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A.REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER OFFICIAL USE ONLY

Hunter, Keith, Marshall & Co.,Incorporated
FIRM ID.NO.

ADDRESS OFPRINCIPAL PLACE OF BUSINESS:(Do not use P.O.Box No.)

1430 Broadway Suite 1402
(No. andStreet)

New York New York 10018
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NAME AND TELEPHONENUMBER OF PERSONTO CONTACT IN REGARD TO THIS REPORT

Henry C.Marshall 313-736-6140
(Argu Code - Telephone No.)

B.ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

G.R.ReidAssociates,LLP
(Name- if individual. state last.first. middle name)

1010Northern Blvd Great Neck NY I1021
(Address) (City) (State) (ZipCode)

CHECK ONE

X)Certified Public Accountant
Public Accountant

Accountant not resident in United States or any of its possessions.

FOROFFICIAL USEONLY

*Claimsfor exemptionjiom the requirement that the annual report be covered by the opinion gf an Independent public accountant
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OA""H OR AFFERMATION

1, Henry C.Marshall , swear (or affirm) that,

to the best of my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the
firm of

Hunter, Keith.Marshall & Co.,Incorporated

,psof

I December 31 , 2014 ,are true and correct. I further swear (or aillrm) that neither the company norany partner, proprietor, principai officer or director has any proprietary interest in any account classified solely as that of a
customer, exceptas follows:

Notary Public NG. 01']062¡7432Oualbed in NewYorkCcunty
My Cominission pires Mar 11, 2017

This Report **contains (checkall applicable boxes): me-we

I
(a) FacingPage

X (b) Statementof FinancialCondition.
(c) Statement of locome (Loss)

X (d) Statement of Cash Flows.
X (e) Statementof Changes in Stockholders' Equity or Partners'or Sole Proprietor's Capital,

(f) Statementof Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Not Capital.
(h) Computation for Determinationof Reserve Requirements Pursuantto Rule 15c3.3.
(i) Information Relating to the Possessionor control Requirements Under Rule 15c3-3,
(j) A Reconciliation, including appropriate explanation, of the Computation of Net Capital Under Rule 15c3-1 and

the computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.
(k) A Reconciliation between the audited and an audited Statements of Financial Condition with respect to methods

W of Consolidation.

(i) An Oath or Affirmation,

I (m) A copy of the SIPCSupplemental Report.3 (n) A report describinganymaterial inadequacies found to exist or found to have existed since the date of the

previousaudit.

** For conditions of confldential treatment of certain portions of this filing, see section 240, i 7a-5(c)(3).
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I REPORT OF INDEPENDENT REGISTEREDPUBLIC ACCOUNTING FIRM

I To the Boardof Directorsand Membersof HunterKeith Marshall & Co.,Incorporated

We have audited the accompanying financial statements of Hunter Keith Marshall & Co.,I incorporated (a New York Corporation), which comprise the statement of financial condition as ofDecember 31, 2014 and the related statements of operations, changes in members' equity and
cash flows for the year then ended that are filed pursuant to Rule 17a-5 under the Securities
Exchange Act of 1934, and the related notes to the financial statements and supplementalI information. Hunter Keith Marshall & Co., incorporated's management is responsible for these
financial statements.Our responsibility is to express an opinion on these financial statements
based on our audit.

We conducted our audit in accordance with the standards of the Public CompanyAccounting
OversightBoard (United States). Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free of materialI misstatement.The company is notrequired to have, nor werewe engaged to perform, an audit ofits internalcontrol overfinancial reporting.Ouraudit included considerationof internal control over
financial reporting as a basis for designing audit procedures that are appropriate in the

I circumstances, but not for the purposeof expressing an opinion on the effectiveness of thecompany's internal control over financial reporting. Accordingly, we express no such opinion. An
auditalso includes examining,on a test basis, evidence supporting the amounts and disclosures
in the financial statements, assessing the accounting principles used and significant estimates

I made by management, as well as evaluating the overall financial statement presentation. Webelieve that our audit provides a reasonable basis for our opinion.

Inour opinion, the financial statements referred to above present fairly, in all material respects,theI financialcondition of Hunter Keith Marshall& Co.,incorporated as of December31, 2014, and the
results of its operations and its cash flows for the year then ended in accordancewith accounting
principlesgenerally accepted in the United States of America.

The Computation of Net Capital under Rule 15c3-1 has been subjected to audit procedures
performed in conjunction with the audit of Hunter Keith Marshall & Co., incorporated's financial
statements.The supplemental information is the responsibility of Hunter Keith Marshall & Co.,

I Incorporated's management. Ouraudit procedures included determining whether the supplementalinformationreconciles to the financial statementsor the underlying accounting and other records,
as applicable,andperforming proceduresto test the completenessand accuracy of the information
presentedin the supplemental information.In forming our opinion on the supplemental information,I we evaluatedwhether the supplemental information, including its form and content, is presented in
conformity with Rule 17a-5 of the SecuritiesExchangeAct of 1934. In our opinlon,the supplemental
informationis fairly stated, in all materialrespects, in relation to the financial statementsas a whole.

Great Neck, New York
February 23,2015
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HUNTER,KEITH,MARSHALL & CO.,INCORPORATED

STATEMENT OF FINANCIAL CONDITION
DECEMBER 31,2014

ASSETS

Cash $ 9,528
Furniture, fixtures and equipment,at cost, less

I accumulated depreciationof $67,683 77
Other assets 7,892

S 17,497

LIABILITIESAND STOCKHOLDERS'EQUITY

Accrued expenses $ 50

Stockholders' equity

I Commonstock,$10 par value, 3,000 shares authorized,1,000 shares issued and outstanding 10,000
Additionalpaid.in.capital 464,445

Retainedearnings (deficit) (456,998)

17,447

S 17,497

I
I
I
I See notes to financial statements-2 -
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HUNTER,KEITH,MARSHALL& CO.,INCORPORATED

STATEMENT OF OPERATIONS

FORTHE YEAR ENOEDDECEMBER 31,2014

REVENUES

Interestand other income $ 1,871

I EXPENSES

Occupancy 21,600
Communications 5,040
Professional fees 7,877
Travel and entertainment 3,017
Other operatingexpenses 8,822

TOTAL EXPENSES 46,356

LOSS BEFOREPROVISIONFOR INCOME TAXES (44,485)

PROVISIONFOR INCOME TAXES 33

NETLOSS S (441518)

I
I
I
I
I See notes to f/nancial statements-3 -
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HUNTER,KEITH,MARSHALL& CO.,INCORPORATED

STATEMENT OF CHANGES IN STOCKHOLDERS' EQUITY
FOR THEYEARENDEDDECEMBER 31, 2014

I
Additional Retained

i Common Pald-In EarningsStock Capital (Deficit) Total

Balance - Beginning $ 10,000 $ 420,424 $ (412,480) $ 17,944

Contributions - 44,021 - 44,021

Net loss - - (44,518) (44,518)

Balance - End $ 10,000 $ 464,445 $ (456,998) 5 17,447

I
I
I
I
I

I
I
I seenotes to financial statements-4 -
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HUNTER,KEITH,MARSHALL& CO.,INCORPORATED

STATEMENT OF CASK FLOWS

FORTHE YEARENDED DECEMBER 31,2013

Cash flows from operating activities
Net loss $ (44,518)

I Adjustments to reconcilenet loss to net cashusedinoperatingactivities:
Depreciation 86

I Changes in operating assest and liabilitiesLoans receivablefrom shareholder 1,000

Other assets (114)

Accruedexpenses (300)

Total adjustments 672

Not cash used in operating activities (43,846)

Cash flows from financing activities
Contributions 44,021

Net cash provided by financing activlties 44,021

NETCHANGEIN CASK 175

CASH-BEGINNINGOF YEAR 9,353

CASH.ENDOFYEAR $ 9,528

Supplemental disclosures of cashflow information:

Cashpaidduring the year for:
Interestexpense $ -
Incometax 5 332

I
I
I Seenotes to financial statements-5 -

I
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HUNTER,KEITH,MARSHALL & CO.,INCORPORATED

NOTESTOFINANCIAL STATEMENTS

I DECEMBER31,2014

1- SUMMARY OF SIGNIFICANT ACCOUNTING POLICES

ORGANIZATION

Hunter,Kelth, Marshall & Co.,incorporated (the "Company")is a broker-dealerregistered
with the Financial industry Regulatory Authority (FINRA) and the Securities and

i Exchange Commission (SEC) and does not carry or hold securities for customeraccounts.Thereare no liabilities subordinated to claims of general creditorsduring the year
endedDecember31, 2014.

SIGNIFICANT CREDIT RISK AND ESTIMATES

The Company as a non-clearing broker does not handle any customer funds or
securities.

The preparationof financialstatementsin conformitywith accountingprinciples generally

I acceptedin the United Statesrequires managementof the Companyto useestimatesandassumptionsthat affect certain reportedamounts and disclosures, Accordingly, actual
results could differ from those estimates.

I REVENUERECOGNITION

I The Company'sprincipal source of revenue is advisory fees eamed on corporatefinancing transactions. Such fees are recorded as earned and related expenses are
recognizedwhen the underlyingcontractis consummated

DEPRECIATION

Depreciationof furniture, fixtures and equipment is provided overthe estimated useful
lives of the respectiveassets(five to sevenyears) using accelerated methods.

CASH

Financlaiinstrumentsthat potentially subject the Company to credit risk consist primarily
of cash and accounts receivable.The Company maintains cash with a major financial
institution.At times, such amountsmight exceed FederalDepositInsuranceCorporation
("FDIC")limits,

-6-
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HUNTER,KEITH,MARSHALL & CO.,INCORPORATED

NOTESTOFINANCIAL STATEMENTS
DECEMBER31,2014

2- INCOME TAXES

The Company,with the consent of its stockholders,has elected under the InternalI RevenueCode to be taxed as an S Corporation.The stockholdersof an S Corporation
aretaxed ontheir proportionateshare of the Company's taxable income.Therefore,no
provision or liability for federal income taxes has been included in the financialI statements.Certain specific deductions and credits flow through the Companyto its
stockholders.Accordingly, the current year's income tax provision consistssolely of stateandlocal incometaxes.

3- LEASECOMMITMENTS

The Companyleases its office facilities under an agreement,whleh provides for fixedI monthly rentals, Effective December29, 2010, the Corporation algned a new lease to
commenceonMarch 1, 2011 and to end of March 31, 2016. Included in operations for
2014 is rent expenseof approximately $21,600.

Future minimum rental payments under non-cancelable operating lease are
approximatelyasfollows.

I 2015 $21,600
2016 5,400

4- COMPUTATION FOR DETERMINATION OF RESERVE REQUIREMENTS FOR
BROKERSAND DEALERS PURSUANT TO RULE 15C3-3

The Company is exempt from the provisions of Rule 15c3.3under the securities
ExchangeAct of 1934, in that Company'sactivities are limited to those set forth in the
conditionsfor exemptionappearingin paragraph (k)(2)(ii) of the Rule,

5- NET CAPITAL REQUIREMENT

I The Company is subject to the Securities and Exchange Commission Uniform NetCapital Rule (Rule 15c-3-1), which requires the maintenance of minimumnet capital and
requiresthat the ratio of aggregate indebtedness to not capital, both as defined, shall not
exceed 15 to 1 (and that equity capital may not be withdrawn or cash dividendspaid ifI the resulting not capital ratio would exceed 10 to 1). At December 31, 2014, the
Companyhad not capital of $9,478 which was$4,478 in excess of its required net capital
of $5,000.The Companyhad a percentageof aggregate indebtednessto net capital of
1% asof December31, 2014.
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HUNTER,KEITH,MARSHALL & CO.,INCORPORATED

NOTESTOFINANCIAL.BTATEMENTS

I DECEMBER 31,2014

6 - SUBSEQUENTEVENTS

I Managementhas evaluated all activity through February23, 2015, the issuedate of thefinancial statementsand concluded that no material subsequent events have occurred
thatwouldrequire recognitionin the financialstatementsor disclosurein the notesto the
financialstatements.

I
I
I
I
I
I
I
I
I
I
I
I
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I SUPPLEMENTARY INFORMATION
PURSUANT TORULE 11A-5OF THE

I SECURITIES EXCHANGEACT OF1934
AS OF DECEMBER 31, 2014

I
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HUNTER,KEITH,MARSHALL& CO.,INCORPORATED SCHEDULE1

COMPUTATION OF NET CAPITAL UNDER RULE 15C-3-1
OF TNESECURITIESAND EXCHANGES

DECEMBER31,2014

Net Capital

Stockholders'equity $ 17 447

Deductions and/orcharges:
Non-allowableassets:

I Fumiture,fixtures and equipment, not 77Other assets 7,892

7 969

Net capital before haircuts on security positions 9,478

Haircut on exempt securities -

NETCAPITAL $ 9 478

AGGREGATE INDEBTNESS $ 50

MINIMUMNET CAPITAL REQUIRED $ 5 000

EXCESS OF NET CAPITAL OVER MINIMUM REQUIREMENTS $ 4 478

I PERCENTAGE OFAGGREGATE INDEBTNESS TONET CAPITAl. 1%

I Statement Pursuant to Paragraph (d) (4) of Rule 170-5 •

There were no materialdifferences with respect to the computation of net

capital calculated above and the Company'scomputation Included in Part

IIA of FormX-17a-5 asof December 31, 2014.

SeeIndependentauditor'sreport
-10 -
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors and Members

I of HunterKeith Marshall & Co., incorporatedStamford,Connecticut

I We have reviewed management's statements, included in the accompanyingexemption report in which (1) Hunter Keith Marshall & Co.,incorporated identified
thefollowingprovisions of 17 C.F.R.§15c3-3(k) under which Hunter KeithMarshall

I & Co., incorporated claimed an exemption from 17 C.F.R.Section §240.15c3-3:(1), (2)(i), (2)(II) or (3) (the "exemptionprovisions") and (2) Hunter Keith Marshall
& Co.,incorporatedstated that Hunter Keith Marshall & Co., incorporatedmet the

I identified exemption provisions throughout the most recent flacal year withoutexception. Hunter Keith Marshall & Co., incorporated's management is
responsiblefor compliance with the exemptionprovisions and its statements.

I Our review was conducted in accordance with the standards of the Public
Company Accounting Oversight Board (United States) and, accordingly, included
inquiries and other required procedures to obtain evidence about Hunter Keith

I Marshall& Co.,incorporated'scompliancewith the exemption provisions.A reviewis substantially less in scope than an examination, the objective of which is the
expression of an opinion on management's statements. Accordingly, we do not
expresssuch anopinion.

Based on our review, we are not aware of any material modifloations that should
be made to management'sstatements referred to above for them to be fairly stated,
in all material respects, based on the provisions set forth in paragraph (k) 1), (2)(i),
(2)(ii) or (3) of Rule 15c3-3 under the Securities Exchange Act of 1934.

I Great Neck, NYFebruary 23,2015

I
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Hunter, Keith, Marshall de Co.
Incorporated

1430 Broadway, Suite 1402
New York,NY 10018

HENRY C.MARSHALL JR PHONE: 212-736-6140

Principal FAX; 212-629.4391

I
I

Annual Audit Exemption Report

I Hunter,Keith,Marshall& Co.,incorporated claims that it wasexempt from SECRule15c3-3 throughoutthe entire fiscal year endedDecember 31, 2014.

I Henry C.Marshall Jr.,Principal,on behalf of Hunter, Keith, Marshall & Co.,incorporated makes thefollowing statements to the best of his knowledge andbelief:

I 1. Hunter, Kelth,Marshall & Co.,incorporated operates pursuant to SEC Rule 15c3-3(k)(2)(i);2. Hunter, Keith,Marshall & Co.,incorporated met the identified exemption provisions under SEC

Rule 15c3-3(k) throughout the fiscal year 2014 without exception.

I By: 4
HenryC.Marshall fr.

I Title: Principal

I
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