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McBee & Co., P.C.
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(Address) (City) (State) (Zip Code)
CHECK ONE:

M1 Certified Public Accountant
OO Public Accountant

O Accountant not resident in United States or any of its possessions.

FOR OFFICIAL USE ONLY

*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant
must be supported by a statement of facts and circumstances relied on as the basis for the exemption. See Section 240.17a-5(e)(2)

C
Pcf:tential persons who all;e to respond to the %otlection ocl" 9@
information contained in this form are not required to respon
SEC 1410 (06-02) unlessthe form displays a currently valid OMB control number. 4’/5



OATH OR AFFIRMATION

1, Evan Yellin , swear (or affirm) that, to the best of
my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
EuroConsult Capital, LLC ' , as
of December 31 ,20 14 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

-

Signature

Designated Principal
Title

FERNANDO O. KOATZ
otary Public — Notary Pubiic, State of New York
No. 4956693

This report ** contains (check all applicable boxes): Com%ilsl?fr? ér)w(gruezens Cig u—nit -1

M (a) Facing Page.

4 (b) Statement of Financial Condition.

{1 (c) Statement of Income (Loss).

[-| (d) Statement of Changes in Financial Condition.

{ | (e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors® Capital.

O (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

| | (8) Computation of Net Capital.

O (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

[ () Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

LG A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

0 (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

V () An Oath or Affirmation.

L mA copy of the SIPC Supplemental Report.

(1 (A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.1 7a-5(e)(3).
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.é&& McBee & Co.

A Professional Corporation
Certified Public Accountants

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Member of
EuroConsult Capital, LLC
New York, New York

We have audited the accompanying statement of financial
condition of EuroConsult Capital, LLC as of December 31, 2014,
and the related statements of operations, changes in member’s
equity and cash flows for the year then ended that are filed
pursuant to rule 17a-5 under the Securities Exchange Act of
1934, and the related notes to the financial statements and
supplemental information. EuroConsult Capital, LLC’s management
is responsible for these financial statements. Our
responsibility is to express an opinion on these financial
statements based on our audit.

We conducted our audit in accordance with the standards of the
Public Company Accounting Oversight Board (United States). Those
standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial statements are
free of material misstatement. The company is not required to
have, nor were we engaged to perform, an audit of its internal
control over financial reporting. Our audit included
consideration of internal control over financial reporting as a
basis for designing audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion
on the effectiveness of the company’s internal control over
financial reporting. Accordingly, we express no such opinion. An
audit also includes examining, on a test basis, evidence
supporting the amounts and disclosures in the financial
statements, assessing the accounting principles used and
significant estimates made by management, as well as evaluating
the overall financial statement presentation. We believe that
our audit provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above
present fairly, in all material respects, the financial
condition of EuroConsult Capital, LLC as of December 31, 2014,
and the results of its operations and its cash flows for the
year then ended in accordance with accounting principles
generally accepted in the United States of America.

718 Paulus Avenue ¢ Dallas, Texas 75214 * 214.823.3500 ¢ Fax 214.823.0707



The supplemental schedule, Computation of Net Capital Under Rule
15c3-1 of the Securities and Exchange Commission, has been
subjected tc audit procedures performed in conjunction with the
audit of FEuroConsult Capital, LLC's financial statements.
Computation of Net Capital Under Rule 15¢3-1 of the Securities
and Exchange Commission is the responsibility of EuroConsuit
Capital, LLC's management. Our audit procedures included
determining whether Computation of Net Capital Under Rule 15c¢3-1
of the Securities and Exchange Commission reconciles to the
financial statements or the underlying accounting and other
records, as applicable, and performing procedures to test the
completeness and accuracy of the information presented 1Iin the
Computation of Net Capital Under Rule 15c3-1 of the Securities
and Exchange Commission. In forming our opinion on Computation
of Net Capital Under Rule 15¢3-1 of the Securities and Exchange
Commission, we evaluated whether Schedule I, including its form
and content, 1is presented in conformity with Rule 17 C.F.R. §
240.17a-5 of the Securities Exchange Act of 1934. In our
opinion, Computation of Net Capital Under Rule 15c3-1 cf the
Securities and Exchange Commission is fairly stated, in al

material respects, in relation to the financial st ments as a
whole.

McBee & Co, PC
February 13, 2015
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EUROCONSULT CAPITAL, LLC

STATEMENT OF FINANCIAL CONDITION

”

December 31, 2014

ASSETS
Cash $ 23,557
Prepaid expenses 5,949

$ 29,500

LIABILITIES AND MEMBER'S EQUITY
Liabilities, accounts payable and accrued expenses $ 11,536
Member's equity 17,970
$ 29,506

See accompanying notes to financial statements. 3



EUROCONSULT CAPITAL, LLC

NOTES TO FINANCIAL STATEMENTS

s
1. Nature of business and summary of significant accounting policies

Nature of Business

EuroConsult Capital, LLC (the “Company”) is a New York limited liability company, which was formed in November
2006.The Company, which is a wholly-owned subsidiary of EuroConsult, Inc. (the “Parent”), is a broker-dealer
registered with the Securities and Exchange Commission (“SEC”) and the Financial Industry Regulatory Authority,
inc. (“FINRA"). The Company's principal activity is to advise and consult with institutional investors and commercial
entities concerning mergers and acquisitions.

Basis of Presentation

The financial statements have been prepared in conformity with accounting principles generally accepted in the
United States of America (“GAAP”).

These financial statements were approved by management and available for issuance on February 13, 2015.
Subsequent events have been evaluated through this date.

Revenue Recognition
Revenues are recorded in accordance with the terms of the respective agreements.

Fair Value of Financial Instruments

Cash, prepaid expenses and accounts payable are short-term in nature and accordingly are reported in the statement
of financial condition at fair value or carrying amounts that approximate fair value.

Income Taxes

The Company files its federal, state and city income tax returns on a consolidated basis with its Parent. Income taxes
are allocated to each company within the consolidated group as if each company filed its income tax returns
separately. The Company follows an asset and liability approach to financial accounting and reporting for income
taxes. Deferred income tax asset and liabilities are computed for difference between the financial statement and tax
bases of assets and liabilities that will result in taxable or deductible amounts in the future based on the enacted tax
laws and rates applicable to the periods in which the differences are expected to affect taxable income. Valuation
allowances are established, when necessary, to reduce the deferred income tax assets to the amount expected to be
realized.

The determination of the Company’s provision for income taxes requires significant judgment, the use of estimates,
and the interpretation and application of complex tax laws. Significant judgment is required in assessing the timing
and amounts of deductible and taxable items and the probability of sustaining uncertain tax positions. The benefits
of uncertain tax positions are recorded in the Company’s financial statements only after determining a more-likely-
than-not probability that the uncertain tax positions will withstand challenge, if any, from tax authorities. When
facts and circumstances change, the Company reassesses these probabilities and records any changes in the
consolidated financial statements as appropriate. Accrued interest and penalties related to income tax matters are
classified as a component of income tax expense.

In accordance with GAAP, the Company is required to determine whether a tax position of the Company is more
likely than not to be sustained upon examination by the applicable taxing authority, including resolution of any
related appeals or litigation processes, based on the technical merits of the position. The tax benefit to be
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EUROCONSULT CAPITAL, LLC

Nature of business and summary of significant accounting policies (continued)
Income Taxes (continued)

recognized is measured as the largest amount of benefit that is greater than fifty percent likely of being realized
upon ultimate settlement.

De-recognition of a tax benefit previously recognized could result in the Company recording a tax liability that
would reduce member's equity. This policy also provides guidance on thresholds, measurement, de-recognition,
classification, interest and penalties, accounting in interim periods, disclosure, and transition that is intended to
provide better financial statement comparability among different entities. Management'’s conclusions regarding this
policy may be subject to review and adjustment at a later date based on factors including, but not limited to, on-
going analyses of and changes to tax laws, regulations and interpretations thereof.

As of December 31, 2014, the years ended December 31, 2011, 2012, 2013 and 2014 remain subject to
examination by major tax jurisdictions.

Use of Estimates

The preparation of financial statements in conformity with GAAP requires the Company’'s management to make
estimates and assumptions that affect the amounts disclosed in the financial statements. Actual results could differ
from those estimates.

2. Related party transactions
Service Agreement

Pursuant to service agreements, the Company’s Parent provides various services and other operating assistance
to the Company. These include professional services, physical premises, utilities, the use of fixed assets, travel,
insurance, subscriptions, taxes, personnel and other general and administrative services. The total amount
incurred and paid by the Company under these agreements was $1 14,829for the year ended December 31, 2014.

The Company and its Parent are under common control and the existence of that control creates a financial
position and operating results significantly different than if the companies were autonomous.

3. Net capital requirement

The Company, as a member of FINRA, is subject to the Securities and Exchange Commission Uniform Net Capital
Rule 15¢3-1. This Rule requires the maintenance of minimum net capital and that the ratio of aggregate
indebtedness to net capital, both as defined, shall not exceed 15 to 1 and that equity capital may not be withdrawn or
cash dividends paid if the resulting net capital ratio would exceed 10 to 1. At December 31, 2014, the Company's net
capital was approximately $12,021, which was approximately $7,021in excess of its minimum requirement of $5,000.

4. Liabilities Subordinated to Claims of General Creditors

During the year ended December 31, 2014, there were no subordinated liabilities to the claims of general creditors.
Accordingly, a statement of changes in liabilities subordinated to claims of general creditors has not been included in
these financial statements.



EUROCONSULT CAPITAL, LLC |

5. SIPC Supplemental Reporting

The Company is exempt from the filing of the SIPC Supplemental Report as net operating revenues are less than
$500,000.

6. Concentrations of risks

The Company maintains its cash balances in various financial institutions, which, at times, may exceed federally
insured limits. The Company is subject to credit risk to the extent any financial institution with which it conducts
business is able to fulfill contractual obligations on its behalf. Management monitors the financial condition of such
financial institutions and does not anticipate any losses from these counterparties.

7. Lease Commitments

The Company leases office space in New York, New York under an agreement classified as an operating lease. The
monthly rental fees are paid by the Parent in accordance with the terms set forth in the Office and Administrative
Services Agreement (the “Services Agreement”) between the Company and the Parent. Rental fees of the Parent
approximated $420,000 for 2014. The future minimum rental obligations under this operating lease agreement
are noted below:

December 31 Amount

2015 $420,000
2016 420,000
2017 420,000
2018 420,000
2019 and beyond 1,522,500
Total " $3,202,500

8. Exemption from Rule 15¢3-3

The Company is exempt from SEC Rule 15¢3-3 pursuant to the exemptive provision under sub-paragraph (k)(2)(1)
and, therefore, is not required to maintain a "Special Reserve Bank Account for the Exclusive Benefit of Customers.”

9. Contingencies

in the ordinary course of conducting its business, the Company may be subjected to loss contingencies arising
from lawsuits. Management believes that the outcome of such matters, if any, will not have a material impact on
the Company’s financial condition or results of future operations.

10. Subsequent Events

Upon evaluation, the Company notes that there were no material subsequent events between the date of the
financial statements and the date that the financial statements were issued or available to be issued.
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