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Iljll'l'ON . CERTIFIED PUBLIC ACCOUNTANTS

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors and Stockholders
of Averil Capital Markets Group, Inc.

We have audited the accompanying financial statements of Averil Capital Markets Group, Inc. (the
“Company”), which comprise of the statement of financial condition as of December 31, 2014, and the
related statements of loss, changes in stockholder’s equity, and cash flows for the year then ended that
are filed pursuant to Rule 17a-5 under the Securities Exchange Act of 1934, and the related notes to the
financial statements and supplemental information. The Company’s management is responsible for these
financial statements. Our responsibility is to express an opinion on these financial statements based on
our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting Oversight
Board (United States). Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement. The Company is not
required to have, nor were we engaged to perform, an audit of its internal control over financial reporting.
Our audit included consideration of internal control over financial reporting as a basis for designing audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion
on the effectiveness of the company’s internal control over financial reporting. Accordingly, we express
no such opinion. An audit also includes examining, on a test basis, evidence supporting the amounts and
disclosures in the financial statements, assessing the accounting principles used and significant
estimates made by management, as well as evaluating the overall financial statement presentation. We
believe that our audit provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the
financial condition of the Company as of December 31, 2014, and the results of its operations and its
cash flows for the year then ended in accordance with accounting principles generally accepted in the
United States of America.

The computation of Net Capital Pursuant to Rule 15¢3-1 has been subjected to audit procedures
performed in conjunction with the audit of the Company’s financial statements. The supplemental
information is the responsibility of the Company’s management. Our audit procedures included
determining whether the supplemental information reconciles to the financial statements or the
underlying accounting and other records, as applicable, and performing procedures to test the
completeness and accuracy of the information presented in the supplemental information. In forming our
opinion on the supplemental information, we evaluated whether the supplemental information, including
its form and content, is presented in conformity with Rule 17a-5 of the Securities Exchange Act of 1934.
In our opinion, the supplemental information is fairly stated, in all material respects, in relation to the
financial statements as a whole.

/s/ Anton & Chia, LLP

Newport Beach, CA
February 27, 2015



Averil Capital Markets Group, Inc.
STATEMENT OF FINANCIAL CONDITION

Cash

Prepaid expenses

Property and Equipment:
Furniture and fixtures
Office equipment
Leasehold improvements
Accumulated depreciation

Net property and equipment

Deposits

Receivable from related entity

Deferred income tax asset

Total assets

DECEMBER 31, 2014

ASSETS

229,126
147,659
46,101

422,886
(412,946)

LIABILITIES AND STOCKHOLDER'S EQUITY

Liabilities

Stockholder’s equity:

Common stock, no par value per share; authorized,

issued and outstanding - 1,000 shares

Additional paid-in capital
Accumulated deficit

Total stockholder's equity

Total liabilities and stockholder's equity

The accompanying notes are an integral part of these financial statements.

2-

10,000

1,627,228
(926,269)

38,680

2,496

9,940

10,732
109,111
440,000

610.959

610,959

610,959




Averil Capital Markets Group, Inc.
STATEMENT OF LOSS

YEAR ENDED DECEMBER 31, 2014

Revenues :
Consulting fees

Total revenues

Operating expenses:
Auto expense
Bank service charges
Database
Depreciation
Dues and subscriptions
Equipment rental
insurance
Office supplies
Salaries, wages, staff costs and benefits
Parking
Professional fees
Rent
Repairs and maintenance
Telephone
Meals and entertainment
Travel
Other

Total expenses
Loss before income taxes
Income tax benefit

Net loss

The accompanying notes are an integral part of these financial statements.

-3-

24,472
1,430
23,943
6,500
1,011
2,134
14,016
1,033
66,086
8,346
8,270
151,006
6,810
7,512
1,855
921
892

206,800

206,800

326,237

(119,437)

(39,200)

(80.237)




Averil Capital Markets Group, Inc.

STATEMENT OF CHANGES IN STOCKHOLDER'S EQUITY

YEAR ENDED DECEMBER 31, 2014

Additional
Common Paid-In Accumulated
Stock Capital Deficit Total

Balance at beginning of year $ 10,000 1,362,635 (846,032) 526,603
Additional paid in capital - 164,593 - 164,593
Net loss for the year ended
December 31, 2014 - - (80,237) (80,237)

Balance at end of year $ 10.000 1,527,228 (926.269) 610,959

The accompanying notes are an integral part of these financial statements.
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Averil Capital Markets Group, Inc.
STATEMENT OF CASH FLOWS

YEAR ENDED DECEMBER 31, 2014

Cash flows from operating activities:
Net loss

Adjustments to reconcile net loss to net cash used for operating activities:

Depreciation
Increase in prepaid expenses
Increase in receivable from related entities
Increase in deferred income tax asset
Decrease in accounts payable
Total adjustments
Net cash flows used for operating activities

Cash flows from investing activities:
Additional paid in capital

Net cash flows provided by investing activities
Cash flows from financing activities

Net increase in cash
Cash at beginning of year

Cash at end of year

SUPPLEMENTAL CASH INFORMATION

Cash payments for:
Income taxes
Interest expense

$  (80,237)
$ 6,500
(2,496)
(33,663)
(40,000)
(3.434)
(73.093)
(153,330)
164,593
164,593
11,263

27,417

$ 38680

The accompanying notes are an integral part of these financia! statements.
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(1)

Averil Capital Markets Group, Inc.
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31, 2014

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Nature of Business

Averil Capital Markets Group, Inc. (the " Company") is a registered broker-dealer incorporated under the
laws of the State of California maintaining its only office in Los Angeles, California, and is subject to a
minimum net capital requirement of $5,000 pursuant to SEC Rule 15¢3-1. The Company operates
pursuant to the (k)(2)(i) exemptive provision of SEC Rule 15¢3-3 and does not hold customer funds or
securities. The Company's revenue consists of consulting fees and transaction fees earned in
connection with its advisory activities.

Averil Capital Markets Group, Inc. is a boutique corporate advisory practice offering specialized financial
advisory services throughout the United States to a broad roster of clients ranging from small, emerging
growth to middle market companies. In particular, the Company specializes in mergers and acquisitions
and capital-raising transactions. Under the primary direction of Ms. Maranon, the Company offers advisory
services across various transactional situations including acquisitions, divestitures, private placements and
recapitalizations. The Company also provides specialized consulting services in connection with
transactional events requiring substantial specialized advice such as launching an initial public offering,
formulating a capitalization strategy for a new company, or developing an international mergers and
acquisitions program.

Method of Accounting

The Company's financial statements have been prepared using the accrual basis of accounting and in
conformity with accounting principles generally accepted in the United States of America.

Use of Estimates

Management uses estimates and assumptions in preparing financial statements in accordance with
accounting principles generally accepted in the United States of America. Those estimates and
assumptions affect the reported amounts of assets and liabilities, the disclosure of contingent assets and
liabilities, and the reported revenues and expenses. Actual results could vary from the estimates that were
assumed in preparing the financial statements estimates.

Property and Equipment

Property and equipment are stated at cost. Depreciation of property and equipment is provided over their
estimated useful lives which range from five to fifteen years using the straight-line method.



Averil Capital Markets Group, Inc.
NOTES TO FINANCIAL STATEMENTS, CONTINUED

DECEMBER 31, 2014

1) SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, continued
Income Taxes |

Income tax expense includes federal and state taxes currently payable and deferred income taxes.
Deferred taxes result from timing differences between reporting for financial statements purposes and tax
purposes primarily consisting of accelerated depreciation for tax and straight-line for books and the use of
accrual method for book and cash basis for tax return purposes as well as the tax benefit of net operating
loss carryforwards.

(2) RECEIVABLE FROM RELATED ENTITY

Receivable from related entity consists of amounts advanced to a related single member LLC whose sole
member is the Company’s sole stockholder.

(3) COMMITMENTS

The Company has entered into a lease agreement for its office facilities which expires in January 2016.
Minimum future rental payments under this non-cancelable lease are as follows:

Year Ending December 31, Amount
2015 $ 148,930
2016 12,441
Total $ 161.371

(4) PROVISION FOR INCOME TAXES

The provision for income taxes consists of the following components:

Current Deferred Total
Federal $ - (30,000) (30,000)
California 800 (10,000) (9,200)
Total $ 800 (40,000) (39,200)

Deferred taxes are accounted for under current accounting standards which use an asset and liability
approach in recognizing timing differences. This approach requires the recognition of deferred tax assets
and liabilities for the expected future tax consequences of such differences. Deferred taxes result primarily
from the use of accelerated depreciation for tax purposes and straight-line for financial reporting purposes
and the use of the accrual method for financial reporting whereas the cash method is used for tax
purposes, as well as the tax benefits of net operating loss carry forwards.

-7-
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Averil Capital Markets Group, Inc.
NOTES TO FINANCIAL STATEMENTS, CONTINUED

DECEMBER 31, 2014

PROVISION FOR INCOME TAXES, continued

(5)

The Company has available approximately $440,000 of unused operating loss carry forwards that may be
applied against future taxable income and that expire through 2034.

The amount of deferred tax asset at year-end is as follows:

Total deferred tax asset $ 440,000
Less valuation allowance -

Net deferred tax asset $ 440,000
SUBSEQUENT EVENTS

(8)

Management has evaluated subsequent events and transactions occurring after year-end through the date
that the financial statements were available for issuance. No transactions or events were found that were
material enough to require recognition in the financial statements.

NET CAPITAL

The Company is subject to a $5,000 minimum capital requirement pursuant to SEC Rule 15¢3-1, which
requires that the ratio of aggregate indebtedness to net capital shall not exceed 15 to 1. Net capital and
the related net capital ratio fluctuate on a daily basis; however, as of December 31, 2014, the net capital
was $38,680 which exceeded the required minimum capital by $33,680. The aggregate indebtedness to
net capital ratio was .00 to 1.



Averil Capital Markets Group, Inc.
SCHEDULE 1

COMPUTATION OF NET CAPITAL PURSUANT TO RULE 15¢3-1

DECEMBER 31, 2014

Total equity from statement of financial condition $ 610,959
Less non-allowable assets:

Prepaid expenses $ 2,496

Deposits 10,732

Property and equipment 9,940

Receivable from related entities 109,111

Deferred tax assets 440,000 (572,279)

Net capital 38,680
COMPUTATION OF BASIC NET CAPITAL REQUIREMENT
Minimum net capital required
(6-2/3 % of aggregate indebtedness) $ -

Minimum dollar net capital required $ 5,000
Net capital requirement (greater of above two figures) $ 5,000
Excess net capital $ 33.680

COMPUTATION OF RATIO OF AGGREGATE INDEBTEDNESS TO NET CAPITAL

Total aggregate indebtedness
Ratio of aggregate indebtedness to net capital

Percentage of debt to debt-equity total computed in
in accordance with Rule 15¢3-1 (d)

$ -
- 00to1

— NA

There was no material difference between net capital computation shown here and the net capital computation

shown on the Company's unaudited Form X-17A-5 report dated December 31, 2014.



Averil Capital Markets Group, Inc.
SCHEDULE 2
INFORMATION RELATING TO THE POSSESSION
OR CONTROL REQUIREMENTS PURSUANT TO RULE 15¢3-3

DECEMBER 31, 2014

Not Applicable - The Company is exempt pursuant to the (k)(2)(i) exemptive provision of SEC Rule 15¢3-3 and
does not hold customer funds or securities.
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Averil Capital Markets Group, Inc.
SCHEDULE 3
COMPUTATION FOR DETERMINATION OF RESERVE REQUIREMENTS
PURSUANT TO RULE 15¢3-3

DECEMBER 31, 2014

Not Applicable - The Company is exempt pursuant to the (k)(2)(i) exemptive provision of SEC Rule 15¢3-3 and
does not hold customer funds or securities.

-11-



NTON &
HIA CERTIFIED PUBLIC ACCOUNTANTS

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors and Stockholder of
Averil Capital Markets Group, Inc.

We have reviewed management’s statements, included in the accompanying Exemption Report
in which (1) Averil Capital Markets Group, Inc. identified the following provision of 17 C.F.R 15¢3-3k
under which Averil Capital Markets Group, Inc. claimed an exemption from 17 C.F.R 240.15c3-3:
(2) (i) the exemption provisions and (2) Averil Capital Markets Group, Inc. stated that Averil
Capital Markets Group, Inc. met the identified exemption provisions throughout the most recent fiscal
year without exception Averil Capital Markets Group, Inc. management is responsible for compliance
with the identified exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and accordingly included inquiries and other required procedures to
obtain evidence about Averil Capital Markets Group, Inc. compliance with the exemption provisions
review is substantially less in scope that an examination the objective of which is the expression of an
opinion on managements statements. Accordingly we do not express such an opinion.

Based on our review,weare not aware ofany material modifications that should be made
to managements statements referred to above for them to be fairly stated in all material
respects based on the provisions set forth in paragraph (k) 2(ii) of Rule 15¢3-3 under the
Securities and Exchange Act of 1934.

/s/ Anton & Chia, LLP
February 27, 2015
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Averil Capital Markets Group, Inc.
Exemption Report

December 31, 2014

Averil Capital Markets Group, Inc. operates pursuant to the (k)(2)i) exemptive provision of SEC Rule
18¢3-3.

During the year ended December 31, 2014, the Firm met the provisions of this exemption without
exception.

Diana L. Maranon
President
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