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A.REGISTRANT IDENTIFICATION
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ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O.Box No.) FIRM I.D.NO.

221 West 6th Street, Suite 1510

(No.and Street)

Austin Texas 78701
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NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT
Scott A. Fowler, Chief Financial Officer and Treasurer 512.807.5309

(Area Code - Telephone Number)

B.ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

EisnerAmper LLP

(Name - if individual, state last, first, middle name)

750 Third Ave. New York NY 10017

(Address) (City) (State) (Zip Code)

CHECK ONE:

O Certified Public Accountant

0 Public Accountant

0 Accountant not resident in United States or any of its possessions.

POR OPPICIAL USE ONLY

*Claimsfor exemption from the requirement that the annual report be covered by the opinion ofan independent public accountant
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OATH OR AFFIRMATION

I, Scott A. Fowler , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

RGM Securities, LLC , as

of February 26 , 20 15 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

N/A

Signature

Chief Financial Officer and Treasurer
Title

Notary Public BREESTOTZ
Notary Public, State of Texas

This report ** contains (check all applicable boxes): I My Commission Expires

2 (a) Facing Page. September 14, 2017
0 (b) Statement of Financial Condition.

0 (c) Statement of Income (Loss).
0 (d) Statement of Changes in Financial Condition.

0 (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
0 (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
0 (g) Computation of Net Capital.
0 (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
0 (i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

0 (j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

0 (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

0 (l) An Oath or Affirmation.
0 (m) A copy of the SIPC Supplemental Report.
0 (n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.
G (o) Exemption Report.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-S(e)(3).
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EisnerAmper LLP

EISNERAMPER New York,5NYTrd Av2e7n03e

ACCOUNTANTS & ADVISORS T 212,949,8700
F 212.891.4100

www.eisneramper.com

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To RGM Securities, LLC

We have audited the accompanying statement of financial condition of RGM Securities, LLC (the
"Company") as of December 31, 2014. This financial statement is the responsibility of the Company's
management. Our responsibility is to express an opinion on this financial statement based on our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting Oversight
Board (United States). Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statement is free of material misstatement. An audit includes
examining, on a test basis, evidence supporting the amounts and disclosures in the financial statement.
An audit also includes assessing the accounting principles used and significant estimates made by
management, as well as evaluating the overall financial statement presentation. We believe that our
audit provides a reasonable basis for our opinion.

In our opinion, the statement of financial condition referred to above presents fairly, in all material
respects, the financial position of the Company as of December 31, 2014, in conformity with accounting
principles generally accepted in the United States of America.

New York, New York
February 25, 2015

New York | New Jersey | Pennsylvania | California | Cayman Islands

EisnerAmper is an independent member of PKFlntemational Limited



RGM SECURITIES, LLC

STATEMENT OF FINANCIAL CONDITION

December 31, 2014

ASSETS

Cash and cash equivalents $ 5,052,253
Due from brokers, net 21,042,396

Securities owned, at fair value 337,478

Prepaid expenses and other assets 41,687
Other receivables 909

Property and equipment, net 3,552

$ 26,478,275

LIABILITIES AND MEMBER'S EQUITY

Liabilities

Securities sold, not yet purchased, at fair value $ 402,502

Accounts payable 2,423,206
Accrued expenses 4,746,916

Due to related parties, net 732,337

Totalliabilities 8,304,961

Member'sequity 18,173,314

$ 26,478,275

See accompanying notes to financial statement.
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RGM SECURITIES, LLC

NOTES TO FINANCIAL STATEMENT

1.Nature of Business

RGM Securities, LLC, a Delaware limited liability company (the "Company"), is organized as a manager-
managed, limited liability company under the laws of the State of Delaware and is qualified to conduct
business as a foreign limited liability company in the State of Texas. The Company is a wholly owned
subsidiary of RGM Advisors, LLC,a Delaware limited liability company(the "Sole Membef).

The Company's principal business purpose is to conduct proprietary trading for its own account by applying
a proprietary quantitative approach to trading. The Company only trades its own capital and does not self-
clear any transactions, engage in any investment banking activities or retail brokerage business, or hold
funds or securitiesfor, or owe moneyor securitiesto, any customers.

The Company is registered as a broker-dealer with the U.S. Securities and Exchange Commission (the
"SEC") and the Texas State Securities Board. The Company is also a member of the Securities Investor
Protection Corporation ("SIPC").

The Company engages in proprietary trading in U.S. equity securities: (i) directly as a permit holder or
memberof several U.S. nationalsecuritiesexchanges and as a participantof, or subscriber to, various U.S.
alternative trading systems; or (ii) via en arrangement with one or more U.S. brokers. Additionally, the
Company is approved as a market maker on multiple U.S. national securities exchanges; however, the
Company has not been registered as a market maker in any securities on any U.S. national securities
exchange since June2013.

The Company engages in proprietary trading in Canadian equity securities on several Canadian exchanges
and alternative trading systems via an arrangement with a Canadian broker. The Company engaged in
proprietary trading in Brazilian equity securities and cash-settled futures on Brazilian exchanges via an
arrangement with a Brazilianbroker. The Company ceased its trading activity in Brazil in August 2014.

2. Summary of Significant Accounting Policies

Basis of Presentation

The financial statementshave been prepared in conformity with accounting principlesgenerally accepted in
the U.S.("GAAP").

The financial statements were approved by the Company's management and available for issuance on
February 25, 2015. Subsequent events have been evaluated through this date.

Cashand CashEquivalents

Cash and cash equivalents include highly liquid investments that are readily convertible to known amounts
of cash with original maturities of three months or less. The carrying values of cash and cash equivalents
approximatefair value.
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RGM SECURITIES, LLC

NOTES TO FINANCIAL STATEMENT

2. Summary of Significant Accounting Policies (continued)

Valuation of Investmentsin Securities and Securities at Fair Value - Definition and Hierarchy

In accordance with GAAP, fair value is defined as the price that would be receivedto sell an assetor paid to
transfer a liability (i.e., the "exit price") in an orderly transaction between market participants at the
measurement date.

In determining fair value, the Company uses variousvaluation approaches. A fair value hierarchy for inputs
is used in measuring fair value that maximizes the use of observable inputs and minimizes the use of
unobservable inputs by requiring that the most observable inputs be used when available. Observable
inputs are those that market participantswould use in pricing the asset or liability based on market data
obtained from sources independent of the Company. Unobservable inputs reflect the Company's
assumptionsabout the inputs market participants would use in pricing the asset or liability developed based
on the best information available in the circumstances.

The fair value hierarchy is categorized into three levels based on the inputs as follows:

Level 1 Valuations based on unadjusted quoted prices in active markets for identical assets or
liabilities that the Company has the ability to access. Valuation adjustments and blockage
discounts are not applied to Level 1 securities. Since valuations are based on quoted
prices that are readily and regularly available in an active market, valuation of these
securities does notentail a significant degree of judgment.

Level 2 Valuations based on quoted prices in markets that are not active or for which all significant
inputsare observable,either directly or indirectly.

Level 3 Valuations based on inputs that are unobservable and significant to the overall fair value
measurement.

Valuation Techniques

The Company values investments in securities and securities sold short that are freely tradable and are
listed on a nationalsecurities exchange at their last sales priceas of the end of each business day.

Property and Equipment

Property and equipment are stated at cost, net of accumulated depreciation and amortization. Depreciation
is computedover the estimated useful lives of the assets (generallytwo to five years) using the straight-line
method. Amortization of leasehold improvements is provided using the straight-line method over the
expected lease terms.

Revenueand Expense Recognition from Securities Transactions

Securities transactions and the related revenues and expenses are recorded on a trade-date basis and
unrealized gainsand lossesare reflected in revenues.
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RGM SECURITIES, LLC

NOTES TO FINANCIAL STATEMENT

2. Summary of Significant Accounting Policies (continued)

Income Taxes

The Company is a limited liability company and is treated as a disregarded entity for income tax reporting
purposes. The Internal Revenue Code provides that any income or loss is passed through to the Sole
Member for federal and state income tax purposes. Accordingly, the Company has not provided for federal
or state income taxes, but has recorded its allowed share of state taxes under the Company's Administrative
Services Agreement(as defined in Note 9).

At December 31, 2014, management determined the Company had no uncertain tax positions that would
requirefinancial statementrecognition. This determinationwill always be subject to ongoing reevaluationas
facts and circumstances may require. The Company remains subject to U.S. federal and state income tax
audits for all periods subsequent to 2011.

Foreign Currency Translation

Assets and liabilities denominated in foreign currenciesare translated into U.S. dollar amountsat the period-
end exchange rates. Purchases and sales of investments and income and expenses denominated in
foreign currencies are translated into U.S. dollar amounts using the monthly average exchange rate.
Adjustments arising from foreign currency transactionsare reflected on the Statement of Operations.

The Company does not isolate that portion of the results of operations arising from the effect of changes in
foreign exchange rates on investments from fluctuations arising from changes in market prices of
investments held. Such fluctuations amou.nted to approximately $11,300 for the year ended December 31,
2014 and are included in "principaltransactions"on the Statement of Operations.

Use of Estimates

The preparationof the financial statements in conformity with GAAP requires the Company's management
to make estimates and assumptions that affect the amounts disclosed in the financial statements. Actual
results could differ from those estimates.

3. Fair Value Measurements

The Company'sassets and liabilities recorded at fair value have been categorized based upon a fair value
hierarchy as described in the Company's significant accounting policies in Note 2.
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RGM SECURITIES, LLC

NOTES TO FINANCIAL STATEMENT

3. Fair Value Measurements (continued)

The following table presents information about the Company's securities and securities sold short measured
at fair value as of December 31, 2014:

Quoted Prices in
Active Markets for

Identical Assets (Level
1) Balance as of

December 31, 2014

Assets (at fair value)

Total securities owned, commonstocks $ 337,478

Liabilities (at fair value)

Total securities sold short, commonstocks $ 402,502

4. Due from Brokers, net

In the ordinary course of business, the Company's proprietary securitiestransactions,money balances and
security positionsare transacted through prime,executing and/or clearingbrokers. The Company is subject
to credit risk to the extent any of these third parties with whom it conducts business is unable to fulfill its
contractual obligations. Additionally, in the ordinary course of business, the Company grants to these third
parties security interests in amountsdue from brokers and in securities held with them, or otherwise in their
possession or control, to secure obligations to them or their affiliates. In addition, the Company's prime,
executing and/or clearing brokers may grant a security interest in the Company'scollateral to exchanges or
other third parties to secure their obligations to such third parties.

5. Property and Equipment

Property and equipment consists of the following at December 31, 2014:

Furniture and office equipment $ 36,102

Computer equipment 9,486

Leasehold improvements 3,740

49,328

Less accumulated depreciation and amortization 45,776

$ 3,552

Depreciation and amortization expense was approximately $7,200 for the year ended December 31, 2014.
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RGM SECURITIES, LLC

NOTES TO FINANCIAL STATEMENT

6. Net Capital Requirement

The Company, as a broker-dealer registered with the SEC, is subject to the net capital requirements
prescribed by 17 C.F.R. §240.15c3-1, which requires the Company to have and maintain, at all times, a
minimum net capital of at least the greater of $100,000 or the amount required under §240.15c3-1. The
Company does not permit its ratio of aggregate indebtedness to net capital to exceed 15 to 1.

In accordance with §240.15c3-1, no equity capital of the Company may be withdrawn by action of the Sole
Member or through the payment of a distribution, nor may any unsecuredadvanceor loan be made, if after
giving effect thereto, the Company's net capital would be less than 120 percent of the minimum amount
required to be maintained under §240.15c3-1. At December 31, 2014, the Company's net capital was
approximately $17,908,000, which was approximately $17,681,000 in excess of its minimum net capital
requirement of approximately $227,000.

7. Customer Protection - Reserves and Custody of Securities

The Company only engages in proprietary trading and does not: (i) receive or maintain physical possession
or controlof funds or securities for any customers,brokers or dealers, nor (ii) carry or maintainany accounts
for any customers, brokers or dealers; therefore, the customer protection requirements under 17 C.F.R.
§240.15c3-3 and Exhibit A thereto are not applicable to the Company's business. Accordingly, the
Company does not maintain any "special reserve bank accounts for the exclusive benefit of customers" or
"special reserve bank accounts for brokers and dealers" under §240.15c3-3, or perform computations for
determination of the reserve requirementsunder Exhibit A of §240.15c3-3.

8. Concentrations

Cash and Cash Equivalents and Due From Brokers

The Company maintains cash balances in accounts with certain financial institutions including, without
limitation, its prime, executing and/or clearing brokers. These amounts may exceed federal or SIPC insured
limits. As of December 31, 2014, the Company did not experience any losses on these accounts. The
Company's management monitors the financial condition of these financial institutions; however, any
potential loss from these financial institutions cannot be reasonably estimated. Accordingly, the Company
has not recorded an allowance in the financial statementsagainst the carrying values of the balances held
by these financial institutionsas of December 31, 2014.

9. Related Party Transactions

Pursuant to the Administrative Services Agreement, dated as of June 20, 2008, by and between the
Company and the Sole Member (as amended from time to time, the "Administrative Services
Agreement'), the Company reimburses the Sole Member for certain employee, information and technology,
occupancy, professional and consulting fees, and general and administrative expenses. Expenses
reimbursed by the Company to the Sole Member under the Administrative Services Agreement for the year
ended December 31, 2014 were approximately $10,820,000. Amounts due to the Sole Member under the
Administrative Services Agreement were approximately $732,000 at December 31, 2014 and are included
in "due to related parties,net" on the Statement of Financial Condition.
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