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OATH OR AFFIRMATION

I, Michael Henry Flammer , swt ar (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedule; pertaining to the firm of

Multiple Financial Services, Inc. , as

of December31 , 20 14 , are true andcorrec:. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any prt prietary interest in any account

classified solely as that of a customer, except as follows:

Signa ure

President
Title

Notary Public

This report ** contains (check all applicable boxes):
0 (a) Facing Page.

(b) Statement of Financial Condition.
(c) Statement of Incorne (Loss).
(d) Statement of Changes in Financial Condition.
(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

E (g) Computation of Net Capital.
0 (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3 3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.
. (j) A Reconciliation, including appropriate explanation ofthe Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A o'Rule 15c3-3.
0 (k) A Reconciliation between the audited and unaudited Statements of Financial Coadition with respect to methods of

consolidation.
E (l) An Oath or Affirmation.
0 (m) A copy of the SIPC Supplemental Report.
0 (n) A report describing any material inadequacies found to exist or found to have existe d since the date of the previous audit

**For conditions of confidential treatment of certain portions of this filing, see section 2 40.17a-5(e)(3).



JURAT

A notary public or other officer completing this certificate verifies only the it entity of the individual who
signed the document to which this certificate is attached,and not the truthf Jlness,accuracy,or validity
of that document

State of California

County of Orange

Subscribedand sworn to (or affirmed) before me on this 9 day of 87%i/NY , 20 )$ ,

by NENQPA N()ry (li71m?
/ Name(s) of signer(s)

proved to me on the basis of satisfactory evidenceto be the person who appeared before rne.

& Klh(BERLYPOWELL

C mmission# 2068457 3

Actry Puolle- Califomia'

SIÓnatureof Notary Public Kirnberly Powell

(Noary seal)

CommissionExpiration June 4, 2018

___. ..:--e----a OPTIONAL - -a- - ---- ---- -- -------

Though the information below is not required by law, it may prove valuable to persons relying on tlaed>çumentand could prevent fraudulent
removal and reattachment of this form to another document.
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Natham T. Tuttle, OPA

14220 Park Row, Suite S31 Phone: (7130256-1084
Houston, Texas 77084 Fax: (832) 426-5786

INDEPENDENTAUDITOR'S REPORT

To the Shareholder and
Board of Directors

MulniplefinanciatServices, Inc.

I have audited the accompanying statement of;financial condition of Multiple Financial Services, Inc. (the
"Company")sas of Decembee 314014 and the related stasements of operations, changes inestockholdert equity,
changes inliabilities subordinated to claims of general creditors, and cash flows for the year then ended that are filed
pursuanttoRule 173-5 under the Securities Exchange Actof 1954,and thetelated notes to the financial sistements.

Management!saresponsibility for the financial statements

Management is responsible for the preparation and fair representation of these financial statements in accordance with
accountíng prinóiples generally accepted in the United States of Americar this includes the desigra implementation,
and maintenancesofiniernal control relevantio the preparation and fair presentation of financial smtements that are
free of material misstatement, whether due to fraud overror.

Auditors responsibility

Myresponsibility in to express an opinion on these financial statements based onmysudite Leonducted she audit in
accordance with auditing standards of the Priblic Company Accounting Øversight Board (United States)L Those
standards require that I plan and perform the audit to, obtain reasonable assurance about whether the financial
stafements are free of material misstatement Anauditinöludes examinings on a test basisgevidence supporting the
amounts and disclosures irrthe financial statements.An audit also includes assessing the accounting principles used
and significant estimates made by management, as well as evaluating the oerall firancial statementproseritation.1
believe thatthat theraudit evidence thatI obtained is suffielent and appropriate to provide a reasonable basis for my
audit opinion:

Opnnon

Inay opiniors the financialstatementareferredto above present fairly, inallmaterial respects, the fmancial position
of the Company as of December 31,2014, and the resulta of its operations and itsecashflowsafor the year then ended
innecordance with aceounting principles generally accepted in the United States of America.

Other Matter

This audit was conducted for the purpose.of forming an opinion onthe finanètálÄtatenienta as a whole. The
supplementary information contained in the SupplemenfabSchedules reguiredby Rule 17ae5 under the Securities cand
Exchange Act of 1954 is presented for the purpose of additional analysis sed is notaeregrizedpart ofthe financial
statements; Ach information isshe responsibility ofemanagementend was derived from andrelates directly to the
underlying accounting and other records used to preparedheiinancialstatements. The information has been subjected a
to the auditing procedures applied in the audit of the financial statements and certain additional procedures, including
comparing and reconciling such information directly to the underlyingeaccounting and other records usedka prepare
the financial statements orto the financial statements themselves, atadotheradditional prodedures in accordance eith
auditing standards of the Public Company Accounting Oversight Board (United States). In my opinion the

informationais fairly statedin all materialsrespects in,relation to;thedinanci;d statements as-a whole.

Houstorg Texas
February 20 2015 CertifiedPublic Accountant

14220 Park Rö&Suite 831 HestengTK77027 (713)25fr1084



MULTIPLE FINANCIAL SERVICES, INC.
Financial Statements

Statement of Financial Condition

As of and for the Year-Ended December 31, 2014

Assets

Checking $ 7,926
Money Markets 11,519
Accounts Receivable 2,724
Marketable Securities 48,640
Furniture and Equipment less Accumulated Depreciation 387

Other Assets 1,270

Totai Assets $ 72,466

Liabilities

Accounts Payable $ 753
Credit Card Payable 162

Payroll Tax Payable -

Overdraft Protection Payable
Other Liabilities 40

Total Liabilities $ 954

Shareholders' Equity

Common Stock ($) par value, 1,000 shares authorized and

200,000 shares outstanding $ 16,289
Paid in Capital 3,959
Retained Earnings 6,107
Net Income (Loss) 45,157

Total Shareholder's Equity $ 71,512

Total Liabilities and Shareholder's Equity $ 72,466

The accompanying notes are an integral part of these financial statements.



MULTIPLE FINANCIAL SERVICES, INC.
Financial Statements

Statement of Operations

As of and for the Year-Ended December 31, 2014

Revenues

Commissions $ 68,510
Fees and Other income 27,885
Other Miscellaneous income 1,502
Totai Revenue $ 97,$97

Operating Expenses
Advertising $ 2,106
Bad Debt -

Bank Service Fees 175

Commissions 5,033
Depreciation 386

Dues and Subscriptions 931
Insurance Expense 2,250
Interest Expense 5
FINRA Fees 3,749

Office Expense 898
Postage & Shipping 885
Professional Fees 1,250
Rent 5,448
Repairs 1,192
Saiaries - Officers 11,318
Tax and Licenses 1,204

Telephone and Internet Communications 4,608
Travel and Entertainment 13,935
Miscellaneous 4,286

Total Operating Expenses $ 59,704

Other Income

Net Unrealized Gain on Securities $ 7,234
Interest and Dividend Income 530

Total Other Income $ 7,764

Income Before Income Taxes $ 45,957

Tax Provision 800

Net income $ 45,157

The accornpanying notes are an integral part of these financial statements.



MULTIPLE FINANCIAL SERVICES, INC.
Financial Státerdents
Statement of Cash Fions

for the YeånEridedfDecèmber 31, 2014

Cash Flows from Operating Activities

Net income $ 45,157

Changes in Operating Assets and Liabilities
Accounts Receivables $ 3,574

Marketable Securities (11,592)

Furnitute and Equipment 386
Other Assets 1,804

Credit CardPayable 900

Payroll Tax Payable (1,732)
Overdraft Protection Payable
Other Liabilities 40

Net Cash Used.Trom Operating Activities $ 38,496

Cash Flows for Investing Activities

Cash Flows from Financing Activities

Capital Distribution $ 57,100

Net increase irgCash 18,604

Cash at Beginning of Year 39,319

Cash at End of Year $ 20,715

SUPPLEMENTAL INFORMATION-

Interest Paid 219

income Taxes Paid 800

The accompanying notes are an integral part of these financial statements.



MULTIPLE FINANCIAL SERVICES, INC.
Financial Statements

Statement of Changes in Ownership Equity
As of and for the Year-Ended: December 31, 2014

Common Stock Paid-In Retained

Shares Amount Capital Earnings Toi;al

Balance,as of

December 31, 2013 200,000 $ 16,289 $ 3,959 $ 63,207 $ 83,455

Distribution $ 57,100 $57,100

Net Income $ 45,157 $ 45,157

Balance Ending

December 31, 2014 200,000 $ 16,289 $ 3,959 $ 51,264 $ 71,512

The accompanying notes are an integral part of these financial statements.



MULTIPLE FINANCIAL SERVICES, INC.
Financial Statements

Statement of Changes in Subordinated Liabilities .
As of and for the Year-Ended: December 31,2014

Subordinated Borrowings at January 1,2014 $ -

Increases: -

Decreases: -

Subordinated Borrowings at December 31, 2014 $ -

The accompanying notes are an integral part of these financial statements.



MULTIPLE FINANCIAL SERVICES, INC.
Notes to Financial Statements

As of and for the YearaEnded: December 31, 2014

Note 1- Organization and Nature of Business

Multiple Financial Services, Inc. (the "Company ") is a California corporation incorporated on June
2, 1999. The Company is a member of the National Association of Securities Dealers ("NASD")
and the Securities Investor Protection Corporation ("SIPC"). The NASD and NYSE Member
Regulation consolidated in 2007 to form the Financial Industry Regulatory Agency ("FINRA") . The
Company serves primarily individual customers in Southern California.

Note 2-Significant Accounting Policies

Basis of Presentation -The Company conducts business on a fully disclosed basis. The

Company does not hold customer funds and/or securities. The Company conducts the
following types of business asasecurities broker-dealer, which comprises several classes of
services including:

Mutual fund retailer

Broker or dealer selling variable life insurance or annuities

Investment A dvisory Services
Private Placements of securities

Pqµdingits membership agreement with FINRA and pursuant to Rule 15c3 (k) (2) (i), the

Company conducts business on a fully disclosed basis and does not execute or clear securities

transactions for customers under any circumstances. Accordingly, the Company is exempt from

the requirement of Rule 15c3-3 under the Securities Exchange Act of 1934 pertaining to the

possession or control of customer assets and reserve requirements.

Use of Estimates- The preparation of financial statements in conformity with generally accepted

accounting principles, require. management to make estimates and assumptions that affect the

reported amounts of assets and liabilities and disclosure of contingent assets and liabilities at the

date of the financial statements and the reported amounts of revenues and expenses during the
reporting period. Actual results could differ from those estimates.

Commissions -Based upon the income reported, the commissions earned from the sale of
mutual funds and investment company shares represent the major portion of the business.

Income Taxes - The amount of current and deferred taxes payable or refundable is recognized

asof the date of the financial statements, utilizing currently enacted tax laws and rates.
Deferred tax expenses or benefits are recognized in the financial statements for the changes in
deferred tax liabilities or assets between years.

The Company recognizes and measures its unrecognized tax benefits in accordance with FASB ASC
740, income Taxes. Under that guidance the Company assessesthe likelihood, basedon their
technical merit, that tax positions will be sustained upon examination based on the facts,
circumstances and information available at the end of each period. The measurement offncome Taxes
and unrecognized tax benefits a r e adjusted when new information is available, or when an event occurs
that requires a change.

The accompanying notes ai·e an integral part of these financial statements.



MULTIPLE FINANCIAL SERVICES, INC.
Notes to financial-Staternents .

As of and for the Year-Ended: December 31, 2014.

Depreciation- Depreciation is provided on a straight-line basis using estimated useful

lives of five to ten years. Leasehold improvements are amortized over the lesser of the
economic useful life of the improvement or the term of the lease.

Statement of" Changes in Financial Condition- The Company has defined cash equivalents

as highly liquid investments, with original maturities of less than three months that are not
held for sale in the ordina ry course of business.

Note 3- Fair Value

FASB ASC 820. defines fair value, establishes a framework for measuring fair value and
establishes a fair value hierarchy which prioritizes the inputs to valuation techniques. Fair value
is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date. A fair value measurement
assumes that the transaction to sell the asset or transfer the liability occurs in the principal market
for the asset or liability or, in the absence of a principal market, the most advantageous market.
Valuation techniques that are consistent with the market, income or
cost approach, as specified by FRSB 'ASC 820; are used to measure fair value .
The fair value hierarchy prioritizes the inputs to valuation techniques used to measure fair
value into three broad levels:

Level I inputs are quoted prices (unadjusted) in active markets for identical

assets or liabilities the, Company hasethe ability .to access,

Level 2 inputs are inputs (other than quoted prices included within level I) that
are observable for the asset or liability, either directly or indirectly.

Level 3 inputs are unobservable inputs for the asset or liability and rely on
management's own assumptions about the assumptions that market participants
would use in pricing the asset or liability . (The unobservable inputs should be
developed based on the best information available in the circumstances a11d may
include the Company's own data.)

The following table presents the Coinpany's faii vaine hierarchy for those assets and liabilities measured at

fair value on a recurring basis as of December 31, 2014.

The accompanying notes are an integral part of these financial statements.



MULTIPLE FINANCIAL SERVICES, INC.
Notes to Financial Statements

As of and for the Year-Ended: December 31, 2014

Fair Value (Continue d)

Fair Value Measurements on a Recurring Basis
As of December 31,2014

Assets Level I Level 2 Level 3 Total

Cash & Marketable

Securities $ 68,085 $ 68,085

Note 4- Marketable Securities

Marketable securities include stocks with a fair market value of $48,640. The
accounting for the mark-to-market on the proprietary trading is included in other
income as net unrealized gain of $7,234.

Note 5 - Property and Equipment, Net

The property and equipment are recorded at cost and summarized by major classifications
as follows:

Life in Years

Machinery and equipment $ 14,560 5
Furniture and fixtures 5,990 7

$ 20,550
Less accumulated depreciation (20,163)
Property and equipment, net $ 386 -

Depreciation expense for the year ended December 31, 2014 is $386.

Note 6- Operating Lease Commitments

The Company had a non-cancellable month-to-month operating lease which had no

expiration date for the last eight years and no increase in rents. The Company agreed to

annual lease/rent increases between 5 and 10% depending on occupancy demands and

other business decisions to be made by the lessor. There is the possibility that the

Company could relocate to another office location if the lease rates, in the opinion of

senior management, becomes excessive.

_Y_ear Office Lease

2015 $ 412.50, increasing on March 1st to $433.13

2016 $ 433.13, increasing on March 1st to $454.79

The accompanying notes are an integral part of these financial statements.



MULTIPLE FINANCIAL SERVICES, INC.
Notes to Financial Statements

As of and for the Year-Ended: December 31, 2014

Note 7- Concentration of Credit Risk

The Company is engaged in various trading and brokerage activities in which counter-

parties primarily include broker-dealers, banks, and other financial institutions. In the event

counter- parties do not fufill their obligations, the Company may be exposed to risk. The risk

of default depends on the creditworthiness of the counter-party orNissuer df the instrument. It

is the Company's policy to review, as necessary the credit standing of each counter-party.

Note 8-IncomeTaxes

The Company has elected the S Corporate tax status, therefore no federal income tax provision
is provided, The tax provision of $800 is the California minimum franchise tax.

Note 9 - Contingency

There has been no need to assign any values for listed contingencies on the Net Computations Page as

there has been no complaints or known arbitration proceedings for the Calendar Year ending 2014
and none are expected in the future.

Note 10- Subsequent Events

Management has reviewed the results of operations for the period of time from its year end
December 31 , 2014, through February 2 0 , 2014, the date the financial statements were

available to be issued, and has determined that no adjustments are necessary to the, amounts

reported in the accompanying combined financial statements nor have any subsequent

events occurred, the nature of which would require disclosure.

The accompanying notes are an integral part of these financial statements.



MULTIPLE lilNANCIAL SEAVICES,INC.
Supplernentary Schedules,Pursuant to SECRule 17a-5

Of the Securities and Exchange Act of 1934
As of and for the Year-Ended: December 31, 2014

Computation of Net Capital
Stockholder's Equity $ 71,512

Non-Allowable Assets

Accounts Receivables (over 30 days) $ 1,075
FiNRA Flex Funding Account 1,269
Furniture & Fixed Assets 387

PAIB (Introducing BD Proprietary Acct) 728
Total Non-Allowable Assets $ 3,459

Haircuts on Securities Positions

Securities Haircuts $ 7,417
Undue Concentration Charges

Total Haircuts on Securities Positions $ 7,417

Net Allowable Capital $ 60,636

Computation of Net Capital Requirement

Minimum Net Capital Required as a Percentage of Aggregate Indebtedness $ 64
Minimum Dollar Net capital Requiremerit of ReportingBroker-Dealer

Net Capital Requirement $ 5,000
ExcessNet Capital $ 55,636

Computation of Aggregate Indebtedness

Total Aggregate Indebtedness $ 954
Percentage of Aggregate Indebtedness to Net Capital 1.57%

Computation of Reconciliation of Net Capital

Net Capital Computed on FOCUS IIA as of December 31, 2014 $ 60,636

Adjustments

increase (Decrease) in Equity -

(increase) Decrease in Non-Allowable Assets -

(Increase) Decrease in Securities Haircuts -

Net Capital per Audit $ 60,636

Reconciled Difference -$ 0



MULTIPLE FINANCIAL SERVICES, INC.
Supplementary Schedules Pursuant to SECRule 17a-5

Of the Securities and Exchange Act of 1934

As of and for the Year-Ended: December 31, 2014

Statement Related to Uniform Net Capital Rule

The Company is a member of the FINRA and is subject to the SEC Uniform Net Capital Rule 15c3-1. This

rule requires the maintenance of minimum net capital and requires that the ratio of aggregate
indebtedness to net capital, both as defined, shall not exceedi500% (i5 to 1), or, during its first year of
operations, 800% (8:1). Net capital and the related net capital ratio may fluctuate on a daily basis.At
December 31, 2014, the Company had net capital of $60,636 which was $55,636 in excess of its required

net capital of 5,000. The Company's net capital ratio was 1.57%.The Company has elected to use the
basic computation method, as is permitted by the rule, which requires that the Company maintain
minimum Net Capital pursuant to a fixed dollar amount or 6-2/3% percent of total aggregate
indebtedness, as defined, whichever is greater, and does not, therefore, calculate its net capital

requirement under the alternative reserve requirement method.

Statement Related to Exemptive Provision (Possession and Control)

The Company does not have possession or control of customer's funds or securities. There were no
material inadequacies in the procedures followed in adhering to the exemptive provisions of SEC Rule

[15c3-3(k)(2)(ii)]; All customer transactions cleared through another broker-dealer on a fully disclosed
basis.

Statement Related to Material inadequacies

This audit did not disclose any material inadequacies since the previous audit of the financial statements
contained within the audit report of the Computation of Minimum Net Capital Requirement as reported

in the Supplemental Schedules contained within the audit report or the filed Financial and Operational
Combined Uniform Single Report filed pursuant to SECRule 15c3-1. The firm is exempt from 15c3-3; it
does not maintain customer funds or securities and therefore does not maintain customer funds to

segregate nor does it maintain separate accounts for customers.

Statement Related to SIPC Reconciliation

SEC Rule17a-5(e)(4) requires a registered broker-dealer to file a supplemental report which

includes procedures related to the broker-dealers SIPC annual general assessment reconciliation

or exclusion from membership forms. In circumstances where the broker-dealer reports $500,000

or less in gross revenue they are not required to file the supplemental SIPCreport. The Company

is exempt from filing the supplemental report under SECRule17a-5(e)(4) because it is reporting

less than $500,000 in gross revenue.

The accompanying notes are an integral part of these financial statements.



MULTIPLE FINANCIAL SERVICES, INC.
Supplementary SchedulesePursuant to SECRule 17a-5

Of the Securities and Exchange Act of 1934
As of and for the Year-Ended: December 31, 2014

Exemption Report Pursuant to SEC Rule 17a-5(d)(1)(i)(B)(2)

{ orportr(e:

141% tha. Parkwa %iaJ4n

ultiple Financial Services, Inc, imme.cattorme was

meges a e Anr r Eyearer 2055

RegtWGN eSNENTEvisor Fax,ildishtM-MA

i ebruary 20, 2015

Mr, Nathan lamadge ILttle CPA
Member PCAOB

133 Park Row, Suae 831
Huuatuan Tram 77084

7,e: imemptionReport PpunittoSEARute 17a-5(d¼1MI)Bx2)

DearMr. Tuttle:

To the ben oreur keervledge and beUef, Muhiple Fina ciel Serweck inc.,a Regiate-cd

Securities Owker Dealer tirrnand aRegistared investraent Adsi.w>r, Member
FINRA/SIPC:

1. Claims exeirption t5e3-3(k)(2)(i) from 15c3-1

2, ikis me the dont tied exeruptina from January 1, 3014 through De:ember 3r",
20A witheat aw.ptiers, utka.ifapplienate.m M6md below

Mutop14 haancial Bernes, ilac, his had ooheertiota to taport thtp talerdar year-

llegarels

Michael Henry Tiammer Date
Presicent / C1'O
Multiple Financel Services. inc,

Mlikpra

M1E: A ces ar#tsa wrinen entrestendeste ha beam embrarted to the Compliante Departrient is atteriserewith Rule Regulateam

Websitt a E-Man: Martsae$e.astannuem muluplenanneinicona

The accompanying notes are an integral part of these financial statements.



MULTIPLE FINANCIAL SERVICES, INC.
Supplementary Schedules Pursuant to SEC Rule 17a-5(d)(1)(i)(B)(2)

Of the Securities and Exchange Act of 1934

As of and for the Year-Ended: December 31, 2014

N T naae, c1w
14220 Park Row Off: (713) 256-1084
Suite 831 Fax: (832)426-5786
Houston, TX 77084 tuttnat@yahoo.coni

EXFMPTION REVIEW REPORT

February 20, 2015

Michael Flammer
Muhiple Einancist Services, ino;

15615 Ahon Parkway, Suite 450
Irvine, CA 92618

Dear Mrs Flammer:

We have reviewed management% statements, included in the accompanying Representation
Letter of Exemptions, in which Multiple Financial Services, Inc. identified the following
provisions of 17 C.F.R. § 15c3-3(k)under which Multiple Financial Services, Inc. claimed an
exemption from 17 C.F.R. § 240.15c343(k)(2)(i) "Special Account for the Exclusive Benefit of
customers''Inaintained. Multiple Financial Services, Inc. statedthat Multiple Financial Services,
Inc. met the identified exemption provisions throughout the most recent fiscal year without
exception. Multiple Financial Services, Inc.'s management is responsible for compliance with
the exemption provisions and its statements. Our review was conducted in accordanceewith the
standards of the Public Company Accounting Oversight Board(United States).andeaccordingly,
included inquiries and other required procedures to obtain evidence about Multiple Financial
Services, Inc.'s compliance with the enemption provisions. A review is substantially less in
scope than an examination, the ottlective of which is the expression of an opiniorion
managemenfs statements. Accordingly, we do not express such an opinion. Based on my
review, I am riot aware of any ninterial modifications that should be made to management%
statements referréd to above for them to be fairly stated, in all material respects, based on the

provisions set forth in paragraph (k)(2)(if of Rule 15c3-3 under the Securities Exchange Act of
1934.

Houston, Texas
February 20, 2015

The accompanying notes are an integral part of these financial statements.


