 31, 2014, the Company's assets and liabilities fall into Level 1 and require no adjustments
to arrive at fair value. The Company held no Level 2 or Level 3 assels or liabilities.

NOTE 5 - ACCOUNTS RECEIVABLE AND RESERVE

During 2013, the Company earned a $1,900,000 Introducing Fee from a customer payable over a period
of 12 quarters (later exiended 1o a lotal of 20 quarters). The balance of the receivable prior lo any

reserve is $1,319,445 as of December 31, 2014 with $351,852 reported as a curren! asset and $967,593
as a long-term asset.

The collection of the entire Introducing Fee is payable upon two qualified investors not defaulting on
funding their committed amounts over a defined four-year period and the customer fulfilling its anticipated
projects over the same period. Notwithstanding the Company believes the anticipated projects will be
fully funded and completed, the Company acknowledges uncertainties may take place during the four-
year time period which could result in the Company not collecting the entire earned Introducing Fee.
Management estimates the likelihood of not collecting its Fee to be ten percent and has established a
reserve for this possihility. As of December 31, 2014 no default has occurred.

NOTE 6 - NET CAPITAL REQUIREMENTS

The Company is subject to the Securities Exchange Act of 1934 (the "Act") uniform net capital rule, which
requires the maintenance of minimum $5,000. net capital (as defined) and requires that the ratio of
aggregated indebtedness lo net capital not to exceed 15 to 1. Al December 31, 2014, the Company had
net capital of $38,089 of which $33,089 was in excess of its required net capital. At December 31, 2014,
the Company's aggregate indebtedness to net capital ratio was 0 to 1.

The minimum capital requirements may effectively restrict the withdrawal of members’ equity.

CONFIDENTIAL 10



ACCESSALPHA WORLDWIDE LLC
NOTES TO FINANCIAL STATEMENTS
December 31, 2014

NOTE 7 - COMMITMENTS AND CONTINGENCIES
Office Lease -

On October 8, 2012, the Company enlered inlo an agreement to extend its office lease (was o expire on
March 31, 2013) for 38 months commencing on April 1, 2013 and ending on June 30, 2016. The
agreement calls for monthly base rent (increased each April first) in addition to a proportionate share of
the increase in real estale tax and operating expenses over the base year 2013. The first three months
base rent is to be abated. The Company has placed a § 5,075 security deposil.

Approximate future annual minimum office lease payments are as follows:

2015 68,538
2016 29,662

On March 1, 2014, the Company entered into a sublease agreement for 28 months. The agreement calls
for the Company to receive monthly payments of $850, The lease has an option whereby the term can be
reduced or extended by mutual agreement with 3 months notice. The related income is net with
occupancy cosls on the Statement of Loss.

Vehicle Lease —

On January 27, 2012, the Company entered into a lease agreement for 54 months commencing on
February 1, 2012 and ending on July 31, 2016. The agreement calls for monthly base payments of
$1.278 in addition to applicable sales tax. The Company has placed a $ 2,500 security deposit, At the end
of the lease, the Company is required to return the vehicle to the lessor; the lease does not provide for a
purchase option. The lease is trealed as an operaling lease and payments are expensed as paid.

Approximate future annual minimum auto lease payments are as follows:

2015 $15.336
2016 8,946

On July 30, 2013, the Company entered into a license agreement with The United Center commencing
September 1, 2013 and ending August 31, 2018. The base license fee is $ 17,250 per year. A $ 7,500
security deposit has been paid to United Center.

CONFIDENTIAL 11



ACCESSALPHA WORLDOWIDE LLC
NOTES TO FINANCIAL STATEMENTS
December 31, 2014

NOTE 8 - PROPERTY, EQUIPMENT, GOODWILL, AND ORGANIZATION COST

The Company capitalizes the cost of office furniture, office equipment and leasehold improvements. The
assets are depreciated over their useful lives using the straighl-line method (office furniture — 7 years;
office equipment - 5 years; and leasehold improvements - 8 years). The Company believes the assets
will have no salvage value al the end of the useful life.

Goodwill originated during 2007 when the Company purchased the interest of a partner. Prior lo 2010,
the cost was amortized over a8 15-year period. Subsequent to 2009, the Company reviews the carrying
value of the goodwill to determine any impairment.

Organization cost is amortized over a 15-year period, using the straight-line method. Expected
amartization cost for each of the next 5 years is $ 342.

The following states the cost, accumulated depreciation and current depreciation expense of the property,
equipment, goodwill, and organization cost as of December 31, 2014:

Accum, Deprec/Amort Accum.
Cost At 12/31/13 2014 At 12/31/14
Leaseholds $ 67,568 $ 48,563 $ 8,446 $ 57,009
Furniture & Equipment ' 69,995 54,462 6,860 61,322
Goodwill 5,126 1,083 - 1,083
Organization Cost 5.135 2,632 342 2,974

CONFIDENTIAL 12



ACCESSALPHA
WORLDWIDE LLC
NOTES TO FINANCIAL STATEMENTS
December 31, 2014

NOTE 9 - INCOME TAXES

The Company reports its income and expenses using the accrual method of accounting for book and
financial reporting; while using the cash method of accounting for income tax purposes. Differences are

generally applicable to accounts receivable, accrued expenses, accounls payable and
depreciation/amortization expense (depreciation and amortization, for income tax purposes, are
computed using RS guidelines). The Company elected to report its income and expenses as a
partnership. Accordmgly. the Company does not incur any federal income tax for either book or tax
purposes, The net income or nel loss is reported by the Company's partners pursuant 1o their specific
ownership percentage. The state of lllinois imposes a 1.5 percent replacement tax on the taxable
income, as defined by Hlinois income tax law and the Company is responsible for the computed [lfinois
replacement tax, if any. Currently. lllinois does not allow for the carryback or carryforward of net

operating losses. The Company is no longer subject to U.S. Federal and state tax examinations by
authorities for years before 2011,

The Company does not provide for a deferred income tax benefit or liability to account for the
aforementioned reporting differences between book and tax since the deferral would be minor due to the
applicability of only the 1.5 percent [linois replacement tax.

Itis the Company's policy not to accrue for the lllinocis Replacement Tax in the current year but to
expense the applicable amount when paid. In the past, the Company did not incur an llfincis Replacement
Tax. The Company does not anticipate a tax liability for 2014,

NOTE 10 - RELATED PARTY TRANSACTIONS

The Company provides the use of a Company vehicle 1o one of the partners at a cost of $ 15,336 for the
year ended December 31, 2014,

The Company remitted compensation of § 225,548 to its partners during the year,

CONFIDENTIAL 13



ACCESSALPHA WORLDWIDE LLC

Computation of Net Capital and Aggregate Indebtedness Under Rule 15¢3-1

As of December 31, 2014

NET CAPITAL
Total members' equity

Additions

Liabilities subordinated to claims of general creditors
Deferred rent related 1o nonallowable assets

Deductions
Nonallowable assets
Accounts receivable, net 1,337,500
Prepaid expenses 16,806
Property, furniture, equip. net 19,232
Other assets 19,239
Net Capital

AGGREGATED INDEBTEDNESS
Total liabilities
Less nonaggregate indebledness liabilities
Aggregate Indebtedness

COMPUTATION OF BASIC NET CARITAL REQUIREMENT
Minimum net capital required (6 2/3% of total agggregate
indebtedness or $5.000, whichever is greater)

EXCESS NET CAPITAL

PERCENTAGE OF AGGREGATE INDEBTEDNESS TO NET CAPITAL

RATIO OF AGGREGATE INDEBTEDNESS TO NET CARITAL

CONFIDENTIAL

$ 1424324
6.542
(1.392,777)

$ 38,089
1

$ 6.542
(6,542)

$ .
1
$ 5,000
$ 33,089
0.00%

0to1
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ACCESSALPHA WORLDWIDE LLC

Statement pursuant to Rule 17a-5(d)(2)(iii)
As of December 31, 2014

The Company is exempt from Rule 15¢3-3 under Section (k)(2)(i) in that small broker-dealers

are exempt as their activities require no reserve requirements and have no aggregate indebtedness.

The Company does not hold hold customer funds or safekeep customer securities.

CONFIDENTIAL
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ACCESSALPHA WORLDWIDE LLC

Reconciliation of Certified Net Capilal to

Filed FOCUS REPORT

As of December 31, 2014

Audit Filed

Statement FOCUS Report Diflerence

Cash S 38,089 $ 38.089 $ -
Accounts receivable 368,807 351,852 18,055
Prepaid expenses 16,806 10,362 6.444
Property, furniture, equipment - net 19,232 17,582 1.650
Accounts receivable - long-term 967,593 985,648 (18,055)
Other assets 18,239 24,071 (4.832)
1.430,866 1,427,604 3.262

Deferred rent 6,542 6,542 0
6.542 6,542 0

Members' Equity 1,424,324 1,421,062 3,262
1,430,866 1,427,604 3.262

Total members' equity 1,424,324 1.421,062 3.262
Add: deferred rent related to nonallowable assets 6.542 6.542 0
Less: nonallowable assets (1,392,777) (1,389.515) (3,262)
NET CAPITAL 38.089 38,089 0

CONFIDENTIAL
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