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OATH OR AFFIRMATION

I, Dorothy Fuller , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Advanced Advisor Group, LLC , as

of December 31 , 20_ 14 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

S nature

Title

Notary Public ~ KELL L OLSON
NOTARYPUBLIC

This report ** contains (check all applicable boxes): MINNESOTA
x (a) Facing Page. MYCOMMIS810NEXPIRES

JANUARY 31, 2017
x (b) Statement of Financial Condition.

x (c) Statement of Income (Loss).
x (d) Statement of Changes in Financial Condition.

x (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

x (g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

(j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

x (1) An Oath or Affirmation.

x (m) A copy of the SIPC Supplemental Report.

(n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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BAKER TILLY

Baker Tilly Virchow Krause, LLP
225 S Sixth St, Ste 2300

Minneapolis, MN 55402-4661

tel 612 876 4500
fax 612 238 8900

bakertilly.com

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

Sole Member
Advanced Advisor Group, LLC
Cambridge, Minnesota

We have audited the accompanying statement of financial condition of Advanced Advisor Group, LLC as of
December 31, 2014, and the related statements of operations, member's equity, and cash flows for the year then
ended. These financial statements are the responsibility of Advanced Advisor Group, LLC's management. Our
responsibility is to express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting Oversight Board
(United States). Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free of material misstatement. An audit includes examining, on a test
basis, evidence supporting the amounts and disclosures in the financial statements. An audit also includes
assessing the accounting principles used and significant estimates made by management, as well as evaluating
the overall financial statement presentation. We believe that our audit provides a reasonable basis for our
opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial
position of Advanced Advisor Group, LLC as of December 31, 2014, and the results of its operations and its
cash flows for the year then ended in accordance with accounting principles generally accepted in the United
States of America.

The supplemental information contained in page 8 has been subjected to audit procedures performed in
conjunction with the audit of Advanced Advisor Group, LLC's financial statements. The supplemental information
is the responsibility of Advanced Advisor Group, LLC's management. Our audit procedures included determining
whether the supplemental information reconciles to the financial statements or the underlying accounting and
other records, as applicable, and performing procedures to test the completeness and accuracy of the
information presented in the supplemental information. In forming our opinion on the supplemental information,
we evaluated whether the supplemental information, including its form and content, is presented in conformity
with 17 C.F.R.§240.17a-5. In our opinion, the supplemental information is fairly stated, in all material respects,
in relation to the financial statements as a whole.

Minneapolis, Minnesota
February 24, 2015
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ADVANCED ADVISOR GROUP, LLC
(A Limited Liability Company)

STATEMENT OF FINANCIAL CONDITION
As of December 31, 2014

ASSETS

CASH AND CASH EQUIVALENTS $ 386,407

COMMISSIONS RECEIVABLE 220,456

PREPAID INSURANCE 2,139

TOTAL ASSETS $ 609.002

LIABILITIES AND MEMBER'S EQUITY

LIABILITIES

Accrued commissions $ 166,509
Related party payables 65,086

TOTAL LIABILITIES 231,595

MEMBER'S EQUITY 377,407

TOTAL LIABILITIES AND MEMBER'S EQUITY $ 609,002

See accompanying notes to financial statements.
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ADVANCED ADVISOR GROUP, LLC
(A Limited Liability Company)

STATEMENT OF OPERATIONS
For the Year Ended December 31, 2014

REVENUES $ 2,934,832

EXPENSES

Agent commissions 2,512,405
Other administrative expenses 233,689

TOTAL EXPENSES 2,746.094

INCOME FROM OPERATIONS 188,738

OTHERINCOME 505

NET INCOME $ 189,243

See accompanying notes to financial statements.
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ADVANCED ADVISOR GROUP, LLC
(A Limited Liability Company)

STATEMENT OF MEMBER'S EQUITY
For the Year Ended December 31, 2014

BALANCE, December 31, 2013 $ 188,164

2014 Net income 189,243

BALANCE, December 31, 2014 $ 377,407

See accompanying notes to financial statements.
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ADVANCED ADVISOR GROUP, LLC
(A Limited Liability Company)

STATEMENT OF CASH FLOWS
For the Year Ended December 31, 2014

CASH FLOWS FROM OPERATING ACTIVITIES
Net income $ 189,243
Adjustments to reconcile net income to net cash flows from operating activities:

Changes in operating assets and liabilities:
Commissions receivable 12,955
Prepaid insurance (236)
Accrued commissions (26,856)
Related party payables (14,992)

Net Cash Flows from Operating Activities 160.114

Net Change in Cash and Cash Equivalents 160,114

CASH AND CASH EQUIVALENTS - Beginning of Year 226,293

CASH AND CASH EQUIVALENTS - END OF YEAR $ 386,407

See accompanying notes to financial statements.
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ADVANCED ADVISOR GROUP, LLC
(A Limited Liability Company)

NOTES TO FINANCIAL STATEMENTS
As of and for the Year Ended December 31, 2014

NOTE 1 - Summary of Significant Accounting Policies

Nature of Business

Advanced Advisor Group, LLC (the Company), is a Minnesota-based LLC with an infinite life that
conducts business using a k(1) exemption as a securities broker-dealer and is a member firm of the
Financial Industry Regulatory Authority (FINRA). The Company received permission to operate as a
member firm with restrictions as outlined in its membership agreement in October 2006. The Company
does not and may not acquire, hold or trade securities inventory. It acts solely as a broker of mainly
variable annuities, mutual funds and 529 accounts.

Cash and Cash Equivalents

The Company defines cash and cash equivalents as highly liquid, short-term investments with a maturity
at the date of acquisition of three months or less. The Company maintains its cash in financial institutions
and money market mutual funds. The balances, at times, may exceed federally insured limits.

Commissions Receivable

Commissions receivable are unsecured and no allowance for doubtful accounts is considered necessary
as of December 31, 2014.

Revenue Recognition and Related Expenses

Commission income and expenses are recorded on a trade-date basis.

Income Taxes

The Company is a single member limited liability company classified as a "disregarded entity" for income
tax purposes. Accordingly, these financial statements do not include any provision or liability for income
taxes since the income and expenses are reported on the individual income tax returns of the sole
member and the applicable income taxes, if any, are paid by the member.

With few exceptions, the Company is no longer subject to U.S. federal, state or local income tax
examinations by tax authorities for the years before 2011. The Company is not currently under
examination by any taxing jurisdiction. In the event of any future tax assessments, the Company has
elected to record the income taxes and any related interest and penalties as income tax expense on the
Company's statement of operations.
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ADVANCED ADVISOR GROUP, LLC
(A Limited Liability Company)

NOTES TO FINANCIAL STATEMENTS
As of and for the Year Ended December 31, 2014

NOTE 1 - Summary of Significant Accounting Policies (cont.)

Management's Use of Estimates

The preparation of financial statements in conformity with accounting principles generally accepted in the
United States of America requires management to make estimates and assumptions that affect the
reported amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of
the financial statements and revenues and expenses during the reporting period. Actual results could
differ from those estimates.

NOTE 2 - Net Capital Requirements

The Company is subject to the SEC's Uniform Net Capital Rule (Rule 15c3-1), which requires the
maintenance of minimum net capital and requires the ratio of aggregate indebtedness to net capital, both
as defined, shall not exceed fifteen to one. Net capital and the related net capital ratio fluctuate on a daily
basis. As of December 31, 2014, the net capital ratio was .62 to 1.0 and net capital was $373,682, which
was $358,242 in excess of its minimum requirement of $15,440.

No material differences exist between the net capital calculated above and the net capital computed and
reported in the Company's December 31, 2014 FOCUS filing. Per Rule 15c3-3 of the SEC Uniform Net
Capital Rule, the Company is exempt under the k(1) exemption.

NOTE 3 - Related Parties

The Company has an agreement with Educators Financial Services (EFS), which is not a registered
company, to pay a percentage of shared expenses. EFS is related by common ownership. Shared
expenses include office rent, office supplies and a percentage of salaries. Shared expenses incurred by
the Company were $159,668 for the year ended December 31, 2014. Shared expenses due to EFS was
$333 as of December 31, 2014 and included in related party payables. The Company has an agreement
to pay commissions to EFS based on commissions earned. Commissions paid to EFS for the year ended
December 31, 2014 was $952,417. Commissions due to EFS were $64,753 as of December 31, 2014
and were included in related party payables.

NOTE 4 - Subsequent Events

The Company has evaluated subsequent events occurring through February 24, 2015, the date that the
financial statements were available to be issued, for events requiring recording or disclosure in the
Company's financial statements.

Page 7



SUPPLEMENTAL INFORMATION



ADVANCED ADVISOR GROUP, LLC
(A Limited Liability Company)

COMPUTATION OF NET CAPITAL AND AGGREGATE INDEBTEDNESS UNDER
RULE 15c3-1 OF THE SECURITIES AND EXCHANGE COMMISSION

As of December 31, 2014

COMPUTATION OF NET CAPITAL

Total member's equity $ 377,407

Deductions and/or charges:

Total non-allowable assets 3.725

Net capital before haircuts on securities positions 373,682

Haircuts on securities positions -

Net capital $ 373,68?

COMPUTATION OF AGGREGATE INDEBTEDNESS

Total liabilities from statement of financial condition $ 231,595

COMPUTATION OF BASIC NET CAPITAL REQUIREMENT

Minimum net capital requirement (greater of $5,000 or aggregated
indebtedness times 6 2/3%) $ 15,440

Excess net capital $ 358,24?

Net capital less 10% of aggregate indebtedness $ 350.523

Ratio: Aggregate indebtedness to net capital .62 to 1
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BAKER TILLY

Baker Tilly Virchow Krause, LLP
225 S Sixth St,Ste 2300

Minneapolis, MN 55402-4661
tel 612 876 4500
fax 612 238 8900

bakertilly.com

REPORT OF INDEPENDENT REGISTERED PUBLlC ACCOUNTING FIRM

Sole Member

Advanced Advisor Group, LLC
Cambridge, Minnesota

We have reviewed management's statements, included in the accompanying Exemption Report, in
which (1) Advanced Advisor Group, LLC identified the following provision of 17 C.F.R.§15c3-3(k)
under which Advanced Advisor Group, LLC claimed an exemption from 17 C.F.R.§240.15c3-3: (1)
(the "exemption provisions") and (2) Advanced Advisor Group, LLC stated that Advanced Advisor
Group, LLC met the identified exemption provisions throughout the period June 1 through December
31, 2014 without exception. Advanced Advisor Group, LLC management is responsible for
compliance with the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required procedures to
obtain evidence about Advanced Advisor Group, LLC's compliance with the exemption provisions. A
review is substantially less in scope than an examination, the objective of which is the expression of
an opinion on management's statements. Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to
management's statements referred to above for them to be fairly stated, in all material respects,
based on the conditions set forth in paragraph (k)(1) of Rule 15c3-3 under the Securities Exchange
Act of 1934.

Minneapolis, Minnesota
February 24, 2015
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DVANCED

Advisor Group, LLC

January 15,2015

Securities and Exchange Commission
100 FStreet NE

Washington DC 20549

RE: Exemption from SECRule 15c3-3

To Whom It May Concern:

Advanced Advisor Group, LLC,claims exemption from SECRule 15c3-3 under paragraph (k)(1) for the

period from June 1,2014 through December 31, 2014 becauseour businessis limited to the purchase,
sale,or redemption of redeemable securities of registered investment companies andwe do not hold
customer funds or safekeep securities. Paragraph (k)(1) states: The provisions of this rule shall not be

applicable to a broker or dealer meeting all of the following conditions:

. (i) The broker's or dealer's transactions asdealer (as principal for its own account) are limited to the

purchase,sale and redemption of redeemable securities of registered investment companies or of
interests or participations in an insurance company separate account, whether or not registered asan
investment company;except that a broker or dealer transacting businessasa sole proprietor may also
effect occasional transactions in other securities for its own account with or through another registered
broker or dealer;
(ii) The broker's or dealer's transactions as broker (agent) are limited to: (a) the sale and redemption of
redeemable securities of registered investment companies or of interests or participations in an
insurancecompany separate account, whether or not registered asan investment company; (b) the

solicitation of share accounts for savingsand loan associations insured by an instrumentality of the
United States; and (c)the sale of securities for the account of a customer to obtain funds for immedlate

reinvestment in redeemable securitiesof registered investment companies;and
(iii) The broker or dealer promptly transmits all funds and delivers all securities received in connection

with its activities asa broker ordealer, and does not otherwise hold funds or securities for, or owe
money or securities to, customers.

Advanced Advisor Group, LLC,has met the identified exemption provisions above throughout this period
without exception.

Sincerely,

Dorothy Fuller
CFO

Advancing Your Success
440 Emerson St.N., Member NASD and SIPC 763.689.9023
Suite 4 877.403.2374
Cambridge, MN 55008 Fax 763.689.3742

wwwadvancedadvisor.net



BAKER TILLY

Baker Tilly Virchow Krause, LLP
225 SSixth St, Ste 2300

Minneapolis, MN 55402-4661
tel 612 876 4500
fax 612 238 8900

bakertilly,com

INDEPENDENT ACCOUNTANTS' REPORT ON APPLYlNG AGREED-UPON
PROCEDURES RELATED TO AN ENTITY'S SIPC ASSESSMENT RECONCILIATION

Sole Member
Advanced Advisor Group, LLC
Chicago, Minnesota

in accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934, we have performed the
procedures enumerated below with respect to the accompanying Schedule of Assessment and Payments
[General Assessment Reconciliation (Form SIPC-7)] to the Securities investor Protection Corporation (SIPC) for
the year ended December 31, 2014, which were agreed to by Advanced Advisor Group, LLC (the "Company)
and the Securities and Exchange Commission, Financial Industry Regulatory Authority, Inc. and SIPC, solely to
assist you and the other specified parties in evaluating the Company's compliance with the applicable
instructions of the General Assessment Reconciliation (Form SIPC-7). Advanced Advisor Group, LLC's
management is responsible for the Company's compliance with those requirements. This agreed-upon
procedures engagement was conducted in accordance with attestation standards established by the American
Institute of Certified Public Accountants. The sufficiency of these procedures is solely the responsibility of those
parties specified in this report. Consequently, we make no representation regarding the sufficiency of the
procedures described below either for the purpose for which this report has been requested or for any other
purpose. The procedures we performed and our findings are as follows:

1. Compared listed assessment payments in Form SIPC-7 with respective cash disbursement records
noting no differences.

2. Compared the amounts reflected in the audited Form X-17A-5 for the year ended December 31, 2014
with amounts reported in the Form SIPC-7 for the year, ended December 31, 2014 noting no
differences.

3. Compared any adjustments reported in Form SIPC-7 with supporting schedules and workpapers
noting no differences.

4. Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related
supporting schedules and workpapers supporting the adjustments, noting no differences,

5.Compared the amount of any overpayment applied with the Form SIPC-7 on which it was computed.

We were not engaged to, and did not conduct an examination, the objective of which would be the expression of
an opinion on compliance. Accordingly, we do not express such an opinion. Had we performed additional
procedures, other matters might have come to our attention that would have been reported to you.

This report is intended solely for the information and use of the specified parties, and is not intended to be and
should not be used by anyone other than the specified parties.

Minneapolis, Minnesota
February 24, 2015
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SECURITIES INVESTOR PROTECTION CORPORATION

SPC-7 P·°· 8°x 32135 2*0ash37n1gto3rkD.C.20090-2185 ggg
(33-REV 7/10) General ASsessment Reconciliation (33-REV 7/10)

For the fiscal year ended 12/31/2014

(Read carefully the instructions in your Working Copy before completing this Form)

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

1. Nameof Member, address, Designated Examining Authority, 1934 Act registration no.and monthin which fiscal year ends for
purposes of the audit requirement of SEC Rle 17a-5:

Note: If anyof the information shownon the
19*19"***2610---*MIXEDAADC220 i mallinglabel requirescorrection, pleasee-mail
007313 FINRA DEC any corrections to form@sipc.organd so
ADVANCEDADVISOR GROUP LLC Indicate on the form filed.
440 EMERSONST NSTE 4

CAMBRIDGEMN5500s-is20 Nameand telephone numberof personto
contact respecting this form.

2. A. General Assessment (item 2e from page 2)

8. Less payment made wit SIPC-6 filed (exclude interest) { / )

C. Less prior overpayment applied

D. Assessment balance due or (overpayment)

E. Interest computed on late payment (see instruction E) for___days at 20% per annum

F. Total assessment balance and interest due (or overpayment carried forward) $

G. PAID WITH THIS FORM:
Check enclosed, payable to SIPC

Total (must be same as F above) $ ) _ ,
H. Cverpayment carried forward $( )

3. Subsidiaries (8) and predecessors (P) included in this form (give name and 1934 Act registration number):

The SIPC member submitting this form and the

hearta i nyfowrhma$in coenteaÎnddhreepseSntttherceobryrect .
d I e me of corpora on,Partnership or other organizat on) Ian comp ete.

Dated theey ofha p , 20 . rized signature)

This form and the assessment payment is due 60 days after the end of the fiscal year. Retain the Working Copy of this form
for a period of not less than 6 years, the latest 2 years in an easily accessible place.

E Dates:
Postmarked Received Reviewed

au

Calculations Documentation ForwardCopy
cm
e,, Exceptions:

22 Disposition of exceptions:



DETERMINATION OF "SIPC NET OPERATING REVENUES"
AND GENERAL ASSESSMENT

Amountsfor the fiscal period
beginning 1/1/2014
andending 12/31/2014

Eliminate cents

2ta.mNtalrevenue (FOCUS Line 12/PartIIA Line 9, Code 4030) $ $
2b.Additions:

(1) Total revenues from the securities business of subsidiaries (except foreign subsidiaries) and
predecessors not includedabove.

(2) Net lossfromprincipai transactions in securities in trading accounts.

(3) Net loss from principal transactions in commodities in trading accounts.

(4) Interest and dividend expensededucted in determining item 2a.

(S)Net loss from managementof orparticipation in the underwriting or distribution of securities.

(6) Expensesother thanadvertising,printing,registration fees andlegalfeesdeducted in determining net
profit from managementof orparticipation in underwritingordistribution of securities.

(7) Net loss from securities in investment accounts.

Totaladditions

20. Deductions:
(1) Revenues from the distribution of shares of a registered open end investment companyor unit

investment trust, from the sale of variable annuities, from the business of insurance,from investment
advisory services renderedto registered investment companiesor insurance companyseparate
accounts, and from transactions in security futures products.

(2) Revenuesfromcommodity transactions.

(3) Commissions, floor brokerage and clearance paid to otherSIPC membersin connection with
securities transactions.

(4) Reimbursements for postagein connection with proxy solicitation.

(5) Net gain from securities in investment accounts.

(6) 100% of commissions and markups earned fromtransactions in (i) certificates of deposit and
(ii) Treasury bills, bankersacceptancesor commercial paperthat maturenine months or less
from issuance date.

(7) Direct expensesof printing advertising and legal fees incurred in connection with otherrevenue
related to the securities business (revenue defined bySection 16(9)(L) of the Act).

(8) Other revenue not related either directly or indirectly to the securities business.
(See instruction C):

50-5
(Deductions in excess of $100,000 require documentation)

(9) (i) Total interest anddividendexpense(FOCUS Line 22/PART llA Line 13,
Code 4075 plusline2b(4) above)but not in excess
of total interest and dividend income. $

(ii) 40% of margin interest earnedon customers securities
accounts (40% of FOCUSline 5, Code 3960). $

Enter the greater of line (i) or (ii)

Total deductions

SIPCNet Operating Revenues

General Assessment @ .0025

(topage1, line2.A.)
2


